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Lofd Butler of Saffron’ Washington, March 9 
Walden, the Conservative 


It all began innocently 
statesman _ who held every | enough. Mr George Skelton, a 
great poalitica!l office excepIr : 


reporter fram 1he Los 4ngcles‏ یی 

that ûf Prime Minister, died | Times invited Mir Michael 

on Monday at his home iP | Deaver, ' the White Hnuse 

Essex, aged 73. deputy’ chief of staff ard au 

R. A. Butler, known as Rab | old friend, to have breakfast 

to ' his friends, poliricdl £ çiry him at his Santa Barbara 
opponents and the public ar 


1 Cé shree. tRES a can hotel last Saturday. 
wa tın: ۴ 
didate For the leadership of his | , AS fhe two men chatted over 


1 coffee and Enzish muffins Iir 
bto rchill a E Skelton asked Mir Deaver about 


ls e trip Eucope where 2 
: i ad just been to prepare for 
eee a پا‎ President Reagan's four-nation 
Home Secretary and Foreign | tovr in June. 
Secretary, in a _ ministerial’ Mr Dearer rroduced a cory 
career which lasted from 1932 | of th President's itir 
to 1964. he bad ar immeasur- |. showirg how he would 3 
able influence on the postwar | his time in France, Italy, 
development of his party. Bri?rgin and West Germany. 
Mrs Margaret Thatcher, the There were no suürrrises 
Prime Minister, said in a Cam’ | until the Pres!dent arri”ed jn 
mous tribute that all MPs | London where Rfr Skelton 
would wish her to express Û noted that he warl address a 
their deep sorrow at the death | iwint session of the Houses of 
of Lord Burler, whom she j Parliament, 
described as a great politician “Thats a gand stary™, Mr 
and statesman. The Commons Î Skelton told Air Dençer. who 
will today pay formal .triburte | pointed out that Pre 
to .a distinguished servant, | Reaçan would be the 7 
architect of the 1944 Education | American leader tm co s^. 
Act, and prime force behind | “Fre iç honours2d, obriveslr™, 
Tek of the Teer eee Afr Deaaver said and vert ru 
arty postwar policy. to discuss the Precidenr's in. 
Mr Edward Hearth said that nrlon t0 20 din veman he 
Lord Burler would be remerm- ith 


i th tk Sueen. At 
bere as E oF the finest a ااا‎ 
politicians of his generation. | - 1 ۴ e 
“His was the true moderate NG E 3 


conservatism which dîd SO | wial first” 
much to create the srability | I St. mae 
and prosperity of postwar 
Britain.” 

Burt the key to the man and 
the politician was provided by 
the fact that he never achieved 
the top job. There are many 
of his friends and admirers 
who would dusist that he did 
not want it enough, 

O] Professor Sir Alar Hodgkin, 
Master of Trinity Collesze, 
Cambridge, where Lord Butler 
was Master from 1965 to 1978, 
said his term had been marked 
by a large bırilding programme 
which he handled without 
destroying the ancient archi- 
tecture (our Education Corres- 
pondent writes). He managed 
the period of student troubles 
in the Jate 1960s wiih great 
calm and he presided over | the Los Angeles Tiny r 
Prince Charles's cime at the | Mr Larry Speaks, fhe Cert 
college. press secretary, conirolsd iat 
it was correct. 

Only whe: 
dispute if ied < 
don became an” 
Wire FEouıse 


şe r" 
on the lower holt nf r! 
page of Stndrrs Los 
Times, Neither? 5 
Mr Dearer scorn 
what anneared tn r4" 
e rnurins stIry worl? 
such a frrtnrs jn Ln, 
‘According to Mr Sel: n 
was lefr in nn dorht 
Deaver that tha P".-' 
appearance bsfnra fhe 
Forrss nf Parliemerrt hid 


the inprescinn 
pronrosal ". he s7 
an invitefion frn 
which the Pre: 
accented.” 

That waş certzinle the 
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` Obituary, page 14 
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its first statement. 
man, conceded thar 
denfs adûress hzd “nrc l 
nailed dnwn for sure”. 
“It was nat FCanr 17 
formal arurun 6 
why the cohos 
made an 
about tis 
Leadizz arth 
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azaiust ‘the dgubl: 
from March 21 and’ 
از‎ cuts. 


Lord Bırtler : Postwar 
influence on Tories. 
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School fees are a major, family budget 
headache. C. Howard & Partners, the 
leading planning specialists, provide 
individual advice on how to secure 
private education from money 
invested as a lamp sum or from 
income or,a combination. 
To ensure the future education 
.of your children filî in the coupon 
below. Our advice to you will be 
FREE, without obligation and 
completely CONFIDENTIAL. 
You could be one of the many for 
whom we can actually save money 
over the total final cost — at the same 
time leaving you free to decide how 
the monies may best be used. چ‎ 
Take action now and return the 
coupon below Or phone one of our ofli 
لغار‎ r LONDON: MANCHESTER: ¢ 
ARC 01-439 8346061941373412 
٤ C. Howard &' Partners kre recom matd:d by 
2 Sehools information Service as ide pu Jer: 5 
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eartens Tories with 
tle for everyone 


One Chancellor ard his dog : Sir Geoffrey Howe and Lady Howe 
în carefree mood before the Budget speech yesterday. 


whether from banks, from which’ 
he said he means to raise more 
tax when he can find a way, or 
for golden handshakes to in- 
dividuals, which are to be taxed 
more heavily. 

Understandably, Cornserva- 
tires were trying to read in 
the Chancelor’s forecasts their 
prospects for the aext general 
election. Their hope, and it is 


no more than that, is that the Î 
Budget stimulus to industry 


will prevent . unemployment 
from continuing to rise. 

He outlined a scheme that he 
hoped would take 100,000 
uuemployed people off the 
registrar, It is a project that he 
wants the Manpower Services 
Commission to develop. It will 
pay the expenses of community 
projects, put forward by volun. 
tary organizations and local 
bodies, on which unemployed 
people can work at a rate of 
pay equivalent to unemploy- 
ment benefit. 


benches. A few hours before he 
announced it three of his 
shocked Cabinet colleagues had 
considered resigning, Yesterday 
there was universal] relief thar, 
as many Conservative MPs put 
it, a start had been made. 

Sir Geoffrey must have beer 
heartened, despite the Opposi- 
tion’s contempt, by the support 
of left and right-wing ‘Conserva- 
ives. . 

They approved. of bis willing» 


. ness, despite the acknowledged 


difficulties of adjusting capital 
faxes for inflation. The Labour 
MPs said that that was an in- 
sensitive preoccupation at & 
time of high unemployment. 
The Chancellor’s proposal is that 
inflation should be allowed for 
in future when capital gains are 
calculated and that tbe rates of 
capital transfer tax should be 
indexed. 

There was approval from all 
parts of the House for his 
evident aversion to windfalls, 


ae 2 


dwelt on the fact that he is 


. raising the whisky dı 3 
DOtehe. 0D ieee eha ro 
take account of inflation though 


this, he said, was because the 
Scotch whisky industry was in 
trouble, 

In distributing his limited 
reliefs between the corporate 
and. personal sectorş, he put 
together a package of help for 
indırstry, particularly aimed at 
new and. small businesses. In 
that he responded to the main 
weight of advice brought to 
bear” on him not only 
employers but also by his 
supporters at Westminster. 

“An __ enterprise package ” 
for small firms raises the regis- 
tratiar threshold for value- 
B1 000: Ths building dustry 

0. e g industry 
js helped by higher grants for 
home improvementi-up to 90 
per cet until the end of this 
year—and by raising to £25,000 
the limits for exemption from 
stamp duty or house purchases. 

For big industrial users of 
energy there are arrangements 
for cheap supplies. 5 

And :for people, whom Sir 
Geoffrey conceded sententiously 
were as important as industry, 
he has made a small concession” 
by raising duties on 
tobacco, drink, and petrol by 
slightly less than the rate of 
inflation, 

From midnight last night 
there will be another 2p a pint 
on beer, Sp -on 20 cigarettes, 
and Sp a gailan on, the price of 
petrol. The’ duty on Derv goes 
up by only, 7p a gallon. : 
` But the duty on cars goes up 
by £10 to £80 a year. 

„ Sir __ Geoffrey found favour 
with Conservative MPs for the 
way in which he distributed 
several small sums among sensi 
tivè areas of need. He has made 
good his promise to raise retire- 
ment and othér long-term bene- 
fits in Novamber by Z per cent 
more than, the rate of inflation, 
to make good this year's short- 
fall. But be also undertook to 
give back the. extra 2 per cent 
for those drawing short-term 
Benefit—the unemployed and 


those on sickness, injury, and 
. maternity benefit,  ; 0. 


His refusal Jas! autuımri' to 
promise action or those short- 
term benefits put him under 
heavy pressure from Coniserva- 
tive backbenchers as well as 
from the Opposition, and: his 
change of heart yesterday was 
a recogrition that the Commons 
would not haye supported any 
other course.. 

A year ago, the Chancellors 
heavily restrictive Budget was 
received with something near 
despair on the government 


“Howeh 
al 


¬. By Julian Haviland anã David Blake 


` Sir Geqffrey Howe, the Chan- 
: Exchequer, by 
‘doing : broadly - what was 
‘expected of hir’ plus a little 
more, .. yesterday raised the 
hopes of goyerıment supporters 
for real recovery: m the eton- 
‘omy: over. the next 12 months. 
' The Chancellor. scorned ex- 
cessive borrowing and again 


. gave primacy tû steadily reduc- 


ing. mflation. He. increased ir- 


. come.tax thresholds and allow. 


ances: by 2 per ;cent .more than 
the rate of ipflation, so restor- 
îng part: of .thê excess tax he 
took” a. year ago; and reduced 
.the ° national. insurance sur- 
charge ‘ûn. employers, the un- 
popular „payroll tax, by the 
equivalent of 1 per cent. 

His measures, which will cost 
the Exchequer more than 


` £3,000m:net im ~a full year, are 


aimed to bring public sector 
borrowing down from £10,500m 
in 1981-82 to £9,500m next year, 
or;from 4 per cent to 3.5 per 
cent of .the gross domestic 


.product.. . 
: 1 He.told thè Commons that his 


measures would in fact increase 


` total public borrowing next year 
` by £1,300. At the same time as 


anmouncing that modest in- 


`Î crease ih’ the amount the Gov- 
. |. &rmment. needs ‘to borrow next 


hancellot published 


year, the Chg 
details..öf .iıioney supply policy 


‘showing that the Government is 


significantly. easing the tight 
“of ‘its: grip on money 
owth. 


1 3 س 
The total money supply will‏ ° 
bê allowed to rise by between 8‏ ` 
and 12 pêr cent in the „next‏ 
financial year, a good deal more .‏ 


than thêè 5 to 9 per cent envis- 
aged in the earlier version of 
the . ' Government's financial 


‘strategy. The Governmènt is 
` also sprêading its attention from 


one single indicator - of how 
much . money there is in the 
economy, EM3, to a whole range 
of indicators. _ 

„` A revised version of the’ Gov» 
erıment’s financial plan to 1984- 


.§5 showed that it accepts -that 


inflation. in. 1983 will be about 
7 per cent. - ن‎ 
` Sjr Geoffrey’ told the Com- 


` kmons that his aim is to give a 


ouble.” boost :to” confidence : 
.gênfitence. a. bome: that grow. 
Tag markets will be there for 


„those prepared to go out and 
win them, and so a better pros- 


pect of. employment; and con- 
fidence abroad that the couritry 


is staying on course. 


Duty cn pools to rise... 1 
Glasgow: Hillhead where the 
‘Governrmient defends its Parlia- 


_ There. was ore clear signal 
in the speech to the electors of 


mentary seat a fortnight to- 
morrow’ from the challenge of 
Mr Roy -Jenkins and the Social 
Democrats, The Chancellor 


`` Mild reaction from the Opposition 


The institute, he said, regret- 
ted that more could not have 
been ‘done zo reduce the burden 
of direct taxation. The Govern- 
ment, he said, must carry out 
its election pledge to make real 
cuts in the one or two Budgets 
left before the next general 
election. 

Insufficient and misconceived, 
was .the cool pronouncemen: 
from the Association of British 
Chambers of Commerce, repre- 
serrîinS 57,000 member com- 
panies through its 87 chambers. 


Mr James Ackers, chairman 
of the ABCC’s economic com- 
mittee, said : “It doesn’t make 
any great difference to indus- 
trial prospects. Industry is still 
caught berween the hammer of 
low orders resulting from high 
interest rates and the anvil of 
excessive costs.” 


The TUC Economic Commit- 
tes meets this morning to. make 
a more detailed assessment of 
the Chancellors measures, but’ 
the initial response from 
Congress House was: “Three 
wasted years behind, and it 
looks like another wasted year 
ahead ”. E 


Leader page, 13 

Letters: On National Service, 
from LrCol A. R. Wythe, and 
others ; Laker, from Mr Adam 
Thomson ; Ealdwin, from Lord’ 
Baldwin of Bewdley 


Leading articles: the Budget ; 
Reagan and Parliament. 


Features, page 12 1 
Enoch Powell: remembered the 
wit and dignity of Rab Butler ; 
Spike Milligarr and the holiday 
he would prefer to forget 


. Obituary, page 14 
Lord Butler of Saffron Walden. 
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.„ al Report on the ways in 
which the Arabs are investing 
their oil wealth Pages 19-24 
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port ٣ 


that the Government 


Britons injured 


Thirteen people, mostly Bn 

er 
their bus was in collision with 
a lorry north of Paris, The n< 
jured were trapped for more 


general of the CBI, which had 
been pressing for a .£2.590m 
reflationary package, said that 
the moves—the cut in employer's 
National Insurance Surcharge, 
help for the construction indus- 
try, and corıcessiors on erersy 
prices—~were moves in the right 
direction. 

“The tight borrowing stance 
is justified only if it enables us 


to ger interest rates down this. 


year. But with the measures Out 
jined in this Budget, lower world 
oil prices and industry's im prOV- 
ing competitiveness, business 
canı now show the will to win, 
he said. 

The rightwing fnstitute of 
Directors, which has been at 
Joggerheads with the CBI over 
the course 
should follow, however, thought 
that the balance was about right. 

Mr Walter Goldsmith, its 
director general, said : “We are 
grateful that Sir Geoffrey has 


` disregarded the many Peter Par 


reflationary packages that have 
been bombarding the Treasury 
in recen weeks — businessmer 
can now look forward to a pro- 
gressive lowering of .ipterest 
rates.? 


in bus crash 


were t0 -bospital 


A. decision by the Association 
of Metropolitan Authorities to 
back the teachers’ demands for 
arbitration on their pay claim 
angered the county councils. 


account of the huge real total of 
unemployed. He stated that to 
make good whar had been taken 
out of the economy in the 
autumn there would have had to 
have been an expansion of about 
£5,000. 


The Budget, he said would 
provide nothing like the total 
amount that should have beer 
made available and, on balance 


. it was a deflationary package. It 


was more likely to increase un- 
employment instead of expand- 
ing the economy. 

«Conservative MPs, however, 
were in a joyous mood over the 
Chancellor's proposals and it 
seemed that after months of 
doom and gloom they would at 
last have something to shout 
about in their constituencies. 

Mr Foot described the Chan- 
cellor as a wandering minstrel 
who, in the erd, would be the 
only person who would be 
enthusiastic about the Budget. 

Industry and commerce were 
cool although the Confederation 
of British Industry saw the 
measures aş a number of import 
ant steps that would help busi- 
ness. 

Şir Terence Beckett, director 


Divided action 


on teachers 


seven months. He lost power 
last June after 18 disappoint» 
Prime Minister 
which had. been preceded by 


the‘ power struggle that led Mr 


By Staff Reporters 

A Budget of threads and 
patches which failed to measure 
‘up in any sense whatsoever to 
the reality of the country’s prob- 
lems was the verdict of Mr 
Michael - Foot, the Opposition 
leader. 


. The Chancellors package re- 
ceived a.cautious and measur 


.response from industrial leaders 


despite its content being heavily 
weighted: towards a platform for 
industrial recovery. And from 
trade union leaders the reaction 
was predictably sour as they re- 
affirmed their derermination to 
plock ,the Cabinets economic 


. strategy in the hope of forcing 


a--change of course. 
‘Mr ‘Eoot's traditional off-the- 
cuff reply to the Budget state- 
ment was one of the inildest 
from ãny Opposition leader to 
any. Budget of recent years. 
His- comments, ‘clearly pre- 
pared well in advauce of Sir 
Geoffrey's statement, consisted 
mainly of anı attack on the 
Government for its record on 
unemployrment. The proposals, 
the Labour leader said, took no 


wg - ing months as 


PB 


'.cellor of the 


Pe 
Cigarettesup 5pfor20 


with ' corresponding 
price, rises in cigars and tobacco, ‘From; 
„midnight yesterday, beer increased ‘by Zp 
a: pirt, wine Dy. : 3 
a bottle aud .spirits.by 30p .a bottle Page. 7 


Pensions to rise-By-11pc - 
Retirêmênt pensions’ will rise by 11 pêr 
cent from: next November, 2: per: cent more. 


` Page 7 [ 


Haughéy returns to power 


than au hour i the wreckage, 


The unions are to call otf 
industrial action in metropoli- 
Page 2 ۰ 


Remand rules 
change agreed 


MPs agreed to abolish the rule 
that prisoners oft remand rust 
be brought before the courts 
every eight days. The commit- 


tee stage of the Criminal 
Justice Bill provided for 
prisoners to appear every 28 

Page 3 


TCCB unsurê 


The Test and County Cricket 


jack Lynch to resign. 
Although kis party, with 8I 
sêats, does ıor have ar overall 
majority Mir Haughey, aged 56, 
the great SUNTITOr ern 
1 , Politics, is in a strong 
: Position. ۴ 4 
` Mr . Haughey quickly re” 
warded two of his closest 
associetes with senior positions 
in his Cabinet Jast night. 
George Colley, the former 
deputy Prime Minister who 
3R contested the leadership with 
. Mr Haughey aiter Mr Jack 
Lynch resigned, is dropped. 
The new deputy Prime Minis- 
ter aid Minister of Finance is 
Mr Raymond AfacSharry and 
Mr Albert Revrolds, another 


Haughey. 
gain 
three Sim 


astute surViYOE 


sed and signed by the general Haughey's attempt to 


„ but in the end it was 


RD! 
.Fein workers party MPs voted 


8. 


7 
gallon, but iio change has beer ‘made 


I - 


dity .of 32P:a gallon has been made’ 
ر‎ ` Page.7 


met: . 


a year" to. E80, with an increûse of abouz 12 
per cent for other vehicles such.as motor 
cyclës. Road tax on light commercial rans 
willbe brought -more into line .with 
private cars, but tax or lorries of over 
nine ‘tons urladen will risa by about a 
quarter, 0" <. ا‎ 


Cigiettes will rise by Sp for 20 frorr 
midnight tomorrow, . wi 


by 10p a bottle, sherry by 13P 


Incoَmé tax. unchanged: 


The ‘basic rate of income: tax remalns 


unchanged, but allowances will Hişe ‘after 


April 25 by 14 per cent, Z-per’cent more j 


than’ imflarion. The single’ person allow- 


ance will’ rise hy £190: to .£1,565 and. the. 
marrîèd ‘allowance: by £300 to'£2,445, witli 
correspönding rises in age allowances and; 
higher-rate threshold baids. . Page, 


ecia ` ue 3‏ هت غو 
Pagê 2‏ 


tha the forecast rate of price. increaşes. 

Tht’ þensioh fof’ a single person wil go up 

by £3.25 1o .£32.85 a week, and married 

couple’s,pension by ,£5.20t0.£52.55 os 
. ; e e 


Mortefor jobless: 


Unemployment.. bencfits. .will ` rise froni 


son’ to: 2 


£22.50 a week for a single 2 
.for. a. married 


Board has also-igreed to avoid increasing 
coking Gol prices until the” winter .Pağe 6 


Moşt Betting taxes réêmaip’ unchanged, Dut 
the' duty, ou footbalf pools: will..go, up in 
April fron .40 per cent to 42} per tent. 
and in OĞtober.the Jicerice duty on 5p and 
10p . one-armed bandits’. ‘wil - rise. sub- 
stantially. Duty. rates on casinos will also 
rise. An extra E£30m a.year. wil. be brought 
in by: those changeş 


Post Office bohd issue 


British Telecom is to issue a bord to raise 


market .capjtal, on condition that it:keepf. 
its tariff increases: at. least two percentage |: 
points .below the rise in the retail price 


index and’ reduces. unit costs ‘by 5 . per 
cent in 198283. An initial bond sale of up 
to £150m wil. bè announced:-in the 
autumn: i iT °. « ° Page 6 
Disabled gan 7... 

The .mobitity allowance for the disabled 
is' to. rise from £1650 a week to _£18.30 


and ‘from’: April 6 is-t0. become tax-free. . 


Charities helping the disabled will benefit 
from changes in VAT regulations Page 5 


House buyers helped : :. 


Stamp dıity on house purchases. is to be 


eased, with the exemption threshold raised 


by £5,000 :to £25,000 aad reduced rates on. 
house purchases of up to £40,000.-The new 


scalëê wil têre. into effect on March 22 


Mortgage.rate to drop: 

The mortğage. rate’ is certam to drop or 
Friday, Mr Alan Cumming, chairman of 
the “Building Societies . Association, ‘said 
after. hearing the Budget. The ‘societies 
welcomed the end of the high-interest 23rd 
issue .of National Savings Certificates, 
which. competed for savings. 


Richard Ford’ 
“"Dablin. . 
- Hughey  re- 
power as the Jrish 
, Prime Mjnister yes- 
terday’ with ‘a. comfortable 
rajurty over Dr Garret Fitz- 
gerald .but .at .the head of a 
Bi iY Fienğa Fall govern 
„He was élêctéd. Taoiseach ` 
86 votes t0 79 E 1 
negotiations with inde 
wha hold the balance. ب‎ 
u ._ after committing his’ 
administration, to 
extra £120m. . 0 a 8 
The commitment agreed with 
adant Coney a 
Dublin Central; ® 1 


Mr Charles 


secretary, of the Irish’ Tragig: : 
port and General Workers” . 
Union” and was-. perhaps the 


most astonishing Tevelatim for. him t00. stro BRO ا‎ 1 
ale r Yer ا‎ Bauebey was elected at. ister, is warded with 
ceedings in the Dail. ۰. the first sitting of the Dail : Tyğustry and Energy. 


Full report, page Z 


since last month’s inconclusive 
general election, the second in 


Mr Gregor’s vote had been 
thought .. crucial t9 Mr 
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O E Language | 
Ferry slips | over: handling ۰ 


2 e ` | of science | 
through teachers’ claim | and the 
blockade ٠ 


Fron ed Ford, 
The British Rall Sealink Mr Charles Haughey was ecosystem 


iati i ime Minister of the By Tony Samstag 
١ id û The Association of County so as to require the agree. elected Prime y y 
ahh Ea Bhi e Councils (ACC) rented ment of both employers and Irish Repub egera س‎ The press, and The} , 
terday after a blockade kê angrily yesterday to an unions before a claim could the e ا‎ of | Times by name, is criti 
temporarily lifted because "announcement by the Associ- be put to arbitration. camfortable 2 ty cized in, of all places, the. 


8 arret Fitz- : 
was a si ation of Metropolitan Auth’ Arbitration should be avail- seven One ب‎ latest issue of the Journal 
e, 8 û sik: pEesenger ories (AMA) that it had able to either side. when gerald. He rerurrs tO Power | of Animal Ecology. The sin 


at the head of a minority | $ : „Khe sinl‏ 1 1 ر 
It entered the port with | decided unilaterally to back Further progress in pay ts Fl Goverament after is alleged imprecision, 3‏ ٍ 


.„.By Diana Geddes, Education Correspondent’ 


zers | the teachers” demand that negotiations proved imıposs- 2 ۹ er 1 
i ater ى‎ ed Eg, | their pay claim be put to jble, she said. The AMA was | E BEES : 1 E 2 e و‎ 0 guage, and the accuser is| 
tation with the blockading B | arbitration. EE therefore asking for a special | E E ا‎ : E اک‎ 2 ao Ele. com. | Professor G. M. Dunnet, of 
: & I ferry Munster and an |, Two teachers’ . unions meeting of the Burnham | : E 5 : E Hd his TEhieira rion to e per nene ر‎ 00. 


1 in riod of negotiating, | immediately said that they management . committee to |: RS 8 1 
Ts Muster appeared to pul would call off their industria! recommend that the dispute | : 1 : ر‎ : E £120m. 2 deen, and a former 
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other media, the w 2‏ ر 


side on the Buruham Commi Teachers and che Assistant 1 4 e 9 2 0 : E5. 
tee, which negotiates teach- Masters and Mistresses” ا‎ . ۲ SENE و‎ 4 5 ely to 
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Gallery looks to expanding future 
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n taken. There is now going to take part in ary stall and 
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Cameron and Lord Avonside, i a E r clerical chapels providing for 


decided to continue the 1 eû «cuts of 200 posts, wich was 
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iı the 1960s but fell back last - | Labour Party’s organization evolution: for Scotland, and | Home Office, which has put a| Ferri 1982). British Ec 


Mr Hatton's remarks, on Î subcommittee had “nodded 1 it signifi | Jinî logical Society, Harvest House, 
BBC aa Morita One ill through” the candidature of EW a E ia iE to Be ey i PEt. €2 London Road, Rn RG . 
leading Labour moderates i erek Fanon: a <" choosing his words carefully, Î aged 61, a former Free Palisk ا‎ 

ho believe that the Militant | i Wave o, Liver’ talking abour. decentraliza- | soldier, says shar the hospital 
E f pa | Pool, Wavertree. . tion ipstead of devolution. | ceaung Hs wife, the South 
op i cop €| That showed, Mr Malone .The latest opinion polls Î Ww E his wife, the. Sout 
party leadership and Pre | said, that Mr Wiseman's show that thie undecided | girl Bids Crazynn 4 mak 
| E re go Dae | ay erate eR ers nueer he co, | rac wed TEA 

ford peace pact. fariy and he Bishops Stort mitted but that is , not lodging under an outworker 

PRES PE o o a] n a un mopylog he JeRhihne dne. | ERE au aE |` SHOPPERS 7` 
„ Mr . Hatton said in the | on leftwing lines. It says-that it shows that the | country thousands of ds 
interview that he and Mr Wall| Mr Roy Jenkins, one of.the yoters of Hillhead are study: ry 2: oun 1 
stood clearly for the intro. | SDF leaders, made a similar ing the. issues and the |` Mrs Markiewics, aged 64 Agriculture CorreepShdent 
a our week | point, He, sai at the 1 “makini E 
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Poland and is an obvi aphs, niore than a quarter , 
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SUMMARY 
Gaddafi 

Î appeals 

0 

to exiles‏ ا 


4 Beirut. — Colonel Gaddafi, 


3ç visit to Austria this week. 
ا ا‎ to. te _offici 


for Libyans 1 
`1 “either because 

specializations or for other 
reasons” to discuss with 
Colonel Gaddafi obstacles. to 
their return to Libya. 

In 1980, unidentified gun- 
men assassinated several 
Libyans living in Europe. and 
the Libyan revolutionary 
committee called. for the 
“physical ` liquidation” of 
opponents of the ‘Libyar 
government abroad. 


Women kidnap 
victims sold 


._ Peking. Women are 
being kidnapped and sold to 
men seeking wives, according 
to a lerter broadcast a 
radio station in Hubei, 
Central China. 
Several young meh had 
been cheated by kidnappers: 
“They paid their money but 
never received their wives”. 
In ore area five voung anı 
middle-aged commune mem- 
bers had bought women from 
abductors and married them. 


Charnel tımnel 
cî 6 3 
decision ‘soon 
Strasbourg.~A decision on 
the Channel tunnel project is 
expected soon, Mr Georges 
Kontogeorgis, the EEC 
Commisioner for Transport, 
told the Europear Parliament 


.3 milion 
sign seal 
petition - 


From George Clark, 
Strasbourg, March 9 


The demand for a total ban 
on the import of seal prod- 
ucts into the Eurcpear 
Community, designed to.end 
the clubbing of seal cubs in 
northern Canada, has re- 
ceived the backing of three 
million people. 


be hard- 


the rescheduling 
increas- 


ingly dubious; and although However, Greenland and | pere. A ‘resolution calling for 

estern banks : Norway, backin, bı the 

0 can round o rel i! British Labour Foun, com” a, European mastar Plan 

accounts without too much plained in ا‎ as approved (George Clark 
writes). 


who had organized the com- 
paign which attracted .so 
many signatures for the 
to the 


He made no comment on 
the proposal put forwrd by 
Mr fan Paisley, Democratic 


completely ' discarded by county owing about until the Polish economy Ea presented Ufster Unionist member for 

: bankers. .. . $27,500m to its Western finally gets back on its feet. uropean Parliament. Northern Ireland, that 

2 ا او س‎ eh So; too, has the umbrella creditors, in possession of uo For the barks there is also i ao Fund for 8 European aid should be given. 
e 0 in which | theory, the doctrine that worthwhile assets in the West an unwelcome gglitical N Welfare presented the | © building a Channel tunnel 
to reach a verdict, persuaded Western bankers. and unable even to make element to any 1 re- | Derition a 0 MIL Fit between . ` Larne and 


. Darıkert, the president of the Stranraer. 


Parliament, and Mr Ker 


2 Collins, Labour MEP for 
to negotiate with  Srathclyde, East, who is the £3m payout for 
Chairman of the Parliament's | wrong diagnosis 


environment committee. 


It called for a total ban on New. York. — A New York 


mense ` natural resources, dribbling into the Western refuse to negotiate as part 1 3 1 

would always’ be able to ا ی ج ای‎ they do not a policy of sanctions against . products e o 8 e re مو‎ a 
guarantee payments of inter- feel obliged to declare the Warsaw, while other neutral ESS ا‎ e iie Dales employee whose case of 
est ‘and principal. Iuste country ir default. This governments such as Austria | popted off the Canadian | glaucoma was misdiagnosed - 


as flu. The woman went blind 

after she was sent home from 

the.hospital. . 
Miss Susie Kim, aged 45, a 


coast „and near Jan Mayen 
Island each spring. 

petition was signed in the 10 
countries of the Community, 


you OK, Mr President?” 


‘Banks fear Polish debt 
e. will last for years 


now paying its interest on 
it would 
d to obtain new funds 
use of the sanctions 
imposed on the Warsaw 
military regime by 
Western states. 
For this reason, the arith- 
metic of 
exercise is looki 


becaus 


difficulty, their problems will 
be that much greater in a 
The hopelessness of the e time and greater still 

every successive year 


scheduling of Polish debt. It 
is far from clear that Western 
governments will again be 


Pp: 

the Poles 

creditor . governments . that 

are members of Nato may 
0 


ve indicated that they are 
ffs keen to çeach agreement. 

Even without these politi- 
th- cal Ergbloms, many Western 


——— —-__ nme 
گے‎ 
س دس‎ 


NEWS IN 
SUMMARY 


Liverpool 
tors was found yes 
. haye acted in contempt of the 
of j House of Commons. The 
a Select Cûrmnittee 


rivileges ruled-- that. 


on by . Sir Trevor 
Liverpool City Courn- 
iberal 


“Are 


„ From Peter Norman, Brussels, March 9 


-- ‘Î ۰ After nearly three months 
. lof military rule in Warsaw, 
.West ‘European bankers, 
owed billions of dollars by 
the __ Polish, state, are now 
اور‎ that it will take at 
east untüul the end of the 
.1980s for the Polish economy 
to return to some semblance 
ble of a ا‎ judg 
‘The quick, cyrical judg- 
ments of i Da ceriber ‘that 
martial İaw would quickly 
reverse Polaxrd’s rapid econo- 

mic decline and accelerate 
the service arıd ent of 

the country’s crippling West- 
ern debt bave. now bêëen 


Polish economy is half-way 
back to normal," was the 
comment of one West Ger- 
man ’ banker who has been 
closely following the saga of 
the Polish debt. “People are 
now making comparisons 
with the situation in Poland 
between the 


time, 


Mr .Newton Rose, the black 
whose murder 


on 


expects the economy f0 
normalize in three to four 
years. There is simply no 
money available for that to 
happen, he added. 


Polish debt problem, with the for 


to lend about $80,000m 
(£45,000m) over - the past 
‘decade to the Soviet Union 
and its Eastern block satel- 
.Î Hires, despite thier obvious 
mefficiency, in _the belief 
that Moscow, with its im- 


has 
bankers have had no other 
choice but to accept the 
Poles’ excuses and delays in 


payment. 
Šo long as some interest is 


means that banks do not bave 
-to make expensive write-o 
of. their loans to the Poles, 


though supervisory au 


. | Poland has still to pay in ful 
the -. $500m ‘in; interest it 
promised by the end of last 
year as a. condition for 


| Solicitors in| 


to obtain: incresed damages 
for his cliept: ر‎ 


Cambridge poll 


1 . By Kenneth Gosling. :. 5 

Bréikfast ‘television starts 
on BBCI early next year. It 
wiji. be“ûn the air from 6.30 
ax ‘for about two-and a half 
rs ‘With: a _ Dews and 
qıftion ` seryice from an: 
existing studio at Lime Grove 


ie 00 7 

The cost, about £5m a year, 
will comié fro the BBC’s 
existing budget. The .decisiorr ai 
was: taken.10 days ago by the E 2 
board. of “gûvernors, whiçh _About.a hundred’ 
also encouraged the tele- will be created, mai 
visîof_ service in its plans to ' technical area. A 
senge a enoon pro- ٤ 


No ûpþening: date has been 
fixed: for thie service’ use 
irs ‘operation is subject to 
negotiations with the unions. 
But ‘on. thie’ present PRO, 
matê. timetable. it is likely 
that “BBC viewers will see 
breakfast _frogrammes before - 
the commercial service oper- 
ated bş FV-AM in May. . ma 

Mr Alsdair' Milne, manag- ا‎ 1 
ing : director of’ BBC tele- 

ision. ‘and director: general fro corm: 
designate, admitted at a 5s revenue, ` particıilariy : 

fast at the television ventures. such 48 
centre Eg terda that the cable contract ‘iı the- United 
servi 0 one of’ States and from reorganizinğ 
the BBC’s immediate priori- ا‎ OEE 


pointed, as 


“We - ‘intended ` to: 
around to it one day, but 


zee] Murder case 
|man. is. freed 


Londoner 
conviction ‘was quashed by 
: the Court of Ap 

: pey free f 


were divided. 1 
Under’ -new provisions, 
which bave been opposed: by 
the Law Seciety -aud: the 
Legal Action: Group of La 


rescheduling $2,400m worth orities rudence wil bankers that Poland’s | ّ 

t| of commercial bank debt due dictate at lease some adjust economy could now be in a a tê Ui States, Canada ortory nl o 
Labour | in 1981. ا‎ . < ment to balance sheets as downward spiral as Westen | Mr Dankert sed | $120,000 a year toe life Tn 
sympathies. MF Lã thîrd (| With ar estimated $400 to final 1981 accounts are drawn money and imports dry UP | amazement at the so gf the | addition, hû will receive Şir. 
year student in architecture Î Ş50m outstandin; bankers up in the coming weeks. Increasingly Poland is being petition, which stood in a pile | at intervals over the next 20 


r1 years. 


of boxes in the foyer of the 
Parliament: “I hope that this 
Parliament, by dealing with 
the issue on Thursday, will 
further increase the political 
pressure and so bring an end 
to the atrocities which are 
going on.” 

There seems little doubt 
that the resolution will 
approved. It includes an 
instruction to the Com- 
mission to ensure that the 
interests of the Eskimoes in 


Philippire protest 
Manila.—About 600 women 
demonstrated at the Phili 
pine National Assembly 
against the introduction of a 
Bill to legalize prostitution. 


CORRECTION 
In yesterday's report on the 
proposal for a proportional 
` voting system for the next direct 


the economic 


so that im 


forced to rely on 
from the Soviet Union and its 
Eastern block satellites at a 
time when j 

crisis in Poland is dealing 
real damage to the Comecon 
of countries. 


These problems are being 
compounded by a virtual halt 
to new East block lending by 
Western b i 
West Germany some bankers 
would no longer be surprised 


group 


canı be fairly confident that 
.the ` Poles will finally meet 
their commitments by early 
April. Büùt, this achievement 
will be clouded by the 
be | knöwledge that not a penny 
of ‘interest owing, from the 
first months of this year will 
have been paid. Nor wi 


There is ıo sign so far that 
any of the 500 or so banks 
which are oved money by the 
Poles is inclined to rupture 
the united front on the debt 
issue. 

The American  Administ- 
ration, despite its hostility to 
General Jaruzelski’s regime, 


came 


kaw Report page 31 


New Beatles drive 


banks, which includes large if East Germany and other 8 1: : 
1 8 1 larBe Fgstern block states were to | the Arctic region are fair} elections to the European Parlia- 
Beatles supporters are United States creditor insti- Fis rhe Polish and Roma- | considered 9 at tor, | ment the figures for Labour 


seats were trarnısposcd. Labour 
won 17 seats in 1979. Under a 
regional list system they mîght 
haye won 26. 


trolled trading in the prod- 
ucts made from endangered 


their Western 
species should be permitted. 


. Christie's, London, is at the centre of the wotld's Fine Art market. 
Londen attracts the keenest competition and therefore fhe best prices. 
And Christie's, St James, attracts buyers with the İiowest premiun 

: of any major auctioneer : 


* A nationwide network of offices means 
you don’t have to visit London to sell at 
Christie's. 

kK Free assessment of works of art brought 
to any of our salerooms or regional . 
offices, 


¥ 75 specialised calzgories of soles, fron 
Old Masters to Cigurefte Cards. ° ° 
x Advances publicity’ ol forthcoming sales 
in internationaî and loul media. 
`. # Over I500 sales worldwide, lotaliing 
over £185 miihon last yea, . 
: ` Sales ofentira house contents organised 
zk Tax and Estate Duty Advisory Service. an the premises, any where. 
¥ Lowest buyer's premium of any ma;or auctioneer «8% -at Christie's, 
Sı James's. No bıyer's premium al Christie's South Kensingtan. 


. Christies Competes, Since I765. 


: 8 King Streét, St. James's, London SWIY 6QT. Tel: 01-539 2061. 


nian examples avd seek to 
reschedule 
debts. 


` x Personal service from over 100 experts. 


*“Even onı the most optimis- ۳ : 
tic assumptions, we will have Ont î united now as 
Rroup’s forner manager and to hang on for five, six or never betore. 

: .membess -in.| "a¥P€ eight before the But even if Poland were 


John Lennon | 

lrriegn Cine, and Liège cut 
off bY 

big strike 


From Ilan Murray 
Brussels, March 9 


The province of Liege was 
virtually cur off and at a 
standstill today as trade 
uniopists took to the streets, 
motorways and _ railway 
tracks to protest against the 
Governments austerity mea- 
sures. Public services were 
shut down, . and pickets 
eê . people going into 
1 , insurance offices and 
. the university. . 

into eight.|. Mr  Şylwester Zawadzki, The strike which has shut 
the Minister of Justice, told a j down the steel induswy in 
conference yesterday t no | Liège and other parts 
request.for the release of any | Wallonia for the past fort- 
internee for a christenirE night continued, while the 
r govern | textile and engineering’ in- 

dustries were also disrupted 
The industrial action was 
caked The Socialist FGTE 
union t received strong 
support from members-of the 
Social Christian CSC union 
It was the most Wid 
followed protest call sirce 
the coalition Government 
announced it was to intro- 
duce a series of austerity 


ee Liverpool 
streets to be named after the 


Confusion 
on Walesa 
. angers wife 


r he meka 
or his temporary release to 
attend the 1 ing of his 
daughter. ك‎ 2 
She also said that whatever 
happened aver the christen- 
ing, set for March 21 in 
Gdansk, she did not expect 
her husband to be freed for 


Holiday home hotel 


Twenty-four bedrooms in 


being turned ir 
t suites to give owners 


will çost 


bome cortîpany, 

chadets for non” 

the ‘Tolroy holiday village, 
ves in Cornwall this 

The chalets will not 


summer. 


measurèS. The most unpoPpu- 
lar of the Governments 
ımned |. pro: ۳ 1 
e adopted on Friday, are 


pasals, which are due to 
f | those cutting social security 


who bad .a benefits by nearly £212m, 
reasonable: claim to be rec while - increasing contri 
garded _.as. ar she | butions by £25m. 


interested 
ld 


pressing for 


two ‘former 
addition . to 
Drive, Pa 
' | George Harrison Close annd 
Î Ringo Starr Drive. They want 
to see streets named after 
Brian Epstein, Stuart Sut- 
cliffe and Pete Best. 


‘the Five-star clifftop Carlton 
Hotel, at Bournem outh, are | good. 


Mou-1 a second holiday home until 


near St 
9 be let to smokers. 
reform law on-illegitimacy 
From Our Correspondent; Edinburgh. “7 , : 

tie. . law .of ` become guardian and tat the ` -the father, 


` parent, one who had perha! 


Mr Artur Davidson: : 
Labour MP for رو ر‎ a. 
frontbench spokesman; ت‎ 


EX-PRISONER 
." ON JURY. 


administrative convenience. |: 
“As a result of this clause. . 
more people will be remand-| 
ed in cu „ because fewer 
people. will appear . for. bail 
applications aid be granted .Cı 


Labour MP 3 
another frontbench 

man, said the Law: Soc 
had feared’ that injustices 


.| years; was reported, for 
„possible prosecution. ` ا‎ 
.:Mr Herbert. John :Warner, 
aged 54, a caretaker; of Stoke 
Aldermoor, Covetitry, ` said 
outsidè the court: “I tho! BPE 
TI would be in trouble ifi di 
had opened the j. 


not gO to ` court 
jury on which. Mr 


they were not. was:a 
considerable burden... on 
prison staff to: bring prie 

t 


HOR 


the prison 
activitieş 


Office, said the Govrernment 
would look at: ٤ 
: e ho the stem 


| Morê to 


„„, Changes .. im 
ilegititiacy arë called for by ` father:should be able to’apply : 
the Scottish Law-Commission to the court for guardian . 
ina consultative ` document ship. : 


issued yesterday.’ alaon to inkeritancê,’ helped to bring up the chi an 
At present ah’ illegitimate tb commission s ‘that f ahowra da jaterest in its | gxed.. jt will be at 3pm in 
child has no legal guardian an: illegitimate relationship’ future... gop i '' our parish church at Zaspa- 
unless one has beén ap’ Should be treated as legit. The commission is also ask.” . 8 
pointed by a-‘couit’ and. nate, An. legitimate: child seekin: views on whether the | j Polish television said today 
heither parent cAnapGêint a would then be i a position-to’ law should go ` farther ® | rhat its announcers would no | ked 
guardian ir awl’: *..# ` jqkerit trom. other thar a enabling illegitimate < dren İ longer appear in. military 
Dt Eric Chive, -ã tön father or mother. 1 a e rized. That could {updiorm. © 5 
missioner, said in Edinbureh - The commission also poin be achieved now by the | The. announcérs were in 
if a ted to difficulties in the law ts marry iE: ا‎ civilian clothes at today’s late 
1 rond: relating to adoption, because But Dr Clive sajd there Î qews : 
egal. a father is Not regarded were cases of Parents! who |[1 A project At sent 
staxiding ‘io raise- an action legally as a parent an his -were mot in a position ‘tO | thousands of heliurm-flled 
for damages ° i" ," apre to adoption is not or did not want t0, but | balloons to Northern Polan 
The commission proposes” ا س‎ wished their child to be | with advice on _ resisting 
to change that -- and - Dy Clive said they. were recognized as theirs and have of the coun 
recommends that the child's. anxious to find a way of. the rights of a eit” j shunned by.the. ers, up to 19,000 of who are 
zing the position of rate : Warsaw radio now facing red cy 
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2 __ _ UVERDLAS NEWS THE LIMES WEUN FDIESE UDINE A : س‎ 1 

: e NEWS IN : 

. . Crisis in Central America . ااا‎ e 
Grain embargo | Natal court ت‎ SUMMARY 


awaits the‏ ه 
claims spark Brezhnev‏ 


man in the ا‎ 
۰ ٠ welcomes 
Brussels fury floppy hat Koivisto 


. From Michael Horns! : 1 
From lan Murray, Brussels, March 9 eem ach 2 1 gr hi Hi ا‎ 3 
The European Commission available to Parliament and | only in baggy trousers and. a yesterday to welcome Mr ۴ 4 1 1 
today responded angrily to a there was nothing to add. - Î fioppy hat was’ busy tending : E N IE 2 : E Mauno Koivisto, the newly he 
resolution passed last night The Commission will con- Î his e bed. He might 8 £ ا‎ 1 RE o E elected _ Finnish President 1 
by .the European Parliament test strongly any attempt by have been 'a retired bank RE 0 1 1 ۹ O REN E ichacl Biny ت‎ 2 
: e 


suggesting that it had under- Parliament over the next 
mined the ernbargo on grain couple of months to refuse to 
şales to the Soviet Unioı discharge the 1980 budget as 
imposed after the invasion of a sanction for failing to 
ghanistan. enforce the embargo. 


manager in anı English sub- 
rbazy gardei 

He was not, however, best 
Pleased to be accosted by the 


Mr Koivisto before, and the 
Kremlin talks are more of a 
gettüug-to-kuow-you nature 
than to solve ary problems 


ET ا‎ man from The Times: “SOITY, 7 

i e CS igion pid f, o ılamabad: 1a whet could] 1 BY. Bone 6 vo. | ۰ SES : E 
: allegation was based on perhaps be regarded as the| Tomorrow morning Colo | f 3 E OED ا‎ E : # | Finland enjoy close and 
ngures selected without most serious debacle for the | rel “Mad” Mike Hoare must و‎ ٤ 2 I 8 cordial relations, and much 
1 explanation.”  Parlianent’s Afghan ) nu, e (holy Se ا‎ e RR : 0 ۳ + &* | of the trust built up over the 

ion 3t caid “4 arriors), abou : : a : 2: 

gncluson i ad 0 their supporters, i brick Victorian courthouse 8 : Rs E 1 Bide rho Kekkonen 

could seriously damage the 200 fcontline fighters were | bace Beier ie e Teed | f f. : a : 9 a E was based or his regular 
: Comininity 1. temo) EP andaty, “when a joint il hijacking an Air India 5 : E 3 E : ار ور‎ E with the 


reputation and relations with Af : ۳ raft after 

1 - jan-Soviet force using | Boeing 707 airc after a 
Fading paar 6 point resol. MiGs surface-to-surface | bungled coup attempt in the 
ution expressed astonishment missiles, tanks and artillery | Seychelles last November: in Î 
that the exports to the Soviet attacked the resistance _ The trial is being held in residential candidates, . be- 
nion in 1980 had increased stronghold of Sayyed Khial, | the ultra-English provincial و‎ 0 a e : Eine Mr Koivisto. to be 
our fold over .ihe average north of _ Kabul (Hasan capital _ because Colonel E ٣ : 2 0 3 1 3 rather aloof and less amen- 
for the three previous years Akhtar writes). Hore and HIS, men ore : E : 5 5 | able than his. predecessor. 
and by 340 mes for corn Aparenuy if tool soe! ed E 0 : 2 A Ê But the Russians quickly 

or surv - Russ 

1 Re Commission was “in- on the debacle to the resist” eles Sad whale ااا‎ 2 E E : aceoiad ii Tit ا‎ 
vited" to indicate under what e ad e Cecil Recs, 9 م ا‎ 9 : 3 E : 8 ا‎ 2r king personal relation- 


budgetary ., authority these rila sources, the survivors Î Attorney General, : 
China reassures: 


Before Mr Koivisto’s elec- 
tion, the Russians expressed 
indirect preference for other 


O were unable to make their | The South African Govern-‏ ا 


future it must present de- report before today because | ment caused an-internatiorral 3 EE RR 8 2 ۹ 3 E E : 
tailed and clear accounts or the leaders were preoccupied | outcry by 2 chargin, E "sold round a corner durîng a fierce’ seven-hour gunfight with left-wing 
SRS a E Mercenaries, The ا‎ Fighins sh ا‎ 0 Vicente. At least 15 people were said-to have been killed.  - trade partners. 


Peking. — Mrs Chen 
Muhua,  China’s new foreign 
„| trade chief, has assured 

Peking’s trading partners 
that the recent government 
reshuffle does rot mean a 


ment. According to the survivors, | defended by _ Mr - Louis Le 


In its reply, the Com- the joint Afghan-Soviet force Grange, the Police Minister, 


mission sai at, it “faith- surrounded the area with ùt the .Erund tat “rami 2 8 : e 
tee E tapê e E. ak | New poll in | Rebels show their strength 
to provide covering fire. | Stootüng out a tew windows | . . 


Soviet Union throughout the : 
ا‎ r Whil was no offence under South - 8 

Fed. Ho at pO e African law. Two months Guatemala | San salvador, March 9. — quently dumped the bodiesof militery posts in northeast | change in trade commitments 

licences for the whole of the MiG aircraft and imac to پد ا ا‎ ¢ Military sources iê ay ages te e 2.3 8 2 ime ewé la: strong- PR dy signed 

period. It exterıded the em- surface missiles pounded the Cenaries would be charged on demande e a1 least 2 peor; died Were i 1 kiled by the Hold, There Was no im edi. ّ ead 4 

& armed forces. . . . ate confirm: ٣ f other - 

governments O coun 


bargo to other products such area and the operation lasted four EALRES Of EO TéBÊ 
ntra' 1 1 cks ا‎ 1 
as butter, beef and poultry, 11 days. Villages in the battle : Guatamala City, March gurmina stend uP a ` Church and hı military coramand in San | e r remain efi ng 


and it reduced the level of area were searched. South Africa's 1972 Civll g With the Government's rights 0 
Talal" : : 1 grou)s say more than 32,000 Salvador. . otiations 1 
refunds related to exports t0 Afghan guerrilla _com- military candidate leading the Sud he eGR a sha a O guerrilla radio station | Continue," Mes Che said i 
“By, applying these prin- government and _ Soviet . rue affair has been deeply | PPOSiTOn candidates, today in Since the American-backed rhe series of attacks: on 1 blished Mint F 
ciples”, the statement said, troops had massacred about ie as n PIY | called for demonstrations in ls O ا‎ e. 3 junta took power in October, government | 0 a اا‎ tA 
ا‎ . 1 i idely sus- 5 : t 
respect of the principle that twice as many were sent to | ts 2 begt GE haga | ew elections. س‎ final bı 1 ۴ E 
i 1 2 tormed in Morazan prév- In San Vicente, 35 miles thing al out a show of | merging four separate de- 
E E O I E OT RC E EEE ET 
deliveri to the Soviet however, : 2 -.| ment, the enc 1 1 1 1 
OE a o Barge Rad alicred cau. | noting tp, stop fhe, 22 "1 | Vielaan of he „Aentic| fasued a comauaiqu deusing least eisbt solders at fire . lieu gicsie alist e | Yg [ran retreat 
out that export licences valid and knocked out scores of r ل‎ šoin the oth massacred civilians in ,villag- skirmishing around the city. / .. 
for our oaths e issued tanks and armoured person- n ing Sey. SUPROFLEPS, tet a ot es north of here. Other reports said at least 15 Weinberger, the Defence Khomeini SayS 
The Hatter suspicion was | of the ratioual palace. fi Benito, 40 miles south- residents reported that as the „America may haye to unıder- 
and were approved before the 7 r Ronald Moyle, Labour | giver some credibility by the a 6 ا‎ e Saa the  capital,showed day's first shots were being take big changes in the | PS greeted fresh peace 
tan. “All countrieş engaged Eu, 3 0 proposals for ending the 18- 
amg 3 Afghan refugee camp jons of the South Africans 2 : stati the city’s if there is _a 
thı bargo recognized at © 3m : field and two wells, claiming station to urge ty's Carib if ere is : : 4 
٣ ا‎ 2 in Peshawar, today called for [captured in the Seychelles aE National gi agen they were. evidence of the 20,000 inhabitants to support communist takeover in El | Saying that Freitent Hus. 
easible to stop Supplies ing” sanctions against the | senior officer in his coun- : ا‎ 3 7 1 
already in the pipeline at the Sayiet Union for is actions Pietermaritzberg is plan- | tte moderate conservative | Peasants in am 2 oper ا‎ a e jutermediaries ni ve him 
Commission officials were ports). moment in thé international | vator coalition who are A spol 5 erra 1 
arg ta P e and Afghan forces | spotlight. Miss Pamela Reid, second and third, | Salvadorean Human Rights here, also reported cashes day, ا‎ i okld, be ex Peace proposals to the 
nassacre was being investiga- government troops but they can interests in the. Carib- | Iranian Supreme Defence 


aE n E aE A aT e There were guerrilla as Salvador’s political bloodshed said in a midday braadcast | Mrs Chen, aged 61, heads a 
“the Commission assured full. 400 men on the spot, and embarrassing for the Govern- | çe main ‘square to demand ê E ad three CET E RO ON O En pcan Rela 
mot replace United Srates' Kabul. TRB COramanders, the coup attempt but done | continued, Seaor Anzueto force”, indicating that the | partments. 
The Commission pointed alties on the attacking forces involved because of its dis- | is running last, asked his that government troops had. civilians were wounded in Washington: Mr _ Caspar 

Over the weekend peasants people died. San Vicente Secretary, has indicated that Tehran—Ayatollah Khomeini 
Soviet invasion of Afghanis- yP for Lewisham on a visit losure last December that ton of the extreme right-| rreporters 14 sk lying ina fred guerrillas seized a radio. deployment of force in the و‎ 
the outset t it was not “strengthening ard extend- | after the coup attempt was a jandro Maldonado Aguirre of | deaths of atleast 20 unarmed them. Salvador (Mohsin Ali writes). و ی کا‎ 
time of the decision”. in Afghanistan (AFP . re- | ring to.make the most of its. | Democratic-National _Reno- kesmaı for . thé city, 31 miles north-west of: Club luncheon here yester- a 
they could do anything to have launched an offensive | the Mayoress, tonight gave a red last night that the | Commission said the aalleged between guerrillas 
meet the “invitations” ard along the main north-south | civic reception for: the jelections were rigged by the ted.The ministry statement did not know the number Of pean and to the defence of | Council were criticized by 


“requests” in the parliarmen- highway linking the Soviet | journalists who have ` de- |military-dominated _Govern- | €“ ah 1 ٤ the eGumclik. sca 1 
deil about trad in e a 1ê ad arin Hotelier are 0 pi E de cial vote be nullified and a new lack e ro DaEaRda and Cue tillas were also .re- nê ied aot Hop oleslan Hasan aE 
e ea 1 " i 1 
Soviet Ûaion had ‘been made ا‎ 5 2 2 Ml ان د اا‎ time, [election held within 60 days, 1 claimed hat guerrillas fre- ported to have overrun, three stronghold” on the mainland, Selah 2 ask ` the ا‎ 
: : : ا‎ rs Sg aggrieved party (Iran). to e 
: e 1 1 make concessions”, -. سے‎ 
Smith loses control as. | Bonn gets 2 


Ben Bella plea 8 TR: 


. ه.‎ 
chief whip defects US pledge o Mubarak > 
15 .—Thêè _ Mr Robert Mu / SRE E أ‎ 
RE UbiiCaS Float CRE) oF E Prime Minist er. bas Rigted on pipeline CE ت‎ 
2 a ۱ 
ost ne contol of che white could become available _for a واا س تد‎ . a 
scan N white ‘thei ashin arch ا‎ 
ا‎ 2 imha Par ties with the RE which he Herr Hans-Dietrich Gen- | و‎ 
another MP. has accused of being rooted | scher, the West German |. 
The chairman, Mr ir a past of racial division | Foreign. Minister, ended his j 
Geoff Kluckow, said Mr John and white supremacy. ° ° | two-day visit to Washington | 
Landau, the chief whip Mr Smith was mot available | today coufident that the 1 
resigned yesterday to sit as for.. comment today. Mir | United Srates would not take : 
an independent. Parliament Kluckow said he was in | any further steps to disrupt أ‎ 
reconvenes in June.. South Africa fulfilling an | the construction of e ا‎ ze 
Mr Land id he i engagement: He gave no } Siberian gas pipeline to 8 
de anda 1 1 I" details.—Reuter. `, Û Western Europe. A source 
lai 9: ith the Government, Ul The rebellion marks a] %05e t0 the German del ا‎ 
aison wi e Government, e rebellion egation remarked: “The pipe- | 


but that he would be “an crucial point ir the history of | e. 

independent in thê true sense the RF which has been the ine le ao longer an issue. It The conduct of the Sadat 
of the word”. In a telephone outstanding, sometimes only, Hower Herr Genscher | 35Sassination trial in Cairo 
interview he said he had- voice of the white community |. qohasized ducing his 2 has been - criticized by Mr 
found he did not fully agree since the unilateral declar-| ih" Mornbers Of he e Ahmad Ben Bella (above) the 
with RF policies. “I think I atior of independence in {965 1 former Algerian President 


have been able to adapt to (Stephen iy ar writes). 0 who is now chairman of the 


change mare quickly than The ınake ıo overt | içten to American proposals London-based [nterratianal N a 
some others. criticism of Mr Smith - whol for " providing ` European islamic a 8 for. OLE PERSON 


is a symbol to the ’ black 
to become independents, majority of all that is 
auging the bad failed to. detested about the past - but 
adapt to black rule since there are frequent asides that 
independence. The RF, which it would be best for “the old Î qa gas 
won all 20 places reserved for 0 if hef - German officials said they 
whites in the 100-seat House his farm atl expected the mission of Mr 
of Assembly in Zimbabewe’s Selukwe, a desiré ` he has James Buckley, the Assistant 


Eight MPs quit last week tountries ` with energy. But 
he emphasized that these 
. would aot be considered aş 


replacements for Siberian 


Mortimer writes). 

In a statement Mr Ber 

Bella said his commission 

viewed “with great concern” 

the fact that che trial was 
and 


independnce 8 been expressing for years. ۰ | Sei retary of State for Secur- 
seen its representation drop , Mr ith -is important ity Affiirs. to 
to eight. : because, his community has Western Credits 0 the Soviet 


of justice ie aoeale 10 
of justice.” He aı led 1o 
President Mubarak of E, 

to revoke the findings of the 


so far failed to produce an 
alternative leader of similar 
detained on suspicion of Stature and because he still 
plotting a coup. A former .Commands almost areal 
minister, Mr Denis Walder, respect among the whites. |. çoft terms of some European |court and order fresh , trials 
also waxted on a similar Hl Supporters of Mr: Mugabe] loans to communist coun- |i® a" open civil court. 
charge, is abroad and Mr and of Mr Joshua .Nkomo,Î tries, particularly a recentiy Airlin 
Rowar Cronje, ا‎ ex- 2 پا‎ Front 0 nc ‘$100m  (£ES4m) € to 
minister, has emigrated. clas! last night ' in Fı £ ب‎ 
A _ by-elecüon for Mr central town 0f Que Que a ibeline, recruit doctors - 
Cronje’s seat due next where 3Z people were at-i The Americans want bO the 
month, will be regarded as a tested, the Ziana news agéen-| terms and the duration of port 
test of Yotéer opinion on the cy reported today. ' (AFP | such loans to be ‘tightened Ja 
latest revolt. reports). up.’ 5 ighter medical supervision 
ج‎ of its crews, and to provide 
8# f mare doctors, including. psy” 
ا ا ا‎ 2 2 3 n 
Coup plot confidences dénied E e 
Best . Df 


From Richard Wigg, Madrid, March $ 


n addition to the ‘nine 
rebels, Mr Wally Stuttaford i5 


‘block when he visits Europe 
next week. : 0 

The Americans have been 
dismayed by the extremely 


General Alfonso Armada told General Milané emphasized `w ëic 

the _ Spanish coup. court that on each of the three "Padical a 50 ۰ passengers. Ministry 

martial today that if he had occasions when the Kiig had conspiring for a violent | officials said the 12 doctors 

iorended to overthrow called him during tte coup i the consti | employed by JAL were insuf 

democracy, he would have ùight, the monarch had ` Î ficient to de with -the 

taken command of an oper- always said goodbye remark-.. airline's flight staff of more 

afonal uuit in Madrid or ing: “Un abrazo, Jaime”"". The than 2,000. 

February 2 2 year. He ا‎ jing never addressed him as D 

at Army headquarters that i : the head alai Lama i 

night. Where as he put It: military uprising, he adjd ® ama appeal 
ans ° Delhi. — Th i Lama 

Be, Exiled Tee epiritual 
Sophia allegedly ma eve of the renty third 


“We did not upderstand General Mil based hi 
anything”. defence on confidences KE 
pd ج‎ 2 ٠ ty the eve of the twenty-third 
بوا‎ Dafoe ther ا‎ General Armada’ at a ski the ۴ anniversary af cue Tibetan 
0 : 


ي 


South Africa is fully committed to | materials are essential for making 
a policy of stability, private enterprise | computers, machine tools, jet engines, 
and prosperity for all. gearboxes, TVs, drilling bits and 

Naturally, this doesr't suit the defensive armaments. And they know 
plans of many Marxists. there are no major alternative sources 


It was his turn to testify at Juan Carlos and ee 


They know that Britain and the outside the communist bloc. Çpuncil of Military Justice in eral weeks beford e eau tat His. gen ahold 
West are heavily dependent on South South Africa's enemies are Giving evidence after declared: amt abel rotinda î pe, 
Africa for important minerals like confident that by creating instability [Mans del Bosch. cera o00 condenees becuse al i OEE 
chrome, manganese, vanadium and in the Republic, they can cause ate Bay GE E Cs le AN O eo Dever mede Eig Puing to Refugee exodus و‎ 


yesterday in his defence by Of their meeting -in Valen. another c wen! arri i 
the former Valercia captairn- cia a month Defore the coup, the time a a E 5 East ا‎ 
generai that they had acted which the prosecution alleges operation will ied | from the. indo-Chinese main- 
Jointly to prevent a more marked the beginning of the out", General land last month, the office of 
violent and radical coup by two generals’ plot against the United. Nations High-- 
Army colonels with the democracy, General Armada Cormmissioner for e 

backing of King Juan Carios. said categorically that there said ia Geneva. Fugees 


خا ادال جودسه کے 
Further information can be obtained (rom‏ ت E‏ 

The Director o[Informalion, Suuth African Embassy, 
South Africa House, London WC2N SDP 


platinum. They knowthese South Africa disruption in the West. 


teg |. How better-off - and pensioners — benefit 


Presi 1 
: Moet Bray, | 
visto Come j BENEFITS 
nnish pr AEWly, 
n 2 Tesi 
O writes Backbench pressure 
2 before, a, et 3 ر‎ 1 £ 
, and 
Roo eof helps unemployed 
Ive any py ore E 8 
4 Probl - 5 .By Pat Healey, Social Services Correspondent 
 IWO Countrje ê . : By Lorna Bourke E 2 2 Ilowance wî 
e Unign Okê gaid thé Chı E The Chancellor oF the Exche ê mobility £16.50 e 
1 0 .„ ce aga! epnsions have: terdaı 0 . 
Joy close 8 again the Chancellor been: quer made clear yesterday increase 0 th 
tions, and qa bas produced a Budget for index-linked, taking thar the Government has to £18.30. That increas o 
ù built up oyy A the 1 off, putting more. account the 2:.-per..; ¢ bowed Tê batkbench pressure the exemption from come, 
rears by je nto’ the pockets of higher: underestimation oF OSE yi DO ie TE ake good the tax, WUl be worth more than 
Urho Kekkg er r ا‎ 0 raising ب‎ : 2 per cent shortfall in last oso e working 
on E -StarHBE Fr capi : all : 0 
ontacts wij lar gai pital aster Mars bee e a5  The.cost-in a full year 0 
rs. ب‎ rate ûs . . . Security 
fr Koivisto' xpayer_ has merely main- 0 E e announced will be 
Ssians EXPER ا‎ rg But the child Belt irene of £3.00, The public ا تا‎ 
sfere 0 l ar 2 .White Pa! 
E Ea TEE 
- Koivista j somë of His social benefits, Sar E ino gp rg inflation forecast on. whi 
sf and 0 be .Personal tax allowances. of, infjanon up f0 rhe social security _ircreases 
les th 
his pr ed TER. 1 and tie thresholds for higher ا‎ Roemer. 1 Bre based gave ıe Chancellor 
fussians Que; hed Sa 14 per nounced that mobility allow. more. room for manoeuvre 
sed. 0 : . se. 
E, SESE | a Set ated tube of bo 
1 unemployed . peop! 2 


The saving from the lower 
inflation forecast is ١ 
a full year, and the cost of 


extending the recovery of the 
2 per cent ° e e 
unemployment and 0 
benehıts is £160m ir a ful 
oF 

|e poverty OuPS. 
only those concerne' WEH 


disability expressed any plea- 
sure at the Budget announce- 
ments. Mr George Wilson, 
director of the Royal Associ 
ation _For Disability and 
Rehabilitation, said he was 
delighted that the Chancellor 
had accepted at last that the 
mobility allowance should be 
tax-free and increased in line 
with motoring costs rather 
than the cost of living. 

The Child Poverty Action 
Group, however, was disap- 
pointed that the Budget bad. 
only begun to repay “the 
debt. to families with chil- 
dren”. The 60p increase in 
çhild benefit was the minî 
mun needed to cover iu- 
flation sirıce 1980, but mair- 
taining it at its present 
inadequate level was not 
enough. An extra-35p a week. 
was needed to restore 
benefit to its value when the 
Government took office. - 

The group was nı e 
less extremely relieved that 
the 2` 'per ‘cent shortall was 
to be made good: for uneme- 
plojment ard ‘other short- 
term benefits. But the Chan- 
cellor’"s silence or the 5 per 
cent cut in leu of taxation 
when. unemployment benefit 
was about to be brought into 
tax amounted to cheating axr 
prermployed couple of nearly 
£2 a week. 

Pensioners groups were 
not happy either. Mr David 
Hobman, director of Agëè 
Concern, said the Budget was 
‘no more than a standstill, 
with the Goverpmert doing 
the least for pensioners that 
present legislation would 
allow. ۹ 2 

E E u a e 
or of Help the Ag EE 
Budget made clear the 


. Government’s disregard for 


justice and compassion 
towards pensioners. ة‎ 
Mr Christopher Pond, dir- 
ector. of the Low Pay Unit, 
said ‘the : Budget measures 
were likly to worsen thè 
poverty ap. and the tax ` 
concessions For average earn- 
ers would be wiped out by 
the increase ‘in National 
Insurance contributions mext 
month. 2 . 


“Buzby Bond” which will be 
issued this autumn in units 


of £100 and is ected io 
raise f£100m of invesment 
.capital. ۴ . 


The Government?s  con- 
ditions for the issue restrict 
.British Telecom’ tariff in- 
.creaşès to 2 per cent below 
the retail! - price index and 
assume that the corporation 
reduces its unit costs by 5 
per ceni per year. ل‎ 


Sir George Jefferson, 
chairman of British Telecom 
welcomed the issue as an 
important step allowing the 
corporation more borrowing 


flexibility. 

„. Commenting on the tariff 
-| increase restraints Sir 

George .added: “Some ser- 

vices are stil loss-making 


and the price of these may 
have to be increased morê 
than the average. But I 
confident that over the years 
ahead we will’ be able to 
reduce the real cçost of 
telecommunications services 
for the great majority of our 
customers“ 


require and exempted. from 
tax from the start of, the new 
financial year. The second 


Y keen to establish 


personal relation „year’s rate of inflation. But 


‘with the increases in Natiorıal 


Insurance contributions due hile 


£47.35 to ES2.55 Ww 
wil 


to take effect from April, Pensioner will retjeve- ah 

most basic rate taxpayers wli crease of £3.25 a week, up measure, which has been 

reassures have roughiy the amê take- ت‎ O £32.85 ir widely pressed for, will 

pay after i ‘November. :- relieve some ow-earnin 

Partners rge e E The - tax chi 2 Ck 7 ا : 3 ی و‎ i people of all tak 
IL. A je person earn amount’ to "an increase U | gg ۰ 2 1 4 6 EDLY: 

ia E r SH ا‎ 2 spendable -incomê. of. . BUDGET 12 hne 1979... BUDGET 26 March 1980 | BUDGET 10 March 1981 | BUDGET 9 March 1982 But there were two ıotable 

ef, has a wagé of £7,500 will see take. very, E100. A married | ® Income tax: basic rate @ Income Tax: 25% lower | @ income tax: no increase :| ® Income tax: persçnal . omissions from the Budget 

trading par home .pay, after deductions . With income _of ا‎ jear | cut 3% to 30%; top rate rate abolished; personal in personal allowances or : | allowances raised by 14%, | statement. There was no 

ecent aot for tax “and National  In-. g69 slashed from 83% to 60%; | allowances raised in line tax bands to compensate 2% more than needed to mention of any recompense 

does nor mean oa o Î personal allowances raised | with inflation, higher rate | for inflation compensate for inflation, ا‎ E a ala 

: 3 ۴ 3 5 ۰ 2 8 8 nila -proo!1: ade n 

year by twîce amount needed to | thresholds by less @Excise duties: raised by | 3® increases in higher rate | 1940 in anticipation of ben- 


efits’ being brought into tax, 


compensate for inflation; thresholds and bands 


cutting his spendable income. ٤ 
1 : from 67.7 cet of earr- . ا‎ twice amount needed tı 
nent 0 
E ad iene ings to 67.5 per cent; : 7: : ivespmient, اپا‎ bands for .higher rates’ .| @Excise duties: raised, keep pace with inflation, | e . | dthough , unemployment 
1% of other cour Married couples 1 rin holt raised from | "ened ^~ ` ' Î puttiitg 10p a gallon on putting 20p a gallon on ® Excise duties: raised in Te will become taxable in 
petrof, 2p on a pint of beer, Î petrol, 4p a pint on beer, line with inflation overall, or was there any indi- 


cation of whether the new 
supplementary benefit rates, 


be introduced ’ this 


November, will, in fact, be 
increased by less than other 
benefits to take account of 


its. current level of ‘£5,500 to 
£6,250 .:- o ا‎ 
` Perkaps the one surprisê 
on . personal tax was ` the 
decision . fo .increase the’ 
. amounts: which cam be con- 


remain valid 
Nnetatllations will 
` Mrs Cen “aid 
+n, aged Al, head 
ıblıshed Minestre of 


ê VAT: doubled to 15% 
from standard rate of 8% 
and luxury rate of 124% . 


putting 9p a gallon on 
petrol, 2p on a pint of beer, 
10p on a bottle of wine, 
3Op on a bottle of whisky 
and 5p on 20 cigarettes 


12p on g2 bottle of wine, 
60p on a bottie of whisky 
and 14p on 20 cigarettes 


@ Impact £4,000m taken 


8p on a bottle of wine, 5Op 
on a bottle of whisky and 


Sp on 20 cigarettes to 


to 
if ® impact: £3,600 taken . 


iconomıc Rularion, ositiûn e ÙB) : 
„an umhrella bo position will be iaproved by tributed..to. a self-employed @ Impact £1,500m taken 
four separate 1 the Fa E of ا‎ ld. pension. scheme.. It’ has been out of economy . out of economy ; Sut of economy ۰ the. new. housing . benefit 
3 rom Nevenbez. of is ` @. complaint that م ا کرت‎ 3 1 @ Reaction: few ® ‘Impact: injection of. ‘scheme. 
year. er of this mum contribution _ Jevels | @ Reaction: tax iricentives ENS supporters, many critics. £1,300m into economy „ The . Government _ was 
` were too low for the self- | welcomed by managers but @ Reaction: tight money Severe contractionary . caused considerable E 
3 ۳ rassment ast week when 


Mirtister for 


housing costs 


The tew rates 


on a9 


December, 


Hugh Rossi, 
Social ' Security; announced 
in committee in the Com- 
mons .that 
would be removed from the 
retail price’ index for tbe 
purpose of increasing sup- 
plementary benefits. 

Details of the social secur- 
ity changes are to be an- 
nounced today, however, by 
Mr Norman Fowler,  Sec- 
retary of State for Social 
Services. 
announced yesterday by the 
Chanicellor are based 
per cent inflatiou forecast, 
f | whick is 1 per cent less thar 
.[ anticipated last 
plus the 2 per cent needed to 


Higher earners-have bene- - 
fited substantialy from the, 
changes in personal taxation. 


and fiscal policies 
welcomed by City but iittle 
relief for industry in 


@ Reaction: not as 
expansionary as many have 
urged but much inline with 


effect dismayed industry in 
depths of recession, not 
. | offsef by promised lower 


big boost to inflatîon and 
depressive effect on output. 


an retreat 
ıeini says 


A_ married man earning . 
e i posi ‘Coe Boa esen: interest rates expectations 
for endına the 1§ 10e to £18,099 equivalent. 
4 a 1.6 per cert imı 2 Al 
iran-lray war k i ke Foie pay. Before the CAPITAL GAINS TAX 


iat President Buy 


TL BRE pai Ê aî ê tof rate. E 
i aE OF G0 per cent but rill nove: promises substantial relief 


ow: 
see his marginal rate of tax 
reduced to 55 cent. =: 

. Pensioners have. seen. the. 
biggest improvement in their’ 
situation. State retirement 


stn 1 si of every ten 
homebuyers, paid this tax, | 
‘and this is lkely. .to come 
down ta .three ` out. of. eyê 
teg: ا‎ 


: ` ` Index linking 
will not retreat am 2 . ٤ By Oliver Staniey 


The Chancellor has come chargeable gain, but will not 
up with a compromise solü- apply to create an alowablê . 
ftion to the troublesome ioss. 

TES : 1 |.problem of capital .gains tax .It will also be linked to the 

E N E O E . inflationary gains. Retail Price Index on a . 

. . RETIREMENT: PDE 


For 
he -has decided 


ears, 


past 
that 


9 ا‎ at tbe soluüons of tapering : 
4 purty viran ESE 1 rélief a indexation are r E good the oral 
1es” . Refi . ity .Religt | BOt Pract ا‎ e . je new rıatio in- 
َ : available to te self mle yed „ For 1982-83, Hie has chosen zAPITAL surance pension will be 
2 ` and those in non-pensionable the ‘simple solution .of - in- ۴ 0 : 3 i |. £32.85 for a single person, an 
Belia piea jûbs, 18 tè be increased for | casing, the annual exem, TRANSFER TAX ` - E ` .[ increase of £3.25 a week; and 
3 Some. oldér ` contributors, | °F ® £5,000 for individuals س‎ : monthly basis, but only Both individuals and com- j 32:35 for a married couple, 
ubarak Normally relief is limited to’ r are . „increases after Budget Day panies will qualify for this | Ae r Bae 
E ,17% per. cenr of net earnings; | The new bids at which dapital Ere is a fe initia Tlef, estimated to cost the | rjge on E250 to E25 a 


week for a single person and 
from £36.40 to £40.45 for a 


` posêd increases are: 1 : : ٍ 
ا‎ For و‎ ade a e at ی ا‎ Corporation tax in the first | qıarried couple 
these amounts are to be gj | Ar deh During donor's held for a short term will full year, to which the new Child. benefit is to go up 
indexed in. the same way as ا‎ qualify for.relief ° 0 ا ا‎ ٤ he ental 0p to £5.85 for each chi 
ESE ETE ~Î income taw. allowaoces and 0-55 Nil NI Exatiples are needed to years come within the abt | 324, the extra  one-parent 
1934 or later 17% 2 thresholds. The increase ij; 5575 ` .30 15 make clear this elusiye com. oF relief is Fikely ‘ta pa | family benefit is being raised 
` 1918-33 ” 17# .| liaked to thar in the Retail 75-100 . 35 17% Cop Where land was bought substantial. Just . kow sub. | P,P, £3.05. The latter is 
ا‎ Price Index for the December 100-130 . 40 20. în say July. 1970, and sold i al wll inevitable deca q | Paid or top of ordinary child 
1914-15 . .20% preceding the year of asses: 130-165 ` 45 22% pe Togs ha o a gail will inevitably depend | benefit for. the first or. only. 
1912-13 2% ment over the preceding 185200 50 25 qo relief for inflaton occur. to -control milation, ability | eligible child in most one- 
191041 26% Decermber... ° 39 . ring during the 1970 to dle ae wri a opag ar gog |. Parent Families. 
px The major reform is that 50850 «60 35 g during the years to dile tears will be shed at the The prescribed amount for 
. 190809 29% e 31 650-1250 ,65 40 1882, but relief by reference failure to deal with past : : 
1e7 5 future inflation is to rank fOr 1250-2500 ‘70 43 to the imerease in the RPI years, but realists will wel. | La™ily Income Supnlement 
relief. . This adjustment will Over 2500 ' #5 & ` between March, “1982, and come this fair ahd balanced | for 2 one-child family is to go 


from £74 to 


relief on a sliding scale. The 
effect is that 
sums ` over £75,000 will be 
fully charged .to tax. a 
At present compensation 
for loss of office and ex-gra- 
ta iments are tax free for 
the £25, 


the excess of 


000 with the 


remainder taxed ar half the 
top Tate “of tax. on earned 
income. 
°° Thê Chaiicellor’s proposals 
could mean that Mr Jack Gill, 
who was dismissed as manag- 
ing director of Associated 
Communications 
ation, could collect less 
half of the record £560,000 
compensation for 5 
office, the payment . believed 
to’ have prompted the Chan- 
cor action, if it survives 
e 
opposing the payoff. 


Corpor- 


loss of 


present court action 


` Go-ahead for 

`Buzby bond 
The Government has given 

Telecom’s 


ead: for British 
much-awaited 


Exchequer £125m irr ` capital 
and £25m in 


gains in the year do ‘not 
exceed ' these thresholds, 


transfer tax is ctiargeable are: in that relief will not be given 


. exisüng ‘rates and ' the: 
tax 


Pro-. 
gains 


up 


attempt at a solution. 


reduce or. extinguish the October, 1985. 


. TAX CHANGES - Chancellor should admit to. 

being swayed by the strong 
پک ا و‎ of the whisky 
industry while ignoring the 
needs of those who have no 


the. net. ..The - Building 
- | Societies Association calcu- 
lates tbat in the third quarter 
of last year, 58. per cent of 


` : Î Home buyers 
| pay less: . 


SINGLE PERSON houses mortgaged to the ۳ 
: Bl ا اون‎ societies cost more than „such ; strong . financial 
Annual incoma E7,590 all çamed By Lorna Bourke £20,000, the old starting point | .| muscle”. 
0, £ P 5 
: for stamp duty. And in the Mr Colin, Dance, financial 
: ا‎ secre of the National 


Homebuyers will benefit 
¥ 


sigeifican: ım the uprat- | GLC area and the South-east‏ | ` چ 


Society for the Prevention of 


ing of the startin; mt for |87 cent of buyers paid |. ٤ ion O‏ 1981-82 ا 
O O e a Cruelty. to Children, which is‏ ا duty or ae Ur-‏ و 7.500 Income RIS‏ 
less: NI contributions .. S81. . chase. The buyer. of a 000 | Raising sramp Duty thre- iot a member of the reform‏ 

Tak < : 1,837 house who previously paid | sholds means that just over a | group, said previous con. 

2 '| cessioas on capital transfer 


£260 in stamp duty wl fıud j third, instead of a half of. a E Bû eb carta 


Disposabie income 
Income as. that his bill has been cut home ° buyers would be ax Þ 0 
Probar of gross mcome half. to £130. On.a £36, caught in the tax trap, say rise in legacy income but the 
single peo Ropes EE ED o ESO 2 | u RR a he poe ED RCE 
1 's tax allowance , 1375 1 ed from to „ a jation, whic . been pres- as - 
a IEE os a of £180. . sing for the abqlition of the ginal”. 


n dür! 


f the i 
ie 


The rise im the starting | duty. 
duty: was 
since the 


‘Handshakes? : 


int for stam 
dely pcedCtES 


5 WEE 


cost tO uer, in ۴ 
ل‎ e Er | YAT standstill. marginal effect on ` heir curbed 
¢ EEE 2 O operations. اا‎ 2 2 
£70m for the current tax 2 Th: t ndem- By Pbilip Robinson - 
0 T8283 year. But with 55 ruiltion condemned naion cane Hom the eight | -Goldea handshakes above 
7 isti homebuyers and member Reform VAT Group, | £75,000 will be taxed at the 


Charities reacted bitterly to 
the Chancellor’s failure to 
make any significaot. con- 
cession ou value-added tax 
and described his other | 1a | Yeo 
proposals on stamp duty ard | director of the „ Spastic 
capital transfer tax aş likely | Society, added: “We are 
to. have no more than a | utterly astonished that the 


same rate as those receiving 
them paid on thelr salary; as 
a result of changes proposed 
by the Chancellor, . . 
He wants to tighten the law 
relating to very large golderi |: 
handshakes, withdrawing tax 


Tim 


whose chairman, Mr 
Yeo, said -charities were 
“absolutely shattered’ at the 
lack of. relief. Mr Yeo, 


many millions more waiting 
37Î on the sidelines, reducing 
4 stamp duty is an effective 
vote catcher. 
Stamp duty.is now payable 
1 on the purchase of houses 
` 2445| with a sale price of £25,000 or 
=Î more. Once over the £25,000 
~Î threshold, it becomes payable 
on the whole purchase price |: 
— not just on the excess over 
the £25,000 threshold. 
The new rates of stamp 
€ ° . Î duty, effective from April 6, 
... bres (198 are as follows: onl 
15,000 | purchases between £25,001 
` 312l and £30,000 — 0.5 per cent; 
3297 £30,001 t0 £35,000 — 1 per 
10,391 | cent, £35,001 to £40,000 — 1.5 
^". Î per cent and over £40,000 — 2Z 


MARRIED COUPLE, BOTH WORKING” 


Joint afinual income £15,000 all earned—two children 


4,000 jin real terms che 
211 hag given nothing awr. ae 
3,788. tamp ty Ww 7 ginay 


94.7% 


: an homebuyer 
3.255 ound themselves caught in 


. .- .. SMALL BUSINESSES 


"Treasury looks for more 


business risk-taking 


By Drew.Johaston . 


usually - subject to capital 
gains tax rules. Deals 
through the Stock Exchange 
will be „given modified tax 
treatment in some cases 
where the shares ‘are in 
quoted or investment compa- 
n: 


available for business, al- 
ready extended from the 
origiral £50m to £100, have 


been raised to £150m. ` ا‎ 
Corporation tax: The profits 
iimit for the small companies 
rate of corporation tax of 40 


the. 


the full 52 per cent ratê, have 
also been improved. 1 

nesses. wil not 
rate until they have 
£225,000. That is £25,000 


£15,000. the. limit for deregis- 
tration has 1so been rai 


£16,000. That will give bout 


to’ charge VAT qan services 
and goods su تند‎ to them. 
The relie: ım VAT on 
services ' supplied before 
registration, which  ' was 


granted in last years‘ Budget 
be to ی ا ا ی‎ 2 


been widened to’ apply to all 
traders. 


CONSTRUCTION AND BUILDING 


Measures relating to smal - 
business were aimed at 
encouraging . entéfPTise and 
risk-takmg, -. the. Treasury 
said. The revenue Cost is 
£28m in 1982-83 and £§O0m in 
a full year. Investment incen- 
tives are included. ` م‎ 

New business: The Busi- 
ness Start-Up Scheme allows 
for up to £10,000 to 
subscribed - by “outsiders” . 
for shares in a new business. 
That kimit is raised.to £20,000. 
for .1982-3 and for 19834. 
Because some investers have 
mot been able to use their 
1981 allowance of £10,000 
they will be allowed to add 
the outstanding amount to 
the allowance for the next 
tax year. Restrictions on 
dedùuctions in capital gains 
tax sums are aiso to 
removed if shares coverèd 
the scheme are sold. - 


Unquoted companies: The 
Budget makes proposals to 
assist smal and family com- 
panies to attract new equity 
capital in cases iı which ar 
investor might . hold back 
throygb fear of being locked 
in because there -iş often no 
ready market for the shares. 
In Certain cases,- where an 
unquoted compary buys back 
shares and transaction is 
for the benefit of the trade, 
and not a dividend of distru- 
bution of surplus profits, 
provisions are being made to 
ease the tax charge. 

The new relief will appt 
where a Brîtish shareholder 
sells his shares back to, or 
has them redeemed by, ax 
unquoted trading company. 

Any distrubution included 


` ` THE BUDGET/ BUSINESS AND INDUSTRY 


NORTH SEA TAX 


` Oil taxes restructured but no cuts 


By Jonathan Davis, Energy Correspondent 3 


dismissed claims that the 
existing tax bùurden would 
Himit the pace of future 
exploration ard development. 


. He gave a stong hint that 
there wo be ro further 
changes in the North Sea tax 
system, which he said he 
hoped would be secure and 
stable. 


The latest increase in the 
rate of PRT, for example, 
will be the third since then. It 
has risen from 45 per cent tO 
60 per cent, to 7Û per cent, 
and now to 75 per cent. 

The Treasury has . also 
published new estimates of 
total North Sea revenues u! 
to 1984-85. They are:1981-8 
£6,400m (against a forecast al 
the last Budget of £5,900m); 
1982-83, £6,200m (£6,700); 
1983-84, £6,100m (£7,900); 
and 1984-85, £8,000. 


` jn the purchase of redemp- 


tion price is ro longer to be 
eal as such, that is, it will 
not be subject to advance 
corporation tax and Schedule 
F income tax. ft 
treated as a sale by the 
shareholder, ard therefore 


: Housing boost welcome 


By Baron Phillips 


Further stimulatiori comes 
from the abolition of VAT on 
double lazing, roof .insu- 
{ation acd. damp.coursing. 


` The Government is special- 


f amme involving both pub- 
c and ا‎ sector. e to 
£70m of the money available 


in 19834 will be earmarked 
for joint development projéts 
between the ic. and 
private sector. Also the 
grandt payable to norHocal 
authority. bodies for land 
reclamation in assisted areas 
and derelict lad clearance 
areas is being ncr fram 
50 per cent to 80 per cent. 
Apart from increased hous- 
ing improvement allowances 
the country’s housebuilders 
warmly welcomed the raisi 
of the stamp duty threshold 
by £5,000 to £25,000 which 
2 believe wili encourage 
and stirmıulate , the private 


sector housing market. 


The Chancellor also an- 
neunced capital allowances 
of up to 75 per cent in thé 
first year for developers 
building homes for letting 
aimed at boosting the low 


level of constructon: in that . 
field.. 


Construction industry 
leaders last night ' welcomed 
„the Chancellor’s measures 
designed to ‘increase capital 
spending on housing and 
large works programmes. 

|e to yalue to the 
corstruction industry is 


the £170m aimed at 


wiring an 
immediate boost to the hous- 
ing programme, small fac- 


tories and the. revival of 
derelict urbazr land... 
°` Although total public 


spending on the main. pro- 
jects will increase to about 
£10,250m, an extra 14 per 
cent, it is based on the 
extremely [ow lévels experi- 
enced in the present year... 

Local Authorities will re- 
ceive ar additional £100m to 
their capital spending  pro- 
gramme to cover the cost of 
the increased grants the 
Chancellor made available. 

. Grants for large repairs . 
and for the provision of basic 
amenritieş_ will ‘rise from the 
present 75 وا‎ cent to 90 per 
cent which will pn on 
applications received by the 
end of 1982. 4 

At the same time more 
cash is to be made available 
in the form of grants to 
encourage people to improve 
insulation of their homes. 


defused 


establish the extent of the 
disparity. 
The task force submitted 


two reports last year. The - 


first established beyond ques- 
tion that the ertergy intensive 
imdustries — iron and steel, 

foundries and 


disadvantage. 
costs for French 
chemical companies a year 
ago, for ‘example, were Z0 to 
3 per cert lower than in 
England and Wales. German 
prices were up to 25 per cert 
lower. 
Exchange rate movements 


played a large part in 
discrepancy but diner factors 


cited by the task .force 
imcludéd the relative cost 
advantage of France’s 


favour high-load consumers. 


. The Government attempted 
in last TS Budget to take 
some of the heat out of the 
controversy With a package 
of measures designed to ease 
the cost burden, but it .fell 
far short of the iûdustries” 
pleas. ا‎ 

More than 100 heavy indus- 
trial users are expected to 


benef A year ago the 
industry 


HGHER RATE TAX THRESHOLDS 


1981-82 proposed increase 1982-83 
Rate of tax taxable.income in starting point taxable income 
% e £ 8. 
40 11,251-13,50 1.550 ا‎ -15.100 
45 13.251-16.750 1,850 15 01-10-100 و‎ 
50 ` 16.751-22.250 ` ٍ_ 0 19.101-25.300 > 
55 22.251-27.750 ° 3050 25.301-31.500 
60 over27,750 3:750 over31.500 
SINGLE AND MARRIED COUPLES 


Tax. 


Jauary, 1983 the rate of 
Petrol evenue 
ERD) will. be increased from 


70 per cent to 75 r cent, 
and payments ill be ad- 
vanced. From the middle of 
1983, payments of PRT will 
have to made .moathly to 
smooth the flow of revenue 
to the Treasury. At the 
moment payments are made 
in two stages, four months 
before and two months after 
the end of each half year. 
The overail effect will be to 
maintain the Government's 
tax take this year, expected 
to be about £6,000m.The 
marginal North Sea tax: rate 
will fall slightly from 90.3 to 
89.5 per cent. . . 
While the Chancellor 
praised the enterprise and 
skill shown by Bate sector 
companies In velop- 
ment of the North Sea, he 


ENERGY. 


Although he acknowledged 
that oil comparnıy revenues 
could be hit by falling oll 


th prices this year, the Chancel. 


lar has refused to make N 
changes in the overall level 
of North Sea taxation, which 
the industry has consistently 
said is too high. 

As İt is, g prices mean 
that goyernment revenues 
over the next years 
be substantially less than was 
د‎ last year. In 198384 
this shortfall will be £1,800m. 

However, there will be 
changes in the structure of 
the tax. Special Petroleum 
Duty {SPD}, a 20 per cent tax 
on reverıuê Inoduced as a 
temporary measure last year, 
will be abolished from the 
end of 1982, six months later 
than the original expiry date 
of June. 

in place of SPD, from 


Energy debate not yet 


` By Peter Hill, Industrial Edîtor 


pared with their European 
co: titors has urified 
employers and trade unions 
against the Government’s 
energy pricing policies. Both’ 
consider the di pancies a 
further drag on international 
competitiveness. 


Over the months the in- 

easingly acrimonious argu- 
ment led the National Econ- 
omic Development Council to 
form anı energy task force to 


reê to e fuel 
js of a group of en 
intensive industries, whieh 
are expected to cost £250m in 
a full year, are: unlikely to 
remove the issue from the 
debate that has occupied 
industry and Government for 
18 manths. 

The disparity between the 


prices paid by a small but cr 


important group of United 
Kingdom industries for their 
oil, gas and electricity com- 


Employers’ plea for cut 
is met half-way 


generate around 200,000 jobs. 
Despite the _ criticisms 
by the Institute of 
„ __ Sir Raymond 
Pennock, CBI president, and 
Sir Terence Beckett, CBI 
director general, have argued 


that a cut in the surcharge | 


would reach the whole busi- 
mess sector, whereas other 
suggested measures would be 
tikely only to channel relief 
to some of .the firms that 
need it. e 
An important factor which 
the Chancellor has had in his 
mind in deciding .the extent 
of, the cut to promote 
industrial activity . is the 
worry that lower surcharge 
ents would be passed on 

ın higher pay settlements. 
The employers, however, 
have insisted wil 
profitability ir real terms last 
ear at its lowest recorded 


level — and this year unlikely 
to show ignificant 
improvement — such an 


inflationary diversion is un- 
likely to take place as 
companies continue ta battle 
with comp margins and 
investment cutbacks. 

The Chancellors measures 


to help big industrial users of 
gnerEy mean that electricity 
bo in En ıd and Wales 
will offer their Jarge cus- 


tomers three-year Coritacts 
providing ‘for a reduction in 
electricity charges of up to 
16 per cent in return for a 
commitment to reduce con- 
sumption at peak demand 
periods. 


. voice 


By Peter Hill industrial Editor 


the Government, as an em- 
ployer, to itself. 1 1 

e Chancellor, in cutting 
the “tax on jobs” by 1 per 
cent has met the CBl’s pleas 
half way, with the organiza- 
tion calculating that 
requested 2Z per cent Cut 
would have cost £1,500m in 
the first year, allowing for 
delays in implementation, 
and £1,900m in a full year. 


Employers organizations, 
while weicoming the move, 
which will reduce the cost 
iato a net figure of £640m, 
served notice last night that 
they would maintain the 
pressure to have thé’ tax 
abolished. ۹ 


The basic complaint about 
the surcharge is that it has 
played a significant role in 
contributing to British indus- 
try’s high relative unit labour 
costs and therefore in under- 
mining industry’s competiti- 
veness in overseas markets. 
Apart from that serious rein 
on industry’s ability to com- 
pete, companies have argued 
that the surcharge contrib- 
utes to inflation and, sirice it 
acts as a payroll tax, is 
contributing to rather than 
reversing the upward rise in 
umemployment. 


A 2 per cent cut would 
after two years onı the CBI’s 
calculations, yield a £1,000m 
boost im industry’s exports, 
shave me cent off the retail 
price lex and add £1,000m 
to corporate profits as well as 


its 


CORPORATE TAX 


A siubstanitial ‘reduction, 
and ideally the total abokli- 
„tion, of the employers” 
National Insurance surcharge 
has been the central feature 
of the Corfederation of 
British Industry’s taxation 
representations. 
. ip 
..The surcharge, introduced 
five years ago by Mr Denis 
Healêy, Chançellor in the last 
Labour Government, _ has 
acted as a tax onıı jobs arıd has 
further undermined British 
industry"s international 
cûmpetitiveness, according to 
the employers claim. 


In its increasingly tough 
representations over the past 
few months, the CBJ’s call 
for a reduced surcharge 
became a mair theme in 
speeches and presentations 
designed to convince minis- 
ters of the need for the 
organizations demand for a 
£3,000m reflationaı pack- 
age. It received widespread 
support from other em- 
ployers’ organizations, with 
the singular exception of the 
Institute of Directors. 


When it was first intro- 
duced the surcharge rate was 
şet at 2Z per cent of most ofa 
company's wage and salary 
bill. Three years ago the rate 
was lifted to 3.5 per cent. If 
the tax had remained un- 
changed employers calcu- 
lated that it would have 
yielded about £4.000m in the 
coming financial year with 
about one fifth being paid by 


Tough stance on avoiding tax 


The film industry îs to lose 
the generous capital ailow- 
ances that have attracted a 
growing number of groups 

Almost three years ago the 
Inland Revenue allowed 100 
per cent first year allowances 
on investment in films. As 
with other capital allowances 
these incentives are available 
whether or not the film is 
made in this courtry 

Instead of capital allowanc- 
es, companies allowed 
to write off costs over the 
income-producing life 


finaacial institutions. The tax 
allowances have been re- 
duced from 25 per cent to 10 
اا‎ cent for leased assets and 

om 100 per cent to 10 per 
cent for ships. 

That is expected to mean 
that overseas businesses will 
switch their new lease financ- 
ing arrangements from Brit- 
ain to other countries which 
affer higher tax allowances. 
The tax benefits enjoyed by 
the financial institutions are 
passed on to the customer as 
cheaper lease terms. 


The Chancellor is giving 
his full backing to the 
tougher stance showed by the 
Inland Revenue over the past 
year on tax avoidance 
schemes. His budget contains 
several measures to stop 
international businesses from 
benefiting at the expense of 
the British taxpayer. 

The international leasing 
industry has been hit by a 
reduction in the tax allowanc- 
es for assets leased 
outside Britain but .financed 
through British banks or 


FAMILIES WITH CHILDREN 


Married couple with 2 children — net weekly income 


Weekly income in 1982/83 
post November 1982 

j, ange 

çampared 


Change 


174.56 . 
215.87 


TÈ does not include any means tested. 
: Class 1 rate for employment not contracted out Of . "additi 

` (earnings: related) pension scheme. : a a 
awept that a single par 
65 extra per week fron Koverber BI E 
and wi11 then be increased by £1.20 per week 


Income all sarred, weekly figures, come Tax and National Insurance Contributions 


س 


Proposed .charge for 1982/83 . 
IC 


Net. Income Î Incomé tax. NK 


are at the Class 1 standard rate for -. 


additional (earnings related) Pohl oa 


EP.W. EP.W. 


2.32 26.61 
3:10 32.83 
3.87 39.06 
4.65 45.28 
6.20 57.13 
7.75 70.18 

' 9-30 82.63 

10.85 |. 95.08 

11.62 | 101.31. 

12.40. 107.53 

13.95۰| 119.90 

15.50 (۰ 132.43 

15.50 146.43 

15.50 | 160.43 

15.50 | 195.77 


3.87 f 4351 
4.65 49.73 
6.20 | 62.18. 
7.75 74.63 
9.30 87.08 

10.85 | 99.53 

11.62 105.76 

12.40 | 111.98 

13.95 |. 124.43 

15.50 | 136.88 

15.50 | 150.88 

15.50 | 164.88 


15.50. | 202.44 


Charge for 1981/82 
ا‎ 


SINGLE PERSONS 


MARRIED COUPL و‎ )1( 


EP.W. 


1.07 

4.07 

7.07 
10.07 
16.07 
22.07 
28.07 
34-07 
37.07 
40.07 
46.07 
52.07 
58.07 
64.07 
88.73 


2.62 
5.62 

11.62 

17.62 

23.62 

29.62 

32.62 

160.00 35. 62 
180.00 41.62 
200.00 47.62 
220.00 | 53.62 
240.00 59.62 
300.00 82.06 


. Employees’ National Insurance Contributions 
employment not contracted out of the State 


(calculations assume that. only the husbanê. has .eained . inc 1 


Net 
income |. 
£ ع‎ 


Weekly incame in 1981/82 Waekly income in 1982/83 
E post November up to November 1982 


mild | mom} xe | Ret. 
benefit | tax income 
: ع‎ ٤ ع‎ £ 


2.62 3.87 54.01 4.37 | 55.24 
5.62 4.65 60.23 5.25 61.36 
11.62 6.20 | 72.68 7.00 | 73.61 
17.62 7.75 85.13 8.75 85.86 
23.62 9.30 | 97.58 10.50 | 98.1 
10.85 ¦ 110.03 110.36 
11.62 | 116.6 116.49 
12.40 | 122.48 122.61 
13.95 | 1343 134.86 
15.50 | 147.38 147.11 
15.50 | 161.38 159.36 
15.50 | 15.38 173:36 
15.50 | 22-4 214.67 
Net income is earnings, less tax and national insurance contributions, plus child benefit, 


PERSONAL TAXATION 


benefit. It is assumed that cnly the husband is earning. 


National insurance contributions are at the standard 


ging 1e parent fanilies have the sane net wekly income as married couples cn the same weekly earnings 


Reduction in 
tax after 
proposed 
changes 


Percentage of 
Income tax | total income 
: taken in tax 


extra benefit per week fron Novenbêr 1981 and wll receive £3. 


y receıved £3. 


Cild Benefit The rate up to November 1982 is £10.50 per week (£5.25 per child) 


ELDERLY SINGLE AND MARRIED COUPLES 
Income all seamed — weekly figures 


Proposed charge for 1982/83 


` ' Charge for 1981/82 


Percentage of 
“f total income 
taken in tax 


per cent 


3.7 
9.0 
12.5 
16.9 
19.5 
22.3 
24.3 
24.7 


coupLEs ( 


2.2 

9.1 
13.3 
17.2 
21.2 
21.7 
22.3 


‘ELDERLY SINGLE PERSONS 


ELDERLY MARRIED 


(60p per child) . 


Income tax 


.EP.W. 


1.50 
4.50 
7.50 

13.50 
19.50 
26.81 
. 34.7 
37.07 


1.30 

7.30 
13.30 
20.61 
29.62 
32.62 
35.62 


For incomes above these levels, the figures are thé same as those in Table 4. 
(1) 


Calculations assume that only .the husband has earned income. 


EXCISE DUTIES 


„Duty rise will hit drink and tobacco sales 
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: HA I pumps .-. 2... e inidüùstry . argues. . h2 „stocks. Prices of ۲ rcentage: 7 7.28.6. = 2 EEE E 1 9 cigars or miniatures; 
he previous li ٣ : . percentage r. ٍ 18:0 a Gg o 12 of Britain worst hit by the 
AS Tere have beea iva price “PÎSE gore i ece | See aR Ck OE Î : E E 
its bite par rişes since the last Budget GF tie Budget At:the’same be held by the colan for 2.5 4.0p 6.5p 6.0p ' 10.1p per cent or more down Ou a similar-sized lk of band- 
SITU (ro bûr they bavê been cancelled, yé, sales Ef :hetrol in :1982 | several weeks e ETS ycar ago. The overall salés tolling, disarette tobacco 
limit tor dereyie. out by the subsidies given by: aye kxpécted to show. Irtrle o Carreras Rothmans, . Bri- Beremage trend is at least 6 per cent " The anti-smoking lobby 
so been ruisêd the ol companies t0. Flliig’ 2c aprovement, ûn Hist | rain’s third largest tobacco Packet of 20 down, with the Brewers was disappointed at the scale 
at wil sire abou a in. order .to maintain Fers depressed level... " l-manufacturer, 1s introdacing ` cigarettes .5p 7p 18p 209 3p 74p* g7p. Society expecting this year to of hae: duty increases. 
٣ oppor. dealers’ margins. ¬ ۰ ^ ‘One factor keeping; prices | packs of 14 cigarettes to keep . EIT : : : o e beer production ASH director Mr David 
deregiszer, ha wipes he begining I. down û ailabiity of | packs below the El price: r O LER 
Sad. Û m venıber,. . average. price . on. the. 1 ch is widely regal ASA ' sources’ Ermploymenl, Scotch Whisk; : miserable disappointment — 
1 ا‎ of: petrol has: fallen. by more spot. market.. This -enables | possible ' psychological  baz- او‎ ky Assoc, Brrwers’ Society, Tobacco Advisory Council “King sire [itor previous yaars pian pearly 5 per cent on the very bad Baws o health. ” 
1 than. 20p a gallon .anıd.at 151p.. small iidepèndent rerailers to levels of 1980. 
for four-star “it i$ exactly offer petrol m_ Britabû ` below : 


„the prices „charged , by . the 
e ‘producers, who are 
` «tied. ta ` Mid 


Hip. stations are smaller ۰ 


` apd fewer. 


{LDN 3 شش‎ : 
elecıe Dismay ovér huge rise in 


ھا 2ے غ سنا د 


. `. The.increaşe. in. dery pric. |' 
..es, .the association said, was 
bound to have a detrimental. 
effect OR : road _ transport 
-costs and therefore would 
hinder economic recovery.” f... 

Examples ..of the  dutyf 


with fhat ‘charged’ on-’ . E6 ta £90 and-for ã 1.5 tone 
- However, about 15 million ° vehicle from £116 to £100. .- 
vans in, this category’ wil The haulage industry, wel-} 
enjoy a duty reduction. comed, howeyvery. the Chan-} . 
„ The RHA, which has’13,000 ‘cellor’s «decision to ‘chan 
members . and.  claimis to the basis. of heavy vekicle 
“represent: about’ 80 per .cent ` duty calculation from ‘unla- 
of" the “hîre ` or ‘rêward” den to’gross weight. ۳ 
«Licence fees for gaming 7 
machines; mcreaséed. 
1 . _ By Our Commercial Editor  . 1 
The ipereases iri the li- -pay-outs, the .National Union 
cence fees for - gaming mar” of Licensed Victuallers urged 
chines could mean a .scaling last night, even if that meant 
. down of pay-outs ‘from the raising beer prices in com- 
machines, ‘particularly in .peusation. The NULV is to 
clubs. and pubs. But because press the . Home ‘Office to 
.of the crucial role ° the ‘raise the maximum payöut or 
machine’s takings play - in pub machines to £10: 
. overall profitability - of - Licence fees for AWP 
licensed premises there wil. ‘machines ` vary. In . pubs 
. be anxieĞes inthe trade. at where pay-outé’ are’ limited 


. Last year, cigarette smokers suffered 
two tax increases... 


` So we decided to fight the system 


aE ey aS DP ' cri ost EÛ 2 Vea kO | tooth: and nail, on our.customers’ behalf. 
سس‎ . hem Vale, Added Tas rat : Che cori EO. oo ` Fi ired acres ت‎ 
E ga TOTS Cut HE pent On Sp Stake machines ne ı First, we acquired acres of extra ware- 


.of .the machines could ešsily „licence fée will be £120 for 
be affected by big .êuts, thus any machine . and .-on-:..1 

2 ings. machines stake: machines: the -fee. wi 
`. known in. the trade as be “£300. For the jackpot 
1 machines ised in "thubs the 
(AWP) machines .— generate fees. will be higher, being 
profits of £1,000m or. hore, geared to their higher profi 
accounting for mich of’ the tability. .. .. |, 

, price discounts on_club beet The Sp stake ` jackpor 
5 ees rise from £300 
a 


house’space: 7 8 
`. We:stepped up production. of Silk .. 
Cut King Size. way ahead. of demand, 
and now we've stocked the warehouse 
tocapacity . i dD 
. ` Wehave incurred the-duty. But at 
the oldrate.So, while theylast, we will - 

' beable to sell these cigarettes to our 
customers without charging the 
extra duty the Chancellor announ- 
ced in the budget. 0 

We wish we could do more... 
. . But Silk Cut King Size is the 
` most popular low tar cigarette 
in Britain, and:there's a.limit to ` 
the stocks we can afford. 


and. usüally more .than . half machine’ 
the profits in the average to £300 and those taki 
pub. س دی و ی‎ 10p stake. wı go from £400 to 
°` Pubs should .not reduce £750. ٤ eT 2 
NEN : Casinos face a revaluation 
GM  . of the gaming licence. duty 
1 which is based on-the level of 
their ‘gross winnings. :At the 
moment, the duty Starts -at j. 
2% per, cent and rises to a 
maximum of 20 per cent. . | 
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at 25 per cent. م‎ 


i . 4 
increased by 5% | 
ا‎ .. -By Rupert Morris.  . . x 
öuld be irı- would. apply to cotiversions 
çerit because from gas to coal burning, an 
scope of tbe the quali level for 
"` pro- projects would be lowered 
gramme for. .éilarging oll-to- e £25,000 to.£15,000: 
1 boiler-:tonversions, the. Since the scheme’ .was 
coal board said:yesterday. iniroduced last May, . the 
The -_chiangeé.. in . the resporise has. .been disap-f 
. scheme, announiced, .by ..the pointing, and the Department 
Chancellor, . ‘Fepresert . a of Industry confirmed yester- 
1 ‘direct response-to. industry’s day that only £4 3m of the 
criticisms of the scheme. £50m originally allocated had 
They were warmly welcomed, : been promised in grants to 46 
particularly by ' the : coal companies. A further 30 


al production could 


اذ 


LOW TAR As defined e 


` DANGER: HM. Government Health Departments WARNING: | | 
‘THINK ABOUT THE HEALTH RISKS BEFORE SMOKING 


Grants of up to 25.per cent The scheme is due e 
would be ma available a0. expıre on March 3l. - 1983, 
only to manufacturing indus- and the Chancellor said 
try but also service tidustry: yesterday he had no plans to 
such as horticulture. the mcrease the £50m originally 
Chans ellor said. The scheme allocated 


Fs 
a 


ff 


9 SERA 


costs of production and distri- 
bution. And in addition — which 
ag cut in our own tax-rates cannot 
do — a fall in the world oil-price 
ises to increase activity 

and with it the 


of our | 


quarter of.the e e 
About half of this goes to the 


ry, who deserve ou special 


ber. My 1 
that prices will go up 
per cent in the same 12 1 


that was 2 per cent below the 
actual rise. ik 
8 wil thus 
3 


bout the 2Z ent shortfall i 
he valve of Bier benefits would 
ed at Budget time. 


Novembe: ن‎ will : by 6p 
ovyember 1 
week from E5.25 5 as Ir will 
thus have been ixıcreased 
Ey pra 

pro 
eft will be creased by 1 
E365. “And in the case 
family income ` supplement, 
prescribed amount for a - 
child family will go up from £74 
٣ stall hav ‘some thing to. say a 

e 

Httle later about the military 


allowance. 
The full year public expendi 


.fare’cost of all the changes in the 
ta secur : 


which 1I haye 


public expenditure totals [. have 
just announced. : 1 


conscious of the contribution’ t0 
our national fife that is made by 
our charitable orgarmizations. 
Two ‘years ago, I irıtrodu 
substantial. mew tax relief. for 
covenanted donations to chari- 
ties. 1 also doubled the exemqtüion 


of equity that stand in its way. 
So, reluctan “have had 


upon the 
significant benefits which chari- 
have derived .from earlier 


‘ties 


pride. SSE 

blen of a to the pare ticular 
national Year‘ of the Dabo 1 
trtroduced 


,000m corm | 


suþstanı ب‎ 
. one studies how ir mi) 


from . this 


not 

ber rice 
cut boost our revenues jm 
other forms of activity. The 
Bpopect îs bouud to be uncer- 


that I have 


these factors as we know ther | 


today. ر‎ 
` Obviously, if there was to be a 
longed fal in the oil price, 
Below the level we current! 
ect, then both the beneficis 
eftect on activity ard domestic 
prices, and the revenue-loss 
effect on the PSBR, would be 
ici It wouid be wholly 
irresponsible for me to out 
the possibility of having to take 
action to correct the fiscal 
balance, if that were to happen. 
pr muted with last ear .s Budget 
ted wil jt year's 
eaviseged a PSER. for 123 
equi t to 3% per cent of GDP. 
This would be around £9, at 
current prices. 

In the tight of the latest 
assessment of the prospects, 1 
have thought it right to provide 
for a PSER of around £9, ir 
the comiı uivalent to 3'4 


proposing. . were ouly to 
take account of the 5 

inflation. E i ha 
That £1,300m is the PSBR cost 
sels in 1982- 


It will therefore be withdrawn 
from tomorrow (Wednesday) ard 
replaced as soon as possible by a 
new savings certificate offering a 


lower bot stl competitive rate of 


the publi 
Ere not Heeded 
about £7,500m, 


tional 1o 

stocks. Jn our 

have demonstrated 
OU 


to remove 
The Bank of 
this 


with contributions comimg om 
indexed gilts, conventional gilts 
ational Savings. In the case 


BORROWING 
PSBR fixed 
at £9,500 

As well as setting a proper 
franework for__money supply 

wth, the MTFS sets out the 
Sovermiment's ies ا‎ the 
of public borrowing 
the years ahead. This carnoi 
make excessive demands on the 
funds available without putting 
upward pressure on _ interest 
rates. That is what Governments 
in other countries have found 
out, to their cost. 

Recent experience throughout 
the world exposes the myth that 
big budget deficits are good for 

and employment. On the 
conirary, a ri nsible fiscal 
policy is esseatial for both. 

Last year 1 budgeted for a 
PSEBR of £10,500m. Since then 
output has. moved as yy a 
expected at the time of the last 
Budget, and the 1981-82 PSBR is 


still on track. for the forecast : 


turn toe expenditure. 


PUBLIC SPENDING 
Plans allow 
new projects 


Û Déceraber 2 1 annouiced 
the Government’s وم‎ expendi- 


outcome. 

0 argue bt eh fiscal 
policy is excessively tight, once 
account is taken of the affects of 
the recession. I do not accept 
this. The acid test for the PSBR 
is the level of interest Tates at 
which it can be financed: 

My Budget decisions last year 
took account of the recessiou, 
and in assessing the impact of 
fiscal policy on the economy it is 
actual spending and tax payments 
that matter — not hypothetical 
estimates of . what th might 


have been, if the world were | (T 


contains our provisi pro- 
posals for the. two followimg 
At the same time, the Supply 
for are beng 
presented to the. House. The 
House will note the qew and 
greatly improved presentation in 
the White Paper. I certainly find 
it much easier to follow. 
In the last two years these 


; | documents have beer published 


or Budget Day, so that all the 
tormanon o 8 rahable at 

e same time. In this way, the 
Budget debate can cover ‘both 
sides of the . account. The 
Treasury ard Civil ‘Service 
Committee is, I know, consider- 
ig the handling of these 
matters, and FT await its 
recommendations with interest. 

I laiced .to the House in 
December اج ا‎ ca to 
increase pl! expenditure in 
0 

wil e' plans set out n 

jt years White Paper, 
|e irıcreases included some 
£1,300m of extra finance for the 
more oa defence and” another 
re on and another 
£800m on special employment 

programmes. 

. They were partly offset by a 

1 reduction in most cash 
ted expenditure. 

Although most of the measures 

which { shall announce toda! 

imvoiyve reductions in taxation, 1 
some additions 
ture, t i 


includes an increase of £150m in 
the Contingency Reserve io 
accommodate some of the expen- 
diture menres this brings the 
reserve in 1 to £2,400. 
The planning total for 198. 


given in the White Pı .ً 
in cash, ا‎ 0d 


mcreases' 1 now be 
e than ل‎ other 
ci es 'OStS, 

will fore be £114,900, e 


Sonal zed 2 by 
rationalized indastrîes (includi: 
that financed’ from he ow 
resources) of over £7,500m in 


1982-83, some 26 per cent higher | 


than the outturn now axpocred 

ir 1981-82 and 40 1 

e per cent higher 
aking account of measures 

which I shall be HOUSE û 

E renting. on construc- 

ion is to ri 
cent to E10, 2S0m in s2 e 


terns next year. 


the 

: 1 planning for th 
‘continued improvement of Public 
SCCIOT SErVICES, 
For the first 
published 


a 


time we kh 
figures for the whole 
the 


planning regime. 

programm ures 

provisional and wil 8ٍ Teviawed 

e rreys ھا‎ garung 
casl 

grammes resulting ا‎ 


in their pockets to spend 


somehow different. 

But there are some who say 
that our interest rates are really. 
determined iı New York auyway: 
and hence that the ‘amount that 
we decide to borrow is neither 
here nor there. Such reasouing is 

,„ and conclusions drawr 
front it dangerously wrong. 

Of course, it is true that 
international interests rate move- 
ments affect the price that we 
must PE for money borrowed 
here. But that 


iminishes the 

upon us to choose policies likely 
to hold our interest rates in the 
lower part of the international 
range. 

Let us remember what hap: 
pened last xuturmn. We could not 
resist the pressures Of rates 
rismg shi all around the 
globe: we would rot have been 
gable to do so whatever the level 
of our own domestic borrowing. 
ا ا‎ 2 firm line 

en mn my udget, our own 
after the 
increase in the autumn, did not 
soar to the levels reached in the 
financial markets of a uumber of 
our competitors. 

Had Î, last March, thrown 
caution to the wipds, our rates of 
interest would not have come 


determin 


and the 


money. 

_ The tact is tbat while there are 
limits to the influence we can 
have on ا‎ -world k kground, 
we .can do some! more 
directly about our owt borrow. 
ing. The larger the PSBR we 
start with, the higher the interest 


rateş we shall end ith and 
‘the Opposite is also ue. . 


In coming to a judgment about 
what we can responsibly plau to 
borrow io the next financial year, 
there is one further internafior: 
densa bik 1 cane ignore: 

ent ‘fal in oil prices 
wound the world. 5 

caniiot stress too slron 

that a lower level of oil Prices 
it is sustained, is basically good 
news fof Bri and the world. 
It reduces industrial costs. It 
helps to lower inflationary 
expectations. It makes room for a 
faster growth in output, consist- 
ent with proper monetary 
„discipline which is now so widely 


applied. . 

And as the balance of earni 
power betwecn the advaaced 
E Countries and the oil 

u u 
1 n ergo some cor- 


: tabilisirnıg 

afnene ` on ‘world | capital 

O be dirlntaned, or 1e kely 

For this reason, the prospects. 

iatereat rates For r OR. and 
j, for 

for exhangc rate Stability E have all 


improved in recent weeks. 
But, for my Bud, jd 
i, does e some epient, Work 
ways. tas i 
alread Deen done for me. A OR 
in oil prices affects our own 
economy in much the same way 
as a cut in indirect taxes, or 
excise duties, or National 
insurance surcharge. 
e rices rcduce costs 
rices all round. They leave 
in this country with more 


and 
peo 
mo! 


ou other things. They lower the 


‘f mterest rates, even 


‘PSBR set for the 


. Lower oil 


/ Parliament Mar 


Strategy directed to helping industry, jobs and people 


“n framing this years Budget it. bas been my 
purpose to give as much encouragement as Î . 
believe we can afford to an economy which is now 
moving in the right direction. To harken to the 
yoices that urge us only to borrow, borrow, 
borrow, would be to perform no-service to British 
industry or to the uremployèd. On thé cöntrary it 
wold lead only to the dead erd of a plummeting 
exchange rate or a rocketing rate of terest — 


mest probably both.’ 


will be consistent with continued 
pro) agaist inflation. 

ne uew- target represents a 
realistic restatement of _ our 
7 to maintain ۳ 
responsible monetary Cy. It 
should be consistent with growth 
of money GDP at 10 cent a 
year, with _continı progress 


-against inflation, and with a 


strengbthening recovery of the 
real economy. 
We shall continue to monitor a 


more 

we do 

announc: 

broad  measires ol 

sterlimig M3 together with 

— and the uarrow measure, Ml. 
The exchange .raie also nor» 


will continue to be taken into 
account. Policy decisions will be 
aimed: at maintaining a monetary 
environment conducive to the 
reduction-of inflation. 


. Targets for the years after 
198285 wil be set nearer the 


time. Slower mone: growth is 

tral to the medium term 
financial’ strategy. The path for 
further outa in the rate of 
money 1 ra year to year 
is illustrated in the Budget Red 
Book. The ranges have been 
constructed on the assumption 
that there are no major changes 
in the exchange rate from year to 


"`` What I hare’ just described 


framework for 


battle. We are determmed to see 
it through. 


MONETARY CONTROL 


persuade | New methods 


aSuUCCesSS 


TÎ ought also to mention. 
changes which have been made 


allow rates to be adjusted more 
promptly in response tro changing 
ecouomic conditions. These ol 

jectives have been met. The new 


arrangements have coped suc- Î. 
Cessfully with 


swings both in the international | 


markets and in the money 
markets here at home. 
We have also been working ta 
eveu out the flow of revenue over 
Lhe year, in order to ease the 
problems for money market 
operations and monetary control 
ge! ¥ 
Let me give three examples. 
Over the last miné months, 
Customs and Excise have taken 
steps, with the agreement of the 
companies concerned, to secure .ã 
more even monthly flow of VAT 
into the Exchequer, by adjusting 
the quarterly dates od which 
certain traders are required to 
account for YAT. - 
nd, we are seeking -a 
smoother payment of the build- 
ing societies’ composite rate tax. 
ج ا ا‎ t, 
e pro or oil taxatio: 
Which I shall describe later, wal 
spread .the payment of petroleum 


revenue tax xore evenly over the 
element in the 


year. 

A central 1 
Government's fnancial policy .is 
that the Ef between public 
sector spending. aud revenue 
should be financed in a way that 
is cousistent with our monetary 
target. We have therefore 
improved the balance of Govern- 
meur funding. 


€ 1 10. when the PSER was 

similar to is year"s, sales of 
milt-edged stock were more than 
eight, times larger than the 
contribution from National Sav- 
ings. This year the ratio was 
down to about 2 to 1. National 
Savings have cxceeded their 
target, which was raised to 
E£3,500m last autumn. 

I congratulate the department 
on achieving these higher inflows 
through incr _efficiency, 
while making ils contribution to 
Civil Service staff reductions. 

, Interest rates have come down 
since the current national sav- 
mgs certificate was introduced. 


We «shall look for the com- 
mission's advice on .whal is 


possible, but, for illustration, net |. 


additional expenditure of some 
£150m a year excluding super- 
vision costs ought (o be able to 
support around 100,000 places. 
That would be excellent value 
for the taxpayers’ money — value 
for the community aud construc-. 
tive opportunity for those who 
choose to take part We should 
indeed be ready to back this kind 
of development on an even larger 
e demand is there. 


MONETARY POLICY 
New target 


fmancial restraint, to 
mdividuals and comparıes 
that inflation would come down. 
The medium term financial 
strategy which the Goverment 
launched two years ago 1s an 
extension of this approach. 
It has helped us to reduce 
inflation, and wil continae to do 
prospect 
is 


But maintain it we must, for it 
financial ime- 
work within which day to day 
policy decisions are taker 
In last year's Budget h, I 
emp! that no single mea- 
sure of money can fully describe 
monetary conditions — they.must 
a in the ight of all the 
available evidence. And this 
remainıs the basis of our policy. 
As intended, the overall effect 
of policy in 1981-82 has been to 
maınîain dowuward pressure on 
inflation. Sterling M3 has grown 
faster a he rge sel a ا‎ 
0. This was due partly to the 
i Service strike. It has been 
affected too by structural 
changes in the market place — 
such as the rising market-share 
of the banks — which could have 
long-term affects. 


e growth of the wider | 


measures of money probably also 
reflects greater demand for 
liquid assets as a medium for 
saving. This too could last for 
some time. So, tho the stock 
of, broad money is higher than 
originally expected, our judg- 
ment is that this Js consistant 
with maintaining the steady 
pressure needed to achieve a3 
downward trend in inflation. 
Certainly, the evidence as 3 
whole does not suggest loose 
monetary conditions. 
As in several other countries, 
narrow aggregates have 
grown more slowly than the 
wider ones. The effective ex- 
change rates have been high — 
both in _rominal and in real 
terms. The price of some 
importamt assets, for example 
houses, has been constant or 


ongidered response than 

hac one that is based o1 1 

5 the root aus of 
1i employmen: 

3 1 yeant 10 reid the House 

re of two figures that 

it all. Since 1960 the 


reel cate Of Tet O ey fas 
El bw hve metas. In other 


5 clirgi 
that could not be sus- 


Corporation. 
t the middle 1970s, put 
Bk choi 8 


in it 

current slump in world demand 
for steel in far better shape to 
weather it. 

Far fewer jobs would have 
been lost. Acquiescence in poor 
productive ormance, _ and 
overmanning, may put off the 
evil day. But it only makes the 
irevitable adjustment e 
harder when it comes, as come it 
must. 

And so today we face the huge 
task of helping to create the 
conditions in which the unem- 
ployed can obtain work, in jobs 
thar last, And, as a vital step 
im this, encouragin:; to 
at a level which ll enable these, 
more ودا‎ | abe 2 be created. 

princi! Budget measures 
ا‎ help us in the reht diection. 

Some of the obstacles to fuller 
employment have been created by 
successive governments. Actions 
taker with exactly the opposite 
seatan e ` often 1 the 
effect of keepin: ple out oi 
jobs, actually adding to urem- 
pio ut, 

This Government has taken 
action to remove a rmıumber of 
these obstacles. We are seeking, 
by our employment legislation, to 
create a more reasonable balance 
of bargaining power between the 
partners in industry. But in truth 
we need much wider change than 
can be brought about by 
Government or iament alone. 
We need a clear-sighted change 
in our national understanding of 
the problem. then a much 
more practical, more flexible 
approaci 

The key point is this. Some- 
where in gap between the 
levels of income which we 0" ta 
those out of work and the 
eamings enjoyed by those who 
have a job, are rates of pay which 
those aow out of work would be 
glad to take, if they had the 
chance. But convention and a 
aoe م‎ vision preven! 

lose ing struck. 

a obe are in abundance, 
any employer will make sure that 
ba keeps up with the market, by 
o! 1 high enough to 
recruit and retain the workers he 
ııeeds. And trade unions will 
naturally encourage him. 

But wı business is tight and 


ci market, to pay at rates 
which leave room for hım to earn 
enough for further business and 
further investment —~ and so for 
new jobs. : 
In this situation too, trade 
unions have — or shouid have — 
the same interest. That is 
the service that any 
er can 


ent and training 
those hardest 


establishes the 


vermerk, 

p to those in need, 
that are crying out to 
performed. Lord yanı rightly 
drew attention to this in bis 
recent report. He pointed out 
that there could be great 
advantage in schemes for socially 
useful activin in place of 
currept unemployment and social 
security arrangements. 

Most people believe — cer- 

i this Goverament does — 
that it should be possible to take 
further constructive action along 
these lines. Let me give the 
House some indication of what 
we now have in mind. 

‘The central idea would be to 
give those who have been on the 
uremploment register for some 
time chance to work for the 
benefit of their own community, 
while still geting broadly the 

of their benefit 
anı addition for 


the like. 

Fey would remain free to take 
a regular job if it came along. 
And it wauld be for them to 
decide whether or ا‎ to 
partüicipete in such a scheme. 

This concept y be unortho- 
dox. Certainly no substitute 
for long-term jobs. But in today’s 
world it makes a lot of practical 
sense. The Government would 
like to see it tried, to sec it 
carrried through successfully, on 

indeed a nationwide, 
ith people warking on 
projects 

by local spon- 

: kind, cluding 
voluntary organizations and the 
churches, and indeed jiocal 
authorities. 

The Secretary of State for 
Employment (Mr Norman Tebbit) 
is, therefore, asking the Man- 
power Services Commission to 
work up urgently a flexible and 
volun! scheme on these lines, 
so that the Government can take 
firm decisions in the eariy 
summer on a new initiative for 
the commission to run alongside 
the present community enterp- 
rise programme. 


¬ THE BUDGET 


les is shauldering burdens for 
ie defence of freedom for which 
Lord | all of those on this flavk 


ment to the maintenance of 
monetary disciplines. 

And for that too, we should be 
grateful. For American taflation 
affects us all, of the 
importance of the United. States 
and of the dollar iı the worids 
economy. 

We and our other friends have, 
therefore, a legitimate interest in 
the success of the United States 
Administration in reconciling its 
spending obligations with its own 
respons: ursiit of monetary 
discipline. Tf that success were 
ial, there would be a 

isk of continui high interest 

rates, which wo ing 
to recovery — in the less 
developed world as wel! as in the 
industrial countries. 

As 1I have told the House on a 
previous occasion, there is no 
reason to او‎ that we in this 
country could insulate ourselves 
from such _pressures the 
simple step of participatiorr in the 
Europeaa exchange rate mechan- 
ism. That has not been the 
experience of he existing partici- 


pants. 

Nor would concerted inter- 
vention in exchange markets be 
able, for any length of time, to 
contain the movement of funds 
that can be generated by the 
widening of interest rate differ- 
entials. 

There is, therefore, all the 
more reason for the closest 
possible understanding between 
those responsible for managing 
the major economies. For, as 
have said, their policies can all 
have a direct, and often speedy, 
impact upon each others’. We in 
this country must do our best to 
exercise our influence on the 
5 of our allies and 

both directly and 
through the European Comm- 
unity, the Commonwealth, OECD 
and the International Monetary 
Fund. 

And we do. That is why I 
attach so much importance to the 
regular meetings of Community 
finance ministers, and of the 
World Bark and the fund, and 
why Î look forward to welcomirg 
to London this summer my 
couterparts from throughout the 
Commanwealth. 

But let no-one pertend that we 

expect to exert any 

fluence at all if our own 

policies failed to command 
respect abroad. 

ft is however widely recOog- 
nised abroad - though not always 
by some at horae - that in the lasl 
three years we have made 
substantial progress in tackling 
our long-term problems. 

Thanks to last year’s Budget, 
public borrowing has gone down 
us a percentage Of gross dometic 
product, giving us Interest rates 
lower than they would otherwise 
have been. In the six months 
following the Budget, our rates 
were on average points 
below American and French 
levels, and on a par with German 
rates, in spite of the difference 
between German and British 
levels of inflation. And output 
started rising from the middle of 


has been almost 
of 1980. It 


volume was well up on a year 
earlier. Business surveys, and 
most economic forecasts, point to 
a further rise over the next 2 

In the economy as a whole, we 
now expect output tO by 1'4 
per cent. m 1 by rather 
more iı 1983. 

‘This gives the Hie to all those 
. who argued, not least at the time 
of last year’s Bud that our 
policies were fo: ed. The 
recovery that we foresaw, and 
worked for, is now taking place. 
My aim iv this Budget is to 
nıarture aud help sustain it. 


before the House. 
then have something to 


intend to take, Pri 
benefit of iidustry 


JOBS AND PAY 


Reflation not 
the answer 


to aR Soma! 1 

to work is 
personal self respect. Thi 
af human resources is today tl 
misfortune ny soc 
besides our own. It i5 a ca' 
deep concern to every member 
this House. 

Eyed to ukrî that there 
unermpl co suggest tha 
is any awit or simple remedy. 

For years, for example, it has 
been argued — it is still argued 
today 2 a we 2 get 
unemployment down, if ondy we 
were 1 concerned to 13 
inflation. The right dose of 
reflation, more generous public 
spending, so the argument runs, 
would soon see unemployment 
rumbling down. 

Would that it were so easy! But 
successive Governments for 20 

haye been tempted to act 

on that advice. with what 

result? All the time the tide of 

mueraployment has been rising 

insisten' from one business 
e to the next. . 

The truth is that “reflatiou’" 
does not create jobs that last. In 
th longer run, it helps to destroy 
them. 

If more public nding was 
the proper engine for growth and 
jobs, Britain would now lead the 
world in thi. Yet in fact 
umemployment today is almost 
eight times higher than twenty 
years a0. 

The unemployed deserve a 


to have ani: 


Sir Geoffrey Howe, Chancellor of 
the Exchequer, 
speech by paying tribute to 
Butler hose leath lt) been 
arnounced earlier in the day. He 
recalled that it was almost 30 
years to the day since Rab had 
introduced his fi Budget and 
there were now only a handful of 
present members who were 
present on that occasion. 

It was arl historic occasion 
because itr marked the end of the 
transition of the economy from 
war to peace and the beginning 
of the prosperity which was 4 
feature of the 1950s and 1960s. 
0 had 0 the rst o four 

1 speeches and wil e 
n of Mr Denis Healey, 
Loı Butler was the longest 


opened his 


.serying Chancellor since the war. 


The tradition emerged 
since Rab’s time that the Budget 
speech should be composed in 
some sense as though it was a 
detetive story with many lengthy 
passages of exposition before the 
denouement. It was sup’ to 

something [o do with 
for the markets to close. 
ving, listened to a good many 
of those annual rituals, since 
first 1 entered the House, the 
thought has occurred to me - as 
no doubt it has to others - that 
perhaps anı element of tantalising 
suspense was thought desirable 
to keep the attention of the MPs 
to fever pitch. 

Ar any rate, I propose to break 
with that tradition; arıd to tell the 
House, without more ado, that in 
this Budget 1 shall be proposing 
substantial reductions in tax- 
ation, while at the same time 
reducing the Government's bor- 
rowing requirement. 

This will be a Bbudget for 
industry - and so a Bust for 
jobs. But it will be a Budget for 
people as well. It iš a Budget that 
will strengthen. the foundations 
of economic recovery. 

To set my proposals in context, 
it is necessary to slart with a 
word about the past Within the 
memory of every member af this 
House, almost eyeryone in this 
country tcok it for granted, for 
example, that our buses, cars, or 
motor cycles re made in 
Britain, from sh steel. Most 
of the world's finest ships were 
stil) being built in our yards. 

It is only 11 years e the 
Erskine Bridge over Clyde 
was completed — 1o a design 
which would allow to pass below 
it u steady line of Cunarders 
from John Brown's world-beat- 
ing yards at Clydebank. So util 
quite recently we took for 

ted one of the highest living 
standards in Europe, if not in the 
world. 

But by 1978. all that had 
changed. We had seen inflation 
go above 15 per cent and 
unemployment close to 1.5 
million. Less than half the new 
cars bought in Britain were made 


here. 

Instead of building three out of 
every 10 merchant ships supplied 
to the markets of the world, as 

just 25 years ago, we were 
bu g only three out of e 
100. Our share of world trade haı 
been halved. And tiving standards 
in several European countries 
were at least half as high again as 
ours. 


UK PROBLEMS 


Too much pay 
for ourselves 


lost jobs. 

Through all this, of course, 
many companies, many individ- 
uals, conüunued to record out- 
standing successes. But all too 
often they were swimmin| 
against the tide. For our ove! 
economic performance had be- 
come one of the weakest and 
most inflation-prone of all the 
major industrial countries. 

t the last election we made all 
this very clear. We made it plain 
too that reversing this decline 
would require a major effoı 
that woi need to be. sustain 
over _ the lifetime of more than 
one Parliament. And so it will be. 

But this country’s problems 
are uot ours galore. [n the 
a it Ly Une fesl 0 
was y the fresi e o 
inflation and renewed recession 
that followed the second bur 
increase in the price of oil. The. 
average price of a barrel of oil 
last year was $34. That. was 26 
times as much as in 1970, when it 
cost only $1.30. 

The oil shock made the task of 

both 


Stats, in France, and in many 
smaller economies, unemploy- 
ment has been rising sharply. In 
Germany last year, the number 
rase by over a million. There 
are now about Z6 million people 
out of work in the industri 
countrnes. 
Even so, 


most governments 
have reacted : 


2 gacı by continuing to 
gîve priority to the fight against 
inflation. Aud they have been 
making progress in that fight. 
But the battle is by no means 
So the outlook for the 
of world remains 
subdued. 
_ It is in the light of this 
international environment that 
British policy has to be 
fashioned. All too often people 
süll talk — and behave — as if 
British Government decisions 
alone were all that mattered for 
the British economy, and as if we 
cad protect subsidise oor 
es against the imı our 
competitors or the decisions of 
other governments. £ 


Yet the House knows how 
important for the United’ King” 
dom are the policies of the 
couatries ia the world's oll 
markets, of the United States in 
relation to economic activity, 
inflation and interest _ rates 
throughout the world, and of 
Japan for the balance of world 


I shall have something to sa 
later on about the impact o' 
recent i in the oil marke, 
They are li 


on then 


ty. needed, but im 4 اا‎ 
FEE will relieve the mdusery 0 
all but £1l0m of the extra .tax 
بال‎ due .course, lay 


0 SF the law will cost 
4 ا‎ 


. to , 
3 thresholds also by 
Fae a oul cost of L700 in 


This change should be widely 
welcamed, It will help to inıprove 
job mobility and. give some 
encouragement to house con 
struction: But most of all it will 
help those who haye been saving 
ص‎ buy their first homes. 

By the end of this Parliament, 
nearly three out of every five 
famibes will own their qwın 
homes. This will represent a 
significant extension of the 
property-owning democracy. 


SMALL FIRMS 


.A stimulus to 
investment 


And, taken together, these 
Fools will mean more work 
or the construction imdustry, 
‘and re’ jobs for those who 
work ini. 

Evident in the measures 1 have 
announced so far is the Govern- 
ment's .coosistent determination 
to help create the right con- 
ditions for the new investment 
needed to create new jnbs. But 
this Budget, like its two predc- 
cessors, is designed alsa ta 
Provide a special tonic for smal! 

sinesses. 

There can be no doubt thal 
higher rates of interest and the 
consequent reluctance of compa- 
nies to borrow long-term al high 
fixed: rates have caused 4 
distortion of balance sheets. Too 
much reliance is row placed un 
short-term bank finance. A5 a 
result there is. additional press- 
ure on mone’ growth. 

.A number of sugestions have 
been made for reducing the 
burden of interest rales on 
companies. We are ll indebted 10 
Mr Michael Grylls {North West 
$ „, C) and others for the way 
in ich tney have focused 
public attention on this. probem. 

many cases, the selectivity in 
the. remedies proposed would 
favour lending by the banks, and 

ding to “tax-exhausled” 
companies. 

We have consideréd these ideas 
E carefully. But they raise 
difficult quesüons of principle, 
and we are not persuaded that 
they offer the best solutions to 
the problems. they are designed 
to solve. Moreover consultations 
are stil not compîete on the 
corporation tax Green Paper, 
which raises major questions 
about incentives to invesiment; 
ard we are still considering bow 
best to ensure a proper Contri- 
bution to tax, revenue by the 
banking sector. > 

However, we can all agree thai 
the basic problem of financing 
profitable expansion and invest- 
ment demands’ urgent d 
continuing attention. A particu- 
larly important e of this 

provişion of equity capital, 
our which I have some new 
proposals to make. 

The business start-up scheme, 
which provides ipcome tax relief 
for investments of up to £10,000 
in the equity of companies 
starting new ı has been 
widely welcomed. 1 propose for 
1982-83. and 198384 to increase 
the annual limit from £10,000 10 


£20,000. : 

As less then a full year has 
elapsed since it became law, some 
potcotial investors may have 

unable to use up the full 
£10,000 limit in 198182. [ 
therefore propoše that, in ad- 
dition, any unused balance of 
this year’s limit should be added 
to next years. This means that, 
in some cases, the effecüve limil 
a be as much as 
. ese improvements 
should provide a further stimulus 
to iavestmenrt ın new enterprises. 

Where capital for. small busi- 
nesses generally is concerned, 
many people have emphasised the 
importance of the new provisions 
irtroduced in the 1981 Companies 
Act for companies purchasing 
their own shares. 

Clearly it would be wrong to 
change the tax law in such a way 
that these provisions could be 
used to pay out what would 
amount to tax-free dividends. But 
there is scope for tax changes 
which will significantly increase 
the attractions of equity capital, 
both to the iıvestor and to the 
entrepreneur. 

I now pro that ‘certain 
purchases of their own shares by 
unquoted pe Dales 
mainly small and family business- 
es, should not be subject to ACT 
and income tax. They will be 
treated instead as sales of shares 
by the shareholder, and there- 
fore, subject in most cases {o 
capital gains tax only. This 
measure will be of special benefit 
to amall companies which have a 
limited market for their shares. . 

Two years ago, f relaxed the 
conditions governing profit-shar- 
mg schemes and reintrcduced 
legislation enabling employees to 

e up options to buy shares in 
their companies without incur- 
ring income tax r 

I did this’ because I have no 
doubt that erûployees’ who own 
shares in the company for which 
they work: develop a greater 
sense of commitment t10 the 
success of the business. Since I 
made my. first changes two years 
ago, the increase in be numbers 

€ 
been 


mployee share schemes has 
extremely encouraging. In 

1979 there were only thirty such 
schemes. Now there are over 400. 
This is exactly as we should wish. 
Wider share ownership is good 
for the business, good for the 
worker and good for Britain. (t is 
important to maintain and extend 


thıs progress. 

Accordingly, I now propose to 
increase the value of shares 1hat 
"car be allocatcd each year to any 
ployee fram £1,000 ty 


FI aise propose to amend the 
detailed rules to help siraplify tic 
administrative problems arising 
on rights issues, 

We shotıld also give snma2 lıc!p 
and incentive {O thos! wh 
acquire Share options outside the 
ambit of approved scliecmes. 
therefore propose to makc it 


Continued, page 10, col 1 


cent. of the cost. 


limit E E forebegranc® 
ceaşes to be a-virtue”™. 

َ different note, 
cently issued a new form of 


n | 1 
PA400 ight Otherwise 
:| have been avoided. ° © 


CONSTRUCTION 
Higher grants. . 
for repairs 


°. I now revert 10 my priacipa 
theme: belp for business and 
industry, and hence for jobs and 
people. Last r Budget 
contained a number of measures 
tO help the coristruction indus- 
try, ar mdustry which can make 
a’ particularly significant contri- 
bution to the creation of new 
jobs. It is, accordingly, right to 
‘give it further help this year. 

As I have already mentioned, 
our new public spending plans 
provide work for th 
tion irndusi 
„about £10, 

14 per cent. 

This year. local authorities have 
grealy underestimated the suc- 
cess of our policy of selling 
council houses and land. The 
extra revenue which this is 
bringing in has not been spent. 

° For 1982-83, they have been 
assured that they car spend up to 
a total of some £3,000m on 
‘housing. This will include about 
£L000m of funds which they can 
expect to receive mainly’ as a 
result of the success of the right- 
to-buy legislation. This should 
allow an increase of nearly a 
third in the scale of their capital 
Speading. compared with what 
jev seem likely to spend in 1981- 
. In -addition I now propose a 
change for 1982-83, designed to 
help private homeowners whose 
houses fall well short of today’s 
standards. 


The value of grants given for 
major repairs, and for the 
provision of’ basic amenities in 
the home, under the home 
improvement grant system, 
be increased for a limited period, 
to a maximum 90 per.cent of the 
eligible cost, instead of the 75 per 
cent currently ilable.. 

1 ened rate grant 
will apply only to applications 
received before the ‘of 1982. 
The purpose .is not to add to 
longer term demands on 
industry but. to enıcourage the 
take-up of immediate are 
Capit We o end both to 
enable more people to get grants 
for home Tsalatioa ind to 
increase the value of these 


labie, their çapital 
3982-83 will be 
the expenditure 

provided for in the White Paper. 
The Secretary of State for the 
Environment,’ Mr Michael Hesel- 
tine has already announced 
measures for 1982-83 to give 

to 


on this, up to 

provision for the 
urban programme and for 
derelict land reclamation in 
1983-84 will be earmarked for 
projects that encorage par- 
, ticipation by the private 


sector. 

We have also decided to 
offer further encouragement 
to the private sector aud 
nationalised _ industries to 
bring derelict land into 
productive use. We shall 
increase the grants payable, 
from SO 
of reclaimation to 80 per 
cent, in assisted areas and 
dereliet land clearance. areas 
when legislation _can 
brought forward. The cast 
will be contained within tlie 

isting programme. 


In ‘addition, we shall give 


encouragement .to 
new private investment in 
housing for rent. . 

I now propose to introduce 
capital allowances, at the rate 
of 75.per cent for the first 
year only, for expenditure on 
the construction of proper- 
ties wholly for letting as 
assured tenancies by bodies 
approved by the Secretary of 
State. The scheme will run 
for an experimental period of 
five years. Allowances may 
be claimed for expenditure 
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‘THE BUDGET/ Parliament 
urchargğê eüt' 


eral body of ES. 
Wa rat oll be Glad th sen the 


courts adoptir! 1 pew 2P 


schemes. As a. direct result, we 


.| expect to collect Jar 
| 8 te fesgibly ga much as 


`. The ğroper’ vigilamce of. the 


deparmerts ir these 
10 be matched by 
bament 


nati! f: Parl 


Last year ] asked Parliament to 
do so on a number f apa 
matters. This ° year ' I ‘propose 
further action. _' ۳ 
We must, however, tread ã very 
careful path between safeguard- 
ing tha interests of thé taxpaying 
comuuuniry or the ore. hand 
avoiding ecgnomit damage of the 
other, ا‎ 2 
This need -for caution applies, 
for example, to: the Bino salt 
affecting the tax’ liability of 
campames engaged in irter- 
national business,. on which the 
Inland Revenve put out consulta- 
TIT e daf 
ose papers ٤ 
clausès . dealing with _ these 
.mıatters have caused considerable 


Î anxiety, In the case of company 


residence the prim: objective 
was simply to rêplace the Drebent 
. ll-defined rules with ones which 
were tlearer and more .certain. 
This was not an attempt to 
maend; the coveaga of the tax. 
. But acc at some 
might be adverse y-aHested The 
ater therefore needs to. be 
at 1 
The problem of tax .haveos was 
a different one. 
“IÊ one has an bpen world in 
which there is free movement of 
ital and 8 i 


oppo! 
‘avoidance. We must be very 
careful not to prejudice legiti- 
mate . business,’ particularly be- 
` cause of the in ce of 
London as a financial centre, 
We need to find the -right 


he 
.Î to legislate where this is needed. | 


gas contract ren: 

on list prices for 

should reduce the energy costs 
ا‎ indı ı compared 


home and abroad, British indus- 
try must continue to improve Its 
desigu’ and ’ production tech 
niques. 


There is ‘no more important Î 


middle .road, and. one which is 
_| accepted as right, It is to this end 


we shall be direciüipg our efforts. 
Clearly this precludes legislation 
this year en any of these topics. 

I ıow: turn to the areas in 
which 1 do propose to take action 
in this Finance Bill. 

First, international leasing. At 
present, assets [eased abroad 
attract capital allowances at what 
is, in many cases; a favourable 
zate of. 25 pef cent per annum. 
Leasing of this kind has grown 
sharply. 


Moreover, there is evidence of 
United Kingdom tax incentives 
being used to subsidize deals 
by forcign businesses Ta Foren. 

orergn in 5 
made goods, competing with our 
own. home producers. i therefore 
propose, for new commitments 
after today, to reduce. from 25 
per çent to 10 per cet the rate of 

down allowance for all 
assets ed abroad. ك‎ 

Second, films. Investment in 
flms qualifies for 100 per cent 
first year allowances. 2 

As with other capital allowance 

rovisions, 7 These ‘investment 
iacentives are available without 

to whether the film is 
made iı this country or overseas. 
There is. evidence that schemes 
for investment of this kind — 


kr 
life of the film. 

A change of this kind could 
have serious implications for the 
British film industry, if intro- 
duced imatediately, at a time 
when there are that it is 
just beginning to establish a new 
and more cormnpetitive position. I 
intend therefore to introduce 
transitional relief for British- 
Fras azistered fo : 

s5 regist' or Purposes 
of the Eady levy arrangements — 
for a 2 year period. shall be 
consulting the industry about the 
form which this assistance might 


take. 
. “Third, shbipping.. Here 
arrangements are being made to 
exploit irvestment incentives for 
the benefit of foreign businesses. 
Tr fhis case, a typical arrange- 

mn lt. may involve 

shipping comp: 

easel built اه.‎ 


am < 

positon of British companies 
chartering their vessels abroad in 
the course of a genuine shippi 


business, and I shall be discus 


ing with the shipping industry 
boy best to do this . .. 


takg | iîcurred as from today. 


In my: Budget two years 
ago, I troduced the Small 


| industrial workshop scheme, 


under which industrial build- 
ings allowance can be 
claimed on the corıstruction 
of small at the rate 
of 100 per cert. The. scheme 
has been a resounding suc- 

cess. 
More than 5,000 new work- 
shops have already ‘been con- 
for small 


„, Spread over 
several years of £125 to £150m- 
The scheme has succeeded in 


c Bill measures to | j 


stop this exploitation of our tax 
e will take effect 
April 1 1982 but in the case 


EE e o Ra the 


to deal with the 
AT of certain kinds 
tions, where 
there has in the past been seri 
doubt about a e Bable 1o 


an 
extra £80m of tax. on the 
industry, which it can ill-afford 
at preset, 


| So I intend to reestablish the 


a Sh 
` While’ ‘the measures I bave 


prol 
sufficient contribution 


revenues from’. the 


Foot'’s verdict: This is a . 
budget of threads and 


Exchequer. 
It is a budget which faıls to 
match the reality of our 
blem and which fails to . 
k at the mass of haman . 
misery iıiivolved in . . 
unemployment figures on . 
lt is a budget which does , 
not measure in any Sense the 
enormous task which faces. 
the nation. 


area .to. which. this applies than 
micro-electronics an infor- 
mation technology. The Govern: 
ment haye ale: given'a lead by 
designating as [Information 
Technology Year. We hare 
already authorized investment of 
ler £2,000m in the Brita 

m 


terms than. 
197475... -. : 

This investment will bred new 
services, new firms and new jobs. 
So will e development. of 
vices for NC caus 
cation, such as the new Mercury 
network for business. 
" Because new technology is 
important: on. a wider 1 

pose to make a f ۲ 
allocation for. this. puna. .The 
Secretary of State for Industry, 
(Mr Patrick Jenkin) will shortly 
be announcing a series of new 
and d' schemes. These 


1. also invited the industry 
Suggest better of inp 
the revenue we needed. 


As J1 haye znentioned, 


Detaled 
that, £ 


tax 

isco! exploration or. devel. 
opment. Nor is it so high as to 
deprive the ûoil industry of a 
reasonable, and often attractive, 


in 

Th ٤ petolı 
The sup) eum 
dy will arelore bê abolished 
kt effect from the of this 

calendar:year:' ا۴‎ 

` J- propose at the same time that 
the rate of petrole revenue tax 
bod ve erssaed from 70 per 
cent. to per cent; ani 
arran ts should be intro 
duced . for advancing PRT Pay- 
Advance payments , of 


of some £70m. . 


of 


f SIRESE 
ا 1 ب‎ 
E 


Last year, I announced . subi 
stantial help for industry on 
rices. The NEDC rask 

ımnade Iuable 


| Wl include additional assistance 


towards, space. technology, and 

ud- 

me the matroduction of a special 
leme of assistance to 

ıd tie 100 per cent first Year 

: لھ 

allowances for leased television 


ded for a further year for 
Sats iacorporating a teletext 


facility.. This wil the 
EE 
British mformation 


These measures will be worth 
£130m over three years. 


FISGAL JUSTICE _ 
Action against 
tax avoidance - 


I have now virtually compİetéd 
involving 


et. EE EAE 
SE o ٤ 
issue of . fiscal |: 


with the 


"This will be îa, addition to the 
prices which 1 announced Iast 
year and which wil continue this 
year. But both the number ' of 


.TEATET. Fr ê E ت‎ 
2. tree r. the lee 
limits for “Seok 


2 


Insuranêcê s 


Fight, at least at this 


ٿو 


AF 


I 
i 


1F 


Efê | 


taxès, 1 
rate of VA: 


` (For the extisê dues there haš : 
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the performance of UK ' 
exports, The Forecast is for a 
moderate rise in total Output 
and in manufacturing output, 


For 1982Z as a whole, there 
may be a rise of 1l per cent 
in total output with a 3 per 
cent increase for tbe mafiu- 
facturing sector. The rise in - 
total output between the first . 
halves of 1982 and 1983 is 
forecast at 2 per cent. 

Productivity 

The rise in productivity 
during 1981 was substantially 
more than would have been 
expected at this stage in the 
cycle. Outside manufactur- 


` img, the same tendencies have 


been observeq, though to a 
lesser degree. Over the 
forecast period, further ‘gains 
in prodüctivity are iri prus- 
pect. 

As the recovery in demand 
and output gathers momen- 
tum, and as profttability 
recovers, so there are better 
prospects for employment. 
Already, many labour market 
indicators, including average 
hours worked and unfilled, 
vacancies, have sirecnghtened 
in recent months. ا‎ 
. For the purposes of the 
economic . forecast to mid 
1983, it is assumed that the 
average level of the effective 
exchange rate will not be 
very different from the levels 
of. the Iast six months, 
Together with a slowdown in 
the growth of earrings, this 
implies some further reversal 
in the earlier loss of competi. . 
tiveness. 

Successive business sur- 
veys from late 1980 pointed 
to an improvement in export ' 
performance. The prospecis 
are for the high level of late 
1981 to be more than main- 
tained. Experierıce of export 
deliveries in 1981, together 


with the improvement in 
competitiveness since the 
early part of the year, . 


suggest that on balance mere 
should be no further adverse 
effects from cost competiti- 
veness over the next year. 


largely on savings, with 
consumers’ expenditure little 
changed in ether 1980 or 
1981. 

By contrast, over the same 
period ۰ companies _experi- 
enced a major fall in their 
real ıncome; and cut their 


nı to 
their 


expected 1 
out in the first half of 1983. 
Some fall in the saving raùüo 
is «again likely mainly ir 
response to the fall iu real 
income, but also because the 
decline in the inflation rate 
reduces the amount of avinE 
necessary to maintain in 

the real value of assets fixed 
in money terns. Consumers 
expenditure. over the forecast 
period may well continue at 
least at the level reached by 
the end .of 1981. ‘Together 
with some recovery in private 
housing, this points to a 
further decline ir the fînan- 
cial surplus of the personal! 
sector. 


With positive real interest 
rates, with the changed tax 
position on stoc relief and 
with the move by companies 
ito financial surplus which 


9 occured in 1981 liable to be 


only temporary, any build-up 
of stock levels may mot 
proceed far over the next 
year. 0 

, Total domestic demand, 
which is estimated to have 
recovered 3 per cent 
between the first and second 
halves of 1981, should in- 
crease further ir 1982, per- 
haps 3 per cent. The rise 
in UK output will depend 
also or the extent of the rise 
in import penetration, and on 


rise about 4 per cent in 1982, 
much the same as in 1981, as 
some recovery in industria 
lized economies’ trade corm 
pensates for slower growth 
in Opec imports. 

Over the next year or So, 
moderation irz unit labour 
costs should continue to 


exert downward pressure on Dae 


the rate of inflation; s80 too 
should _ weak _ commodity 
prices. Competitive pressures 
on firms to limit price rises, 
though not as irtense as in 


late 1980 and early 1981 
(when the exchargé rate was 
higher and the .level of 


demand lower), are likely to °“ 


remain strong. These factors, 
in addiüon' to specific ir- 
fluences on the RPI frorr a 
slower rate of increase in 
housing costs and the effect 
of Budget measures, should 
result in a further substantial 
fall in the rate of inflation. 
By the fourth quarter of 
1982, the RPI may be 9 per 
cent higher than a year 
earlier; and by mid 1983, 7'4 
per cent. 

is fall in the rate of 
inflatioa should be compat- 
ible, given the trend in costs 
and the Budget measures, 
with. a further improvement 
in profit margins. The rate of 
returu on companies” assets 
(at current replacement cost, 
and ` excluding companies 
engaged ir the North Sea) 
which fell from 5 per cent ir 
1979 to about 2'4 per cent in 
1981 should show some 
recovery in 1982, though it is 
unlikely to reach the 197 


level.. 
Demand and activity 
Consumers’ real incomes 


rose strongly up ro 1980, but 
the fall in the rate of wage 
increases, the fall in employ- 
ment and the increase in 
taxes and in National In- 
suraoce contributions led to 
a fal af perhaps 2Z per cent ir 
1981. With the help of large 
bark borrowing, the impact 
of these changes was very 
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Fight for further 


` ` The economic prospects 


‘The ono Recent devel- 
opments and prospects to 
mid-1983 
1981 saw substantial 
Progress in the United King- 
lom in reducing the- growth 
of costs and in improving 


competitiveness,. and the 
beginnings of a recovery in 
profitability, Against a back- 
ground of weak world de- 


mand and a level of competi- 
titiveness 30-40 cent less 
favourable than in 1975, 
United Kingdom exporters 
halted, and then reversed, the 
lecline in export volumes 
that had begun in early 1980. 
The‘ transition to a much 
lower rate of ‘increase in 
<osts owed much, above all ir 
manufacturing, to a better 
Productivity performance 
which, in the short run, has 
been accompanied by a 
higher level of unemploy- 
ment. 6 
The growth rates envisaged 
for the rmonetery aggregates, 
and for pulic sector debt, 
leave room for further recov- 
ery in both output and 
profitability provided that 
there is, as forecast, HO more 
than a moderate rise in costs 
and a fall in the inflation 
rate. 
The world economy 
The speed of world recoy- 
3 over the next year or so 
1 depend in part on the 
stance of policy in the United 
States and other Countries 
and on success in reducing 
the inflation rate further, 
High real interset rates are 
liable to persist for some 
time, affecting both the level 
and composition of output. It 
seems likely that there wılf 
be no more thar a modest 
recovery in 1982, with output 
in, the main industrialized 
economies ising, little mare 
than 1 per cent Îor the third 
year in succession. Growth 
ا‎ speed up a little by the 
end of the year, and into 
1983. World trade in manu- 
factures (weighted by United 
Kingdom ) is forecast.to 


PUBLIC SECTOR BORROWING REQUIREMENT AND MONEY SUPPLY 


. 198182 


1980-81 1982-83 

Total general government expenditure 107.9 119% 131+ 138 148 
Total general government 5 „. 40 -109 -121 2 -130 -143 
(of which from North Sea Tax) “3.9 64 7 . 6 6 8 
Implied fiscal adjustment - - 4 ا‎ +2 
General-Government Borrowing Requirement 13.9 10. 10 81+ 7 
Public Sector Borrowing Req! t 13.2 10: g4 8% 6'4 
PSER as % of GOP at market prices 5.7 414 I 2 2 

7-11 6-10 8-12 7-11 . 6-0 


Target range for monetary growth 


domeule product. Figmmvws i1 £ million romded million. Purcemags changes ara caknlarmd : 
he Enal eli B calovittad ora unovmied nba O 2 es 


CONSTANT PRICE FORECASTS OF EXPENDITURE, IMPORTS AND GROSS DOMESTIC PRODUCE 


1980 First half -.. 
1981 First half ... 
Second half... 


the projections of public ° 


A more optimistic “forecast of the economy is 


pted in the Financial Statement and Budget 
Raport (the Red Book) accompanying the Budget 
than the Chancellor gave in his statement last 


` December (Frances Wiliams writes). 


@: The growth of national output thiš year is put at 
1 per cent compared with last year, up fronı the 1 
per cent 7 in December and more in linc 
with forecasts: by other independent agencies, 
including the Keynesian National Institute for 
Economic and Social Research and the London 
Business School. : 

By the First half of 1983 the Treasury expects 
growth of about 2 per cent over the same period a 
year before. 


` @ inflation is forecast to fall to 9 per cent by the . 


end of this year and to 7%: per cent by mid-1983, 
rather than .10 per cent by the end of 1982 as 
forecast in December. 

® The balance of payments on current account is 
reckoned to have been in surplus by a reco! 
£8,000 in ‘1981, about £2,000m higher than previous 
‘estimates, halving to £4,000m this year and ‘£3,000m 
în the first half of 1983, expressed as an annual rate. 

The Chancellor has taken the oportunity to recast 
his medium.term financial strategy, has mn badly 
dented by huge overshoots in his main target 
measure of money, sterling M3. 4 

But he has not left himself much room for a 
giveaway Budget next year. The “impiied adjust- 
ment” is only £500m in 1983-84 on spending and 
revenue projections, rising (after the election) to 
£2,000. ا‎ 
@ Money growth targets have been revised upwards 
to 8-12 per’ cent for the 1982-83 financial year, 
e with the 5-9 per cent projected in the 
Budget last . The targets fall to 7-11 per cent in 
1983-84 and 6-10 per cent in 1984-85. و‎ 
@ The target ranges now apply to the narrow 
measure of money M1 and the wide measure PSL2 
(Private Sector Liquidity) as well as to sterling M3. 
© No target is set for the exchange rate but its 
movement .wîill be looked at in assessing monetary 
conditions. 
@ Public sector borrowing as a percentage of GDP 
falis fron 4% per cent on 1981-82 to 3'/ per cent in 
1982-83, 2% per cent in 1983-84 and 2 per cent in. 
1984-85, a little more slowly than previously hoped. 


countries, the exchange rate 


other financial institutions a5 


well as „ may be a has stayed at or above its 
valuable guide to the gort May 1979 Jevel, and this has 
of broad morey, ough ensured that pressure on 
these aggregates may also at costs and prices has been 
times be affected insti- maintained. 
tutional changes. Revenue 


Despite the relatively. rapid The growth of government 


rowth in broad money, the 2 

o the erden ae ia Cert FM O‏ اا 
suggests that, as inten‏ 

fiuancial conditions have SWOBlY affected by the 


growth of incomes, spendin: 
and prices. Figures for No: 
Sea oil tax revenues rest on 
the assumption that, on 
axarage, North Sea oil prices 
will broa maintained 
for the rest of 1982 at the 
levels set. for March; there- 
after oil prices are assumed 
ghly in line with 


beem moderately restrictive 
during the past year. this is 
supported by the growth in 
narrow money and the per- 
formance of money gdp. Real 
interest rates have been high, 
as ia other counties. 

Asset prices haye . been 


relatively weak. Notwith- to rise rou 


standing the previously e€ex- world inflaton. 
cessive growth of domestic 
wages, relative to other Conclusion 


The projections indicated 
within a very wide range 

of possible outcomes. If the 
domestic and world econom- 
ies develop in a different way 


finances could be substan- 
tially affected. The policy 
response to such ci es 
would depend on their 
nature. But the intention 
would be to hold firmly to 
the central purpose of the 
strat by steady, büt not 
excessive, downward press- 
ure in the monetary vari- 
ables. 

The key to sustained 
recovery lies ir moderating 
the growth of costs an 
increasing the returns to 
investment and enterprise. 
Within the financial frame- 
work set out here, this would 
make room for a faster 
growth in output, without 
damaging the outlook for 
inflaton. The longer-term 
prospects for higher growth 
3 and employment would thus 
be aıuck improved. 
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has: 


‘control 


damestic money supply and 
the exchange rate may there- 
fore disturb the link ‘between 
money and prices, at least for 
a time. Such charges cannot 
readily be taken into account 
in setting monetary targets. 
But they are a reason wh 
the Government considers it 
appropriate to look at the 
exchange rate in monitoring 
domestic netar con- 
ditions and ir ng de- 
cisions about policy. 


Recent financial con- 
ditions 

The growth in EM3 over 
the year to February 1982 is 
now put at 14% per cent 
compared with a target of 6- 
10 per cent and an estimated 
growth in money gdp of 
around 10'4 per cent in 1981- 


In the last year all the 
broad measures of money 
have continued to grow more 
strongly, relative to money 
gdp, thar might have been 
expected, giver the high level 
of interest rates and the past 
upward trend in velocity. The 
demand for liquid balances as 
a medium for saving, rather 
than spending, seems to have 
iıucreased significantly in the 
last three years, implying a 
shift in velocity. 

The growth in the wider 


monetary _aggregaites ha 
been part of a marked rise in 
the private sector's total 


holdings of financial assets 
relative to income. This may 
reflect in part the expandîin 
role of the banks as Financia 
intermediaries. It may also be 
the result of the private 
sectors attempt tO restore 
the real value of financial 
assets eroded by past in- 
flation. 

Some of the recent growth 
in ÊM3 certainly reflects 
institutional changes. The 
removal of artificial con- 
straints on money and credit 
markets is having far-reach- 
ing effects on bank behav- 
iour. The most obvious 
example is in the area of 
mortgage İiending. To the 
extent that this lending is not 
additional, but reflects a 
transfer of business from 
other financial institutions. It 
will raise the growth of £M3 
relative to other measures of 
money. : 

While Financial markets are 
still in the process of adjust- 
ing to these structural 
changes, wider aggregates, 
which include deposits. with 


10 


inflation 


The financial framework 

The Government’s policy is 
to maintain monetary Con- 
ditions that will bring about a 
further reduction in in- 
flation. Over a period of 
years there has beer a 
reasonably stable relation- 
ship between the monetary 
3ggregates and money gdp 
and prices. 

In the short run, bowever, 
the relationship between any 
one measure of money and 
may be 


money incomes 
influenced by a e of 
factors including the bhav- 


iour of the exchange rate, the 
level and structure of inter- 
est rates, changes in savings 
behaviour and the balance 
between interest rates and 
fiscal policy, as well as 
institutional changes. 

Both broad and narrow 
measures of money convey 
useful imformation _about 
financial conditions. Differ- 
ent measures of money have 
tended to grow at comparable 
rates in the longer term, 
though there have been sharp 
differeaces in the year-to- 
year growth rates. 

In the first part of the 
period since the mid-1970s 
narrow measures of money 
grew more rapidly than wider 
measures. This pattern has 
been reversed in the last 
three years. Changes in the 
pattern of monetary growth 
have reflected changes in the 
level and structure of inter- 
est rates and the effect of 
changes in savings behaviour 
on total financial asset hold- 
ings. 

The case for looking at a 
raıge of measures is 
especially strong when the 
financial system is under- 
going rapid change. The 
relalonship between the dif- 
ferent aggregates has re- 
ceutly been affected by 
innovations and structural 
change in financial markets, 


as well as temporary distor- 
tions. 
The behaviour of the 


exchange rate can help inı the 
interpretation of monetary 
conditions, particularly when 
the different aggregates are 
known to be distorted. The 
exchange rate is a route 
through which changes in 
the money supply affect 
inflation. It can also be an 
important influence on finan- 
ci 


conditions. 

External or domestic devel- 
opments that change the 
relationship between the 
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SHORT-TERM ECONOMIC PROSPECTS 


4. Output and expenditure at constant 1975 prices 
Per cent changes beiween. 1981 and 1982: 
Gross domestic product (at factor cost) 
Consumers" expenditure ... ا‎ 
General Government expenditure on goods 
Other fixed investment .. ... 
of goods and services ... 
1mports of goods and services ... ا‎ E 
Change in stockbuilding (as per cent of lcvel of GDP) .., 


B. Rolance of Paymcnis on current account 


1983 First half (at an annual rate) 
C. Public Sector Borrowing Requirement 
£ billion; in brackets per cen 
Financial Year 1981-82 ... 
Financial Year 1982-83 ... 


t of GDP at market prices: 


£ billion: 
1981 
1982 


D. Retail Prices Index 


Per cent change: 
Fourth quarler 1981 to fourth quarter 1982 ... کک‎ 
Second quarter 1952 to second quarter 1983 ... مەه‎ 


year. One in eight ot the labour 
force was out of work 
year the Opposition 
Poghesied that the country Was 
eading for three million, and 
had their proposals been taken 
up this could have been avoided 
But the Tories had denied the 
rophesy. Perhaps the must 
isturbing aşpect of the last year 
had been the rapid rise in the 
number of long-term unem- 
ployed. Those out of work for a 
year or more had risen from just 
uuder 500,000 to one million. 

ir the (wo years since the 
Government took office, output 
had fallen by six per cent. That 
was the real test by which the 
budget should be judged. That 
was ‘the kind of problem the 
budget should have been tack- 
jig, but it went no way 10 
dealirg with the problem on that 
scale. Only the driest of "wets" 
would take thai view. 

Ağthough the details would be 
worked out over the next few 
days of debate, he estimated that 
in arder to make what ha 
been raken out of the economy in 
the autumn there would have to 
be pansion of around £5,000m; 
but the present posals would 
achieve nothing like that. 


There were items which 
contributed to a reflationary 
sîmation, such as the reduction 
in the Natioral Lnsurance cootri 
bution, which the Opposition . 
favou but it would provide 
uaoathing like the total amount 
which should have been nade 
available and taken together with 
the measured of the autumn, it 
was on balance a deflationi 
package which was more likely i 

28 to add to unemployment 
rather than reduce it. 

That was a policy which Mrs 
Thatcher. demanded that _no 
Chancellor should pursue. The 
Budget was far from being one 
which dealt with the problems 
acing the ration or which faced 


mammoth task. 

This is (he said) a Budget of 
threads and patches... er a 
while the only person who will be 
enthusiastic about it will be that 
wandering minstrel, the Chancel- 
lor of the Exchequer. It is a 
Budget wiıich fails ıo match the , 
reality of our problem and which 
fails to look at the mass of 
humzaua rmnisery involved in unem- 
ployment figures on this scale. 

it is a Budget which does not 


measure in anı sense the 
enormous task which faces this 
narion. ۹ 


We have to sct about that task 
as speedily as wc can. The first 
necessity for the recovery of this 
country is that we should remove 
not merely the Chancellor of the 
Exchequer but the Cabinet to 


which the Chancellor owes his 


allegiance (Labour cheers). 


Foot fears too 
little impact 
on jobless - 


Mir Michael Foot, Leader of the 
Opposition (Ebbw Vale, Lab) said 
the Chancellor showed in this 
speech a nicè discrimination 
because be hurried over the 
general matters concerned with 
the movetary and economic 
strat of the Government. He 
was Wise ‘in that. It was the 
policies he introduced in pre- 
vious . Budgets which had so 
sorely. contributed to the situ- 
alion. 

Hé said rhat he wanted justice 
for the Exchequer. The more we 
kok at و‎ amine this 

udget and his previous Ls 
{Mr Foo! continued) we el 
discover 1hat what is wanted is 
not justice For the Chancellor but 
mercy for the Chancellor, and 
that is what he does not deserve. 

He has a difficulty. He has to 
steer first between the prejudices 
of . Mrs Thatcher and e 
prejudices of Mrs Thatcher, and 
it is a difficult course to steer. 

Her moods change. Sometimes 
she is her „ exhilarating, 


galvanisin . e the next 
momen! may irr 
Reipated Pyrite i umged into 


If anybody warts to know what 
at aicane they can ke a look 
a at this moment. It means a 

eral feeling: “Well, we cannot 
|o much about it now boys. We 
have to put up with her for 
another period. No chance of 
doing an: ing uuotil after the 
ection. Let's Just grin 
aud bear it cven if we cannot 
understand what the Chancellor 

to say". 


The Chancellor had not by any 
means dealt with the jor 
concerns facing rhe country. 


budget’s major defect was that it 
o Bie seal of the cae 
scale o ca e 
which had befallen Britain. 
e ا‎ e to help 
21 ymenr looked a 
miserable, squalid affair, choke 


up at the las moment. it seemed 
to have come from the gmploy- 
epartment, too. e 


in th 
years; had done immer dama, 
to the whole of the | ا‎ 
ا‎ training. Tbe, amber of 
tices was 
Whole of Britis dg 
history. ۶ 
The 


major defect of the 
pro) was that th 
look no account of the huge, rı 
total :, unemployment. On 
Febriary 11 e a 3,044 878 
egistered un an in- 
EÊ almost 000 in a 


too will the widow's vereavement 
And there will be 


lowances, the higher rate 
threshold and bands, and the 
threshold for the investment 
imcomce surcharge. Effect will be 
given to changes under PAYE as 
qom the first pay day after April 


These increases are up to two 
percentage points more than tlhe 
12Z per ceut required . to take 
account of inflation in 1981. 

are worth £1, this year an 


As a result some 1,200,000 
pcople who would have paid tax 
next E will aot now have to do 
so. This news will vel 
welcome both to the Houşe and 
to the country at large. 

In framing this ycar's Bu 
it has been my purpose to give as 
much encouragement as i believe 
we can afford to ar cconomy 
which is aew moving ia the right 
direction. 

To hearken to the voices that 
urge us only lo “borrow, borrow, 
borrow”", would perform no 
service to British industry or to 
the unemployed. On the cou 
trary, it would lead only to the 
dead cnd of a plummeting 
exchange rate or a rocketing rate 
of interest — or both. 

Better by Far to secure, as I 
have done, a prospective level of 
borrowing that is below that of 
the year now ending — and so to 
maintain our progress towards 
stable prices. 

And at the same time, as in 
each of my three earlier Budgets, 
to achieve substaatial tax re- 
forms, to promote the wider 
ownership of wealth, and to 
encourage the productive private 
sector, which in thesc past three 
years has made giant strides 
towards the restoration of our 
reputalion as a trading nation, 

This is a Budget that will give 
confidence at home that growing 
mar! be there for those 


pr 1o our ard wm them 
so a pros; t of 
employment oppertunites for 


thase who look only for the 
chance to.work; and confidence 
abroad, that Britain stays on 
course, t0 put a disma) record of 
For gr ance behind us, once and 
or 

Budget us designed to 
gre that double et to 
confidence. 1 commend it to the 
House 2 ت‎ natıon. 
hour and 20 iBute و‎ 


Parliament today 
Commons (2.30): estions. 
ranger, Condnuaion ok BUG: 


their dependence on 
borrowing. 

I also opose a number of 
other specific changes: in future, 


rollover relief will be available oa 
compulsory purchase: and, com- 
pleting our policy of avoiding a 
double charge to CGT and 

or the one event, rollover relief 
will also be available on assets 
coming out of trust. 


proposals nve no o 

coming year and a cost of £lim 

E, hat th hı 

taken together, will be widely 

a rh jer major 
t . 


welcomed as 


reform of the c: taxes. 


INCOME TAX 


Allowances to 
be raised 


.„_ „But for the vast majority of 
individuals what really matters is 
income tax. And income tax is 
far and away the biggest source 
of Goverment revenue. This 
year about 26 million income 
taxpayers will contribute, ir 
roarnıd figures, about £30,000m to 
the Exchequer. 

Quite rightly, people look for 
some reduction in their own tax 
burden. AS I haye explained at 
the outset, and demonstrated by 
my own proposals, the para- 
mount aim of this Budget ts to 
help industry. to encourage 
business, 1o create jobs. But l 
want also to assist people 
directly, The one helps the other. 
„ People need indus! but 
industry also necds people — as 
workers, as customers, aS inves- 
tors. We remain firmly commit- 
ted as ever, over the years, to 
reduce the burden of direct 
taxation. It is essential to do so: 
to improve incentives: t0 remove 
disincentives: to reduce the 
poverty trap. 

There are always, of course, 
competiag arguments as to 
whether one shiould reduce the 
rates of income-tax or raise the 
thresholds at which people 
tax. Any Chancellor would like to 
be able to do bath. But this year, 


ven my principal aim, 1 have 
lad ıo make a choice. 

Wc haye already reduced the 
basic rate of tax from 33 per Cent 
to 30 per cent, and reduced the 
higher rates of tax as well. ] 
Prapose, therefore, to concen- 
trate the relief that is ayallable 

ear on raising the 
thresholds. e 


0 £2,445. 
„ The additiooal allowance for 
single parents will, as a conse. 
quence, rise by £110 to £380, 


currercy accounts belonging to 
individuals who have no con- 
uexion with the United Kingdom 


role in the economy. Their 
Satis 10 its vitality, ا‎ 
adapıal , 5 اھ‎ t to all. 
Along wih emul Busi 


businessmen, | should not be caught by the 
they fully merit this extra | It is important for London's 
encouragement. ition as tlhe world’s leading 
nancial centre that this matter 

should be cleared np. 
CAPITAL TAXES E now come to the incidence of 


capital gains tax on iaflation: 
zalns. Tis is a matter which ha 
phy given rise to a great deal 
of discorteot. No one bas yet 
succeeded in finding a solution to 
this problem. 

Ianumerable proposals for full 
indexation, for 1aperiog and 
other ingenious devices have 
beer put forward. None, un- 
fortunately, overcame all the 
praciical difficulies. I cannot, 
however, allow this injustice to 
continue, It is intolerable for 
people 1o be permanently con- 


CTT threshold 
up to £55,000 


I tarn now to a part of our tax 
5 which is impeding the 
efficient working of capital 
markets and doing injustice to 
individuals and businesses alike: 
the capital taxes. 

There ‘is room for wide 
differences of view about the 
principle of taxing capital. But 
there is ıo case whalever for 
maintaining a system of capital 
taxes whict, by holdiag back 
business success and penalizing 
personal endeavour, does serious 
economic and social damage. 

m each of the last two 
Budgets, we have taken signif 
cant ste 10 reduce such 


demned 1o pay tax on gains that 


will, however, be given in respect 


process a stage further today. of the first year of ownership. 
The threshold for capital The problem we seek to e 

transfer tax will now be in- | is one which relates essentially to 

creased to £55,000. The rate | assets held for a period of years, 


bands which apply above the 
thresholds have remained virtual 
Jly unaltered since the tax was 
introduced in 1975, lt is time they 
were extended. 

Under the new scale, ا‎ of 


and il would noı be appropriale 
to extend relief to assets bought 
and sold within a comparatively 
short period of time, 

Because we havc not found it 

9 : possible tio extend 1he new 
which wil apı in the FSBR, jİ scheme to cover past gains, I 
the top rate of tax will be reached Î propose also that’ the exempt 
at £2.5m. In real terms, this is | slice should bc incrcased to 
still not as high as the figure set | [5,000. That is the best solution 
by my predecessor, when _he | to the problcm of ihe and will 
mtroduced the tax, ir 1975. The | simplify administration both for 
lifetime scale wlll be improved to | the taxpayer ard the Revenue. 
a similar extent. The cost this | For the future, I iotend that this 
year will be £35m: and in a full | threshold too should be sıratutori- 


year E86S5m. ly indexed. 

I also propose that the | _ There. will be no revenue cost 
indexation principles. already e ا ا‎ 1 4 
applied to income tax wancCs, i Be Sa. meas 


should in future apply as well to 
the CTT thres'pld and bands. 


{ should aûd thal it is mı But this ought not to be looked 


intention that Finance Bı at as a measure of the cost to the 
should deal with the acw regime | Exchequer. It is rather a measure 
for settled roperty. Draft | of the tax which ought never to 
clauscs were pubis! in Decem- | have been levied in the first 
ber. The comments we have | place. This chi is ono more 


than simple justice, which sbould 
be welcomed on sides of the 
House. 
The benefit of these measures 
will be of substantial help to 
business as wel] as the individual. 
They will significantly increase 
the attraction of equities to 
` United Kingdom taxpayers. One 
result should be that companies 
can raise more equity at lower 
cost than would previously have 
been possible. An increase in the 
scale of equity issues by 
companies will help to reduce 


received will help us to clarify 
and improve the provisions. They 
have more justified this 
exercise in open verurmnent. 1 
am grateful to all those who have 
contributed. 

There will also be a number of 
technical provisions related to 
the heritage. I have decided, in 
the light parücularly of the 
ج‎ aa a e foe rates of 
charge 1 made last year, .not to 
اا ا‎ rate at ا‎ the 
periodic charge is payable. 

I also propose that foreign 


PARLIAMENT continued 


I1 hope this ' measure will 
scourge: mote a iespr pad 
encies. e 

FREE wilh be available from 
March 31 and will run for 10 


years. : 

On VAT, J have wa e 
chan to propose. The regis- 
loa, threshold will - be in- 
creased from £15,000 to' £17,000. 
And 1 propose to introduce VAT 
relief for services _ supplied 
before registration. This mea- 
sure, ard the extension of relief 
for pre-trading expenditure, will 
reduce the costs of starting a 
qew business. 

The total revenue cost of these 
measures to help small firms is 
about £80m in a full year. 

1 also want to make it easier 
for those who have recently left 
school or college to start a 
business. Hitherto they have not 
been able to qualify for the so- 
called 714 certificates under the 
construction industry tax deduc- 
tion scheme. The present system, 
designed EH وا ا‎ tax evasion, 
may actu eep young pcople 
out of work as sub eontrac iors n 
the industry, 

The CoHificates are widely 
used in the industry Dut, e 
existing rules require an individ- 
ual to Show that he already has 
three years good record as a 
taxpayer before he can secure a 
certificate, By definition, some- 
one who has just left school or 
college cannot qualify under this 
three-year rule. 

I now propose to change it, so 
as 1o enable school and college 
leavers to obtain special cert 
cates. I also pose a guarantee 
sçheme which may help others to 
obtain these special certificatcs. 

Finally, the self-employed, A 
decade of inflation has eaten ito 
the value of money which th 
had put aside to provide for their 
retirement. 

iL therefore, propose to in- 
crease .the limits on retirement 
annuity relief for contributors 
who are now in thetr 50s and 60s: 
to 20 per cent for those born 
between 1916 and 1933; to Z1 per 
cent for those born in 1914 or 
1915; and to 24 per cent for those 
boru in 1912 or 1913. 

I1 also propose to alter 1he 
preseut restricions on the relief 
to allow more self-<cmployed 
Epic to beucfit from these 

jgher levels. These chariges will 
cost £12m in 1982-83 and in 
a a yeaa: They will provide a 
siginificant improvement in the 
position of the older contributor 
whose [ifctine savings have 
suffered particularly from high 
rates of inflation in the 1970s, 

The self-employed play a key 


Continued from page 9 


easier for them to pay the income 
tax chargeable on the exercise of 


such an option, by providing that 
it should coll over three 
years, rather than in a single 
sum. 


În the last two years, we have 
substantially relaxed the rules 
for tax relief for interest on 
money borrowed to invest in 
small companies. This year [ 
propose to move a stage further. 
If a shareholder works full-time 
in the management of a business 
he will in future be able to 
Gy for tax relief to invest ir 

ar business even though he 
does not have more 5 per 
cent of the shares. 

Now, loan fmance. In my last 
Budget I announced the 
establishment of a pilot Laan 
Guarantee Scheme. The scheme 
started in June 1981. Since then 
ıhe demand for loans has far 
exceeded expectations. 


Last October, ir response to 
that demand, we increased the 
allocation for the first year from 
£SO0m to £100m; but with 2,700 
loans worth almost £100m already 
appraved after only nine months, 
some further increase is desir- 
able. 

Accordingly, to 
increase the mo unt which the 
participatin, institutions may 
lend to 13m for the first year. 
In addition a further £150m will 
be available for Joans under the 
scheme during its second year, to 
June 1983. 0 

1 also propose that the limits 
for the “small companies” rate 
of corporation tax should go up 
again from £80,000 to 1,000, 
and from £200,000 to £225,000. 
This will mean that this Govern- 
ment has increased the lower 
limit by 80 per cent and the upper 
limit by more than 150 per cent. 

As a further help for new 
businesses, the period for income 
and corporation tax relief far 
pre-trading expenditure 
from one to 


extended ce 
years. 

Many MPs, i know, have been 
irapressced e value of the 
work done local enterprise 
agencies. These agencies depeud 
in the main on businesses already 
established ia the local com- 
ınunity. They clearly play a 
Valuable part in helping small 
local firms 

TF. 
Pp tharcfore propose allow 
1 t uct x 
ages the contributions they 
make to certain enterprise 
ageacies, which concentrate on 
helping small firms. 


to stat and 1o 


r 


A5 in redent years, the 
es in public 
in 1982-83 will be chiefly or 
the wages and salaries and 
other current forms of 
spending rather thar or 
i projects. Whle 2 
rent spending is 
rise by 8.05 pert cent, Capt 
mditdure will go up by . 
less thabn 1 per cent. 


` he White ‘Paper says that 
the Goverment wil continue 
lority to worthwhile 

to give prio 0 herey ver this 


current spending . 
the coming e ر‎ the. 
resent. one 
housing subsidies and and 
increase in 


benefits, 1 E 
of incresases ir pene 


` payments. 


a RE empl 


some 
FitY id= 
ing, a general cut was ing 
made in almost all cash-Him- 


E tO. 


ited sperding, mostly, of ere 


„ about 2 per cert, {and in 
some cases sul cially 
more). This includes savings 
on staff and other adminis- 
trative costs ۰ qaf central 
` government, Savings are also 


been made in some plarned 


capital spending. But the 
recent fall in rices 
mears that there should. be 


„. no significant effect on the 


previous plans for ` the 
amount of work to be carried 
out in 1982-83. 


1 e een al 


public spending, e 0Y. 
unexpected expendi: 
comes frort it. The esere is 
increased to £4,000 in 1983-’ 
84 ard to £6,000 in 1984-85. 
The Government's _ pri- 
orities, as reflected in the 
plans in the White Paper, 


the last full financial year 
Dere HE: GOTOIEHESE OE 
office. 


instrument for controlling 


for the effects of of other sales 
for the special disposals 


pro! e 
all th dustries  . 
Almost all the in 


expect to have substanti 
uer internal ا‎ 
orecast prieviously, y 
because demand and there» 
fore revcenue have been 
lower. The industries aggre- 
gate external finanıcing nıeeds 
are still expected to Goce 
over the survey period, bul 
from a higher base rate and 
moer gradually. Ever so the 
industries as a whole are 
expected to finance two 
thirds or more of their 
investment from internally 
generated funds. : 

These plans depend onı the 
industries making major 
efforts to bring current COStS ° 
above all wage costs, under 
control, in the way that 
privvate sector companies are 
having to do. Failure to do . 
this is likely to mean either 
higher prices or less invest- 
ment. 


In 1980-81 local authorities 
in _Great Britain spent 
E1,050m (6 per cent) more 
than the Government's 
for current expenditure 
evant for grant. [n 1981-82 
local authorities’ budgets 
totaled £1,700m (9 per cent) 
above the Government’s 
plans. As a result the 
Secretaries of State for the 
Environment and for Scot 
land have proposed to reduce 


` Rate Sunport Grant for 1981- 


82 by SOm; the precise 
amount will depend on the’ 
eventual overspend. In Wales 
spending, is estinated to be 
close to plans, and the 
Secretary of State for Wales 
will consider whether Rate 
Support Grant should be 
reduced there when 
expendture by Welsh local 
authorities iı 1981-82 is 
krown. 
‘Local authority current 
gai in 1982-83 in this 
Ite Paper is some £1.3b 


; Bigher ian e coh 


on, previous 
Derapendind by local auth 
orities in 1981-82 meant that 
ES 
lown to the le previous! 
ed for 1382-83. The new 
higher Pi ar OL 
owing for pay price 
increases, local authorities 


` will have to make sienicant 


real economies keep 
within the new n 

The Government attach the 
ıtmost priority to acl 
these, targets for J 
government current 
ture. The Rate Support Grant 
settlements for 1982-83 aud 


. this White Paper set out the 


Government’s views on the 
levels of expenditure on local 


- authority services which can 
` and should be achieved. In 


taking the necessary steps to 
realise these plans it is for 
Jocal authorities to make 
their own choices 


is expected to rise 


be sold in 1982-83 . 
and a çontrol of «these - 


ture; ir many programmes 
the proportion is much 
higher. Labour costs are also 
an important. component in 
the cost structure of the 
nationalized industries. 
Within a framework of cash 
planning, excessive expendi- 
ture on pay -reduces the 
money available to finance 
. investment or services to the 
public. 


. Capital and current ex- 
iture 


The Goverrment continue 
to give priority to worth- 
while capital کد ب‎ wher- 
ever this can dore within 
the overall public spending 
rotals. 

۴ main. changes in cur- 
expenditure between 
T82 and 1982-833 are a fall 
in housing subsidies, and the’ 
incréase iı ‘social security 
benefits (“current . grants to 
persons”) chiefly as a result 
Siyaens Provision bi 1902 
payments... Provision in 
83 for pay and related casts 
reflects the saving in public. 
services ; manpower _men- 
and the general 


Pay increases. 


pitalexpenditare i in 1882- 


3 ER1 is:defined to include 
nationalized irıdustries” bor- - 


rowing for whatever Purpose 


i is used) is planned to be 


about £11'/b, about the same 
as in 1981-82. Total construc 


` tien expenditure, including 


investment on. construction 
planned by. the nationalized 
mndustries, 

from. E9b to £104, an increase 


. of 13 per cent. 


Because current ` expehdi- 
ture, and hence the total, will 


. increase, Capital expenditure’ 


in 1982-83 is expected to 
account for 10'/ per cent of 
total spending ,compared 


- with 114% per cent in 1981-82. 


The figures need to be seen 
i the context of the indus- 
tries” aggregate capital, .re- 
quirements, The industries” 
Plans. for fixed asset spend- 

ing total over .£7'/b in 1982- 
83 nearly one-third by Bri- 
tish Telecommunications.. 

The figures for 1981-82’and 
future years exclude the. 
external financing of the 
National’ Freight Company 
Limited,’ ir which. ‘thé 
Governrrent sold all ‘its 
shares in 1981-82. The figures 
for 1983-84۰ and 1984-85 
eles i external financ- 
hE of British National 

E and the 
British . Transport Docks 
Board; كغ‎ onı the aşsump- 
tion that, shareş in BTDB and 
3 the upstream business of. 

oc» 


. bodies will pass to the private 
sector. 
Because .of uncertainties 


. about timing, no allawance: 
in, the - 
nationaliséd. jadusery igure 


has been, made . 


. tioned abi 
. allowance o/ 4 per cent for 


further reduction is planned, 
to 630,000 by the end of 1983- 
34, a total reduction of 14 per 
cent. The civil service 


time since ' the end of the 
Second World War. Mar- 
power in the armed forces is 
to be reduced by up to 19,500 
by 1986 {6 per cent less than 

inçrease in services to‏ ا" 
patients in the NHS implies‏ 

some increase 1n manpower. 
Between 1979 and 198L, total 
manpower in the NHS is 
estimated to have increased 
by some 40,000 (full-time 


equivalents), about S per 
cent. A sakar by man- 
power category iS not yet 


available for 1981 but nearly 


. 80 per cent of the increase 


eh 1979 tnd was 
or manpower im 
volved in patient care. [n 
England the Government has 


- set a target of a 10 per cent 


‘reduction over the next three 
years in NHS management 


costs as a proportion of NHS 
resources. Comparable mea- 
sures are in hand in Scotland 
and Wi ّ 


Local authorities?  man- 


` oer in Great Britain has 


reduced by over 70000 
(full-time equivalents), or 
per cent, between March 1979 
and September 1981. Fhe net 
saving, so far ir local auth-’ 
orities’ manpower is, pro- 
portionately, less than half 
the reduction ir .the civil 
service. ا‎ savings are 
envisaged. in .the expenditure 
plans; The largest reduction 

been in the education 
ا‎ manpower fell by 


nearly 60,000, or 5 per cent 
between 1979 and 1981, but 
service still employs 


nearly half of local govern’: 
ment workers. The staff 
employed on law, order and 
by. O0 (4 per cea) اا‎ 

d, and further 


Pay 
Pay accounts for some 30 per: 
cent of total public expendi- 


پا ی yesterday‏ 


1981-82 willl come aut at a 
000m 
rather than the د‎ 
expected. This. is equivalent 
to a 45 per Cent of total 
autput. That is the 
proportion since 1975-76 and 
compares with 41 per cent in 


Below are extracts from the Budget docu- 
ment“The Governments Expenditure Plans 1982- 


83, published by HMSO, price £4.15. 


and the curbing of public 
expenditure. 


Cash limits . 
For the first time, the 


White Paper plans for the 


year ahead (1982-83) can be 


Cash limits are the control 
figures for the coming 
They will not a be 
revised the year. Any 
penditure 


charged to the contingency 
reserve. 

per ‘cent of public 
expenditure is directly cash- 


limited. Another 40 per cert 
consists of “demand deter- 

1ed’” ‘services where, once 
policy and rates of payments 
have 1ı determined, expen- 
diture in the short-term 
depends on the number of 


qualified applicants: eg social 
security 0 T ا‎ re- 

per cent is local 
uthriy cree eke 


tribution to the financing of 
such e: iture, is subject 


ing programmes 
contained within the reserve. 
For 2 the reserve was 


authorities. 
For 1982-83 the reserve is 


` set at £2,250m. For the later 


years the greater uncertainty 
requires a bigger reserve tO 
ae, a planning 

re c ontingency 

serves iy n ت‎ £6bm 
respective] ve been pro- 
vided in 1983-84 and 1984-85. 
These figures wil be re- 
viewed ir the, 1982Z survey, 
before the control total is set 
for 1983-84. 


. Staffing 


The Government intends a 
continuinê saving in public 
service manpower. civil 
geruice has been rèduced 

from 732,300 in April 1979 by 
nearly 8 per cent to 675,400 
n January 1982, the s 

total for nearly 15 years. A 


PLANNING TOTAL Em CASH 
1 1976-7 1977-78 1978-79 .1979-80 1980-81 1981-82 1982-83 1983-84 1984-35 
outtun , outturn Outturn ontturn oultum estimated’ : plans plans 2 
3 کا ت‎ outturn 
Pablic expenditure programmes 
1. Central government {including 
e a r . 2 2 
industries) : 36,498 39,497 46471 55,15 6O °79 HAT 
2. Local authorities 15,812 16,305 . 17,993. 2,583 25,109 .. 26471 28,036 117,610 1230 
3. Certain public corporations" capital 2# EE, : و‎ >° 
. expenditure 1,070 . 986 1,013 1,223 | 1,469 1,387 7 1517 
Ra festnents 3 
4. Nationalised industries" cel overseas : . . 2 
and market borrowing(). . 1 1.269 923 . 458... -21 448. .- 02 -180 50 ~3770 
5. Special sales of assets (net). 548 ووو‎ -6 -50 -600 600 -600 
6. Contingency reserve r .. 3000 2250 4.000 6,000 
7. Planning total 54,649 . 57,162 .. 65934 HOI. 93475 106,130 115,150 - 121,070 1280 
8. Fiaoumtage cians û rrerlor jear 46 4153. HT. , 421 +135 +8.5 +5. +6.0 
Memorandam items E 
A. Debt interest 2 1423 1,842 2384 ° ۰3,114. 484 6,200 6,500 7,000 7,500 
6429 ` 1222 8,351 . 10,585: 12609 4,400 15,500 16,000 16,00 
4 etti Uk 2 0 e 
. B. Nationalised industries" total net E e. 
1 L552 ,06 139 1,810. 2,000 913 1,280 360 


u6. 


borrowing . 
(included in lines Î and 4) 


{'JIncluding other public corporations accorded similar treatment {see Part 5). 
()JAmount shown is expected tobe fully spent by the cad of the year. 


()See paragraph 5 57. 


age ` effect or the 
previous plans for 1982-83 for 
construction of motorways 


and Wales. In some cases the 
have been partly 
offset by savings of other 


services m the programme. 


Nationalised industries 
Total net extemal finance 
for the nationalised indus- 


increased 1 8 with 
previous 1.3b 
HES bo E i j 


crease for which the imdus- 


-tries bid. As a result of the 
` increase, 


„ hé industries” 
planned investment in 1982- 
83 is over £E7/h, a is 
cash equiva- 
lent of the plans m the 
previous White Paper, even 
though they expect substan- 
lower internal resourc- 

es then forecast. 


Reductions 
A, general cut in the cash 


lent .of ع‎ yrevioue 
The pliis as made 


almost all epee sub. 
ject to cash limits, mostly of 
at least 2 per cent and in 
some _cases _ substantially 
more. The main exception is 
ence 
e of thîs cut, savings 
made on central 
اا‎ staff and other 
administra 


tive costs, includ- 


i accommodation. The 
reuction in civil service 
already 


The cut in cçcash-lUmited 
expenditure applies also to 
certain capital ' expenditure 
mostly în transport and other 


is should have no 


and trunk roads, water and 
sewerage works, etc. 


Public expenditure and 
GDP 
The ratio of total public 


` expenditure (incluc debt 


interest) to GDP in 1980-81 
was 43'A per cent. For 1981-82 

es the ratio jis Sa to be 
reflecting the further 

real fall in GDP and the 


... little more than £1 


Governmen?s firm decision’ 
; to aim for real increases jin’ 
` ‘thé region of 3 per cent a 
e Ahr era 
0١ 0 
has been 


these measures will be 


۰.încreased ا‎ for 


made for 1982-83 


.- and the subsequent two years 


to cover the cost of 
forward the 1981 


„ forces’ ایا ا‎ and to 
e restructuring 
of the defence programme. 

, Health 


Piarnıed expenditure on 


` health is being ن ي‎ by 
after taking 


£S0nt in 1982-88, 


account f gane f of £27m 


e 


lows for dernographic 
change and some jii 


jf . ment in standards, in ding. 

` advances in 
met increase is reduced by 
` receipts from increased char- 
. e8. 


. Law and order 


technology. 


The increase of f£110m in 
.the Home Office plans for 

reflects the Govern- 
ments continuing commit- 
ment to the law and order 
ا‎ The ins allow for 


: increase police man- 
DoE. from about 118,000 in 

¦ March 1981 to full 
ebiiuent i E years. lat- ; 
er. spen: FisOn 

buildimg is also 
Education 


Provision" for education is 


substantially affected by the: 
authority 


inçrease in local 


current expenditure. TE 


' programme takes account of 


the continuing decline. in the 
school alet pulation up to ` 

16. provision 1s 
bêjnê ا‎ for 16-19 year 
olds in schools and cole, 
and for the restructuring oF 
higher 


catipn. . 
Eocal authority expen- 
The increased provision 


“For local authority current 
: Crneniae 2 involves increas- ' Was 


hich de Fok lo local higher, 


authority and central goverr- 


ment : m particu- imcrease in public expendi- 
2 ا‎ law 0d seca 5 In 1 3 the 0 

services, and Securrty). ratio 
order, education, personal iS expected to fall because of 


1982-83 1983-84 [984-85 


„Sturm urta , utr onttom outturmn estimated plans plans . _ plans 
3 Outturn 

7495 9226 11,178 1264 14,103 15,300. 16,440 

723 802: 919 989 913: LAO L110 

31 851 288: ‘45 500 580 600 

367 4 38 454 508 613 566 709 ۰ 740 

Agriculture, iskıeriea, food and forestry .. 995. 84. 830 1038 1384. 57 1,534 1490 1,50 
Indistry,erergy, fade and ehployment: 1. 3093 22484 3,048 2892 4,190 502 5,845 4860 ° 5030 
Transport 2 2349. 2273 2452 2972 3487 3922 4160 440 0۰ 
„Hausing. .., "3805 ° 3569 ° 3,716 4699 4675 0 3,480 2,760 ` 2860 
Other environmental servîcés ° 20. 257. 2448 2873 337 1 3747 3870 4030 
Law, order and protective seryiçes ji68. 19E 2041 2586 3180 47 4,108 4450 - 4,700 
ıEtlncation and cience, arts and libiariesr, 62 7. 7338. 8094 9350 11376 12362 12754 13,10 130 
. SS37. 6540 7425 8,899 1,366 12764 13633 14480 15250 

11,603: 13,905 16425 19,400 23,440 28,618 32,030 33,500 350 

135. 76 R21 969 1213 133 1,370 1,520 1610 

1930 ۰ 1800 133 . وو1,5 1,103 1,013 857 -70 : 78 

3,060: 3,234. 3679 1 4423 5292 ° 2 6,062 6270. - 6490 

1,248 “L311. ۰ 1,488 1,769 2124 228 2423 2,500 ` 260 
J627 NBL 7 2449 2902 3276 356 3780 30 


1.114 1,260 1,140 


458 21 202 . -180 50 -370 
, 999 36 0 600 400 00 

300 2,250 4,000 6,000 
` 65934 77201 93475 106,130 115150 121,070 1280 


. Nonstop 747 service, departs 12.30 وانه‎ n 1 Mon. &Wed). 
` From £148. TWA also flies to over 50 cities throughout the USA. 


` 1816 


social services, and Scotland 


2276 


`. mg: on the 1 

,„ E1, ir 1982-83. There is. 
the redundancy 

. 83. ad in. future years r ٤ 

.. the:..new youth training 
:stheme and , other training’ 

. reforms. 


: Defence 


` 1982-83 


` The an- 
Ay id bribe E E . nounced on July 27 1981 an 
ا‎ increase of £§50m in 

The starting point for .the. expenditure 'in j on 

1982 public diturg. suxr> special employment _ and 
ahd i di e Wht: ا‎ 1e i de 

cont كا ,عة‎ . te. for an 0 

Paper. .. ر . ا‎ | Release cheme. Total ت‎ 
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free to make things up as it goes 
along. In controlling the money 
supply, things are very like the 
circumstances which allowed 
Lloyd George to escape an angry 
mob, As ore of opponents 
ruefully commented on the failure 
to string him up: “Everybody's 
business is nobody's business." 
„, Many money SUPPIY targets are ıo 
‘money supply targets. 

The Government has, indeed, 
disengaged itself from rts policy 
even more than f împlies,for 


the figures for future years are. 


specifically said to open to 
change. Gone is the clear cer. 
tainty that veople need to be given 
detailed plans for the future to be 
sure that inflation will come 
down. . 

What the Government hopes is 
that people will believe that 
inflation is coming down because 
they see that it is. That is a more 


` sensible way to proceed. It is a 


pity it took so long to get there. 


Why is all this necessary? 
Because if there is going to be any 
recovery, the amount of money in 
the economy will have to go up. 
Companies will need to borrow as 
th build up their stocks and 
build up their work forces. That 
means the extra bank borrowin 
pushes up the money supply, as it 
has been doing at a rate of well 
over £1,000m a month in. recent 


months. 

Having _ been deeply worried 
about is growth in private 
sector bank borrowing, the 


Government .has now decided to 
try to enjoy it. Although the level 
of public borrowing has been kept 
down, this has meant, as 
critics of the Government always 
warned that it would, that the 
targets have had to be eased. The 
quesion is how this will turn into 
higher growth for the economy. 
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The best yet from Sir Ge 


By David Blake, Economics Editor 


“there would be no question of 
departing from the money supply . 
policy, which is essential to the 
success of any anti-inflationary 
strategy.” 

Yet that is exactly what it has 
done. The excuse is that the 
system of paaking, is changing 
and that the new figures do not 
iavolve any loosening of policy. 
That is nonsense, and the Govern- 
ment presumably-knows that it is. 
When the . original strategy was ° 
drawn up, the clear goal was that 
‘mflation should come down to low 
single figures by 1983. That is not 
îm prospect, with money supply 
growing by between 8 and 12 per 
cent in the coming financial year 
aud 7 to 11 per cent in the year 
beginning April 1983. : 

Much of the revision is simply a 
new .realism from the Govern- 
ment. It now nons that alain 
is nor going to as fast a 
Ed and has wisely shifted 
its public stance now imstead of 
waiting for anı election year. 

But there is more to it than 
that. There is ro ionger any 
pretence that one target for the 
money supply will tell you every- 
thing vou need to krow about the 
economy. Instead, there is to be a 
whole series of money supply 


targets. 

The one certain thing about all 
these various measures of money 
is that they will be moving îm 
different directions at .different 
times. 2 

So when the Government says 
that it is setting an § to 1Z per 
cent target range for all the 
different measures of money, it is 
actually saying that it will feel 


three milion unemployed, it looks 
too small to have much impact. 
But that fits 3u well with the 
view, 
which is that in ary case reflaüion 
through cutting taxes or boosting 
spending cannot create extra 
output and jobs. 

This Budget will be looked at 
from both Keyresian and morera- 
rist points view. The Govern- 
ment does not believe in the 
Keynesian arithmetic which will 
underly the claim of many zhat 
the Budget süill leaves them taking 
a very tough stance indeed. Over 
the past two years, the Govern- 
ment has cut its borrowing ever 
though the recession has got 
worse: It has gone on with the 
process this year. But what is the 
picture like if it is looked at ir the 
monetarist way the Government 
likes to do, through the Medium 


Term Financial Strategy: (MTFS) 


and the money supply? 

Here the picture switches frown 
being a very cautious nıdge on 
the accelerator to an abrupt U- 
turn. All of the basic principles of 
the strategy as oginally set out 
have been torn up. When MTFS 
was constructed in 1980, it had at 
its heart the belief . that the 
authorities could control the 
money supply and could use une 
simpie measure (Sterling M3) to 
tell them how well they were 
doing. The original statement said 
that in 1982 this would be 
allowed to grow by only 5 to 9 per 
cent. 

. That policy said that the 
Government might have to change 
virtually eve iug in its hand- 


. Governments theoretical 


Practice does not make perfect 
for Sir Geoffrey Howe as a 
Budget producer, but it does make 
him better. Yesterday's Budget, 
unlike that of last year, contains 
nothing which will do actual harm 
zo the prospects for economic 
recovery and quite a few things 
which will help. The key qucstion 
for him and for ‘the economy iš 
whether the rest of the world wil 
oblige with the private-sector-led 
growth on which he is clearly 
depending. : 

The Budget, in tax terms, is 
cautious but not actively restric- 
tive. Public borrowing is expected 
to be increased by about £1,300m 
as a result of the Chancellor's 
measures, almost exactiy what 
had been expected. The relief has 
been concentrated or industry 
through cutting the National 
Insurance surcharge (NIS) which 
has long been top of everyone’s 
list of measures to boost the 
number of jobs in the economy. 

Ordinary taxpayers will get 
some help, because their allow- 
ances are being raised by two per 
cent more than the inflation rate, 
which will help living standards 
over the years ahead. 

That is hardly enough to 
constitute a pre-election boom, 
but it ought to keep up the level of 
private connu ption over the next 

ear. This has become increasing- 
4 important for a whole range of 
consumer goods industries, whose 
attention to the case for cutting 
the tax that industry pays through 
the NIS has been weakened 
recently by the realization that 
many of their potential customers 
have begun to cut back their 

.| purchases because living stan- 
dards have been falling. 
The reflation is smaller than most 
outside economists would have 
liked. Against a background of 


Characteristically, - 


ling of the economy except that 


kiosk — then that! Are we 
jetting warm? Yes, 120 — 
Buc no merry Mercedes. So, 
have a ‘let’scharge- 
taxi 
Through the lovely 
Jitter strewı verges we go. 
Arriving at Skanes Palace on 
the sea, our bungalow has 
traditional nor-working air 
conditioning. 
We sleep with windows and 
doors closed sucking, in the 
hot right air heavy with the 
erotic musk of anti-mmosquito 
spray. My diary: Monday to 
Ras Dimas. Here, once stood 
a mighty Roman seagirt 
town. Now stand three Arab 
youths with spear guns who 
attack us, we just escape 
with E e We laugh 
gleefully at je pursuing 
Bedouns who shower us 
with pieces of ancient Thap- 
sus... What fun explaining 
to_ the grinring local police: 
I'd never heard that sort of 


with half 2 li it abs 
missing — elec ed taps — 
burst plumbing — lovely dirt- 
strewn beaches. Discos shat- 
tering the night — filled with 
tattooed drunks from Bir- 
mingham —  Wae-upping, 
being sick. 
a said travel wasn’t 
romantic anymore? I did. 


Spike Milligan 


tricycles with no exhaust 
silencer. 2 “ 
Refreshed by three and a 
half hours sleep, we race 
energetically to the beach — 
wonder-worid of fag ends, 
fag packèts, plastic cups, 
tomato skins, coke tins, 
lemon peel etc. The night life 
—'wow! Six restaurants and 
two discos — all playing 
different tunes —~ shattering 
the peace of the night. Still, 1 


have my _happy holiday 
earplugs! That was 1979. 
Comes 1980. Which 


glossy bröchure .this time? 
Ah! Terrifié Tunis! Bulgin 
belly darters, the land o 
lotus eaters — ancient Car- 
thage — cuss-cuss — camels, 
dates. We can't get these 
things in Finchley can we 
dear? . ر‎ 

Sa off we jolly wel go. 
Healthful Heathrow '— 0600 
— a magical Pakistani out- 
. „ see there ... 8&8 
camped out by the 
news stands. “Flight BA 31 
for Tunis is ing now”. 
Two hours and we are on the 
tirmac of El Aouina Airport 
in pelting sun-warmed rain. 
A welcoming Arab Customs 
official confiscates my cas- 
sette recorder, we have a 
rollicking fun-filled row. The 
carefully “phoned-in-ad- 
vyance-paid-telex-confir- 
mation-self-drive-Mercedes” 
is not here. Ok!, they’ve 
arranged for fun and games! 
Hunt the Mercedes. First this 


1 Anu noe ch ag 


U هه ه‎ 
Jot Brey, and 
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Hello! It’s glossy holiday 
brochure je in old 
England! Oh, those gorgeous 
glossy holiday brochures. 
“Come to Naughty Noumea! 
Agile Algiers! Marvellous 
Marbella! Bella Blackpool! as 
irresistible as Elizabeth 
Taylor on. black silk sheets". 
But seriously folks! Somée- 
times the places look better 
on the brochure than in 
reality. I1 come to you as your 
merry, friendly “I'm warning 
you” travel guide. Let us flip 
the pages. HE 
Of course! Villa holidays 
on Rhodes! One-time 2 of 
Greek 
Classicism! Site of the 
Colossus. . 
So. oft we jolly well went! 
Aş dawn breaks at glitter- 
ing Gatwick we lug our own 
baggage as the merry porters 
are still in bed. 


ê î ê Glad youre not here 
— love, Spike 


we hang up our clothes it's 
down: to one room for four 
midgets with agoraphobia. 
No air conditioning, mos- 
quitoes and 115°, hooray, our 
sun-soaked 1 holiday 
has started! We didn’t have to 
get up in the morning, not 
Hike. those poor Greek work- 
men who roared by our 
“villa” at 6.30 am on motor 


magnificent moonlit row we 
get a dying Greek taxi. At 3.30 
am wereach lovely Lindos. We 
are met by a smiling 
man — a mixture of the 
ti nd the man ا‎ the 
ru. We carry our luggaı 
through the ‘toonarro fo 
taxis-streets" to our “villa”. 
Two “rooms’”’, ample space 
for four midgets. By the time 


desk — ah! The merry flight 
is delayed. Can we go to the 
cosy Captain’s lounge? No. 
Why? There isn": one. Four 
hours later our flight is 
ready! Up and away — but! 
over. fun-filled Frankfurt, 
our cheerful Captain tells us 
“the undercarriage is jam- 
med, we must return tO 
gleeful Gatwick’”"! Briefly, at 
2.00 am the following morning 
we put down in romantic 
Rhodes. ل‎ 

We go to our Avis..“no- 
fuss-get-in-drive-away” girl 
who is closed. After a 


‘It is a business of intel- 
lect as well as of instinct; 
and in the sense that he 
revelled in applying to 
affairs of state his excep- 
tional powers of mind, R.A. 
Butler was rightly classed 
as an intellectual. But his 
intellect was essentially 
practical in its bent: his was 
not a speculative mind, like 
Salişbury’s or even Glad- 
stone’s. This is why I think 
his later years as Master of 
Trinity were not his hap- 
piest. 
and herein too a "public 
servant’’, he had decided to’ 
“call it a day” when after 
1964 long years in oppo- 
sition loomed ahead. He 
would take his congè and 
not stay around to fight on 
against years and rising 
odds. I1 remember, as the 
only non-member of his 
family: privileged to be with 
him in the Lodge an the day 
of his installauon at Trin- 
ity, being struck by the 
impression of ioneliness 
and unease: the academic 
world too was a world of 
the intellect, but it was rıot 
the world of his intellect of 
“the possible’. 


Rab’s departure from 
politics 17 years ago left a 
void that has not been 


filled. He was only 62. What 
a different and. better 
House of Commons, what a 
different Conservative Par- 
ty, it would have been, if 
his intellect, his Toryism 
and his knowledge öf “the 
possible” had been avail- 
able longer in that place, 
and if a whole parliarmen- 
tary generation — parlia- 
mentary gererations are 
about half the length of 
natural generations — had 
not been deprived of his 
influence, and deprived 
what is more, of his wit. 


1 left the mention of his 
wit till last; but all who 
were devoted to Rab were 


affectionate admirers of his, | the Aegean. Centre o 


“Rabbisms’’”, remarks ap- 
parently innocuous or 
laudatory, which yet con- 
tained some adventitious 
phrase or adjective that set 
one wondering: “did he 
really mean that?” Of 
course he did. The “Rab- 
bism" was the ironical 
signature tune of a memOor- 
able man, powerful in mind, 
shrewd in insight, faithful 
in service, His piace in our 
history will not diminish as 
the years go by. 
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Part 4 of our "series Four 
Cities, Four Crises, a study of 


Swansea, has held over 
urttil next Wednesday because 
of Budget coverage. 


too; 


12 FEATURES 
Kab Butler: the man 
who saw hıs 
prize snatched away 
by Enoch Powell 


Rab Butler as seer by Vicky 


“Rab’s departure 
from politics 
17 years ago left 
a void that has 
not been filled ... 
What a different 
and better House 
of Commons, what a 
different Conservative 
Party it would 
have been if his 
intellect . . . had been 
available. longer 
in that place 


which Rab belonged, I do 
not find them extant. Am- 
bition and pride are univer- 
sal human qualities, and 
Rab possessed them 
but his tenure of nearly all 
the major offices of state 


put him in the rank not of 


the successful political 
careerists but of those 
figures, commoner in the 
eighteenth than in the 
nineteenth century, who 
found work to do all their 
lives in seeing that “the 
King’s government was 
carried on". 


“Every office and every 
phase of politics was a 
challenge to ‘qualitütes of 
mind and temper as well as 
a demand upon industry 
and endurance. Rab was 
telling us this about himself 
when he chose to entitle his 
autobiography “The Art of 


the Possible”. In every 
exigency of government 
there lies hidden . “the 


possible”, the analysis and 
the plan of action which 
will enable society and the 
nation to cope not unsuc- 
cessfully with each suc- 
ceeding predicament. 


Rab Butler was a large 
man. He was large in 
frame: those who knew him 
only from photographs or 
television were surprised, 
on meeting him, to erncoun- 
ter so lofty a figure. He was 
large in achievement: for 
years he moved frorn onıe 
commanding position to 
another in British govern- 
ment. He was large in mirıd 
and spirit, contemplating 
men and politics with a 
broad and comprehensive 
outlook. 

‘Among the swarm of 
those who, in their own or 
others’ estimation, might or 
should have been prime 
ministers, he was the genu- 
ine article. The key to his 
public character is to be 
found in the dignity and 
selfcontrol!l with which he 
thrice saw the prize 
snatched away. 

I have a rıght to say so; 
for I1 was one of two men 
who, regardless of conse- 
quences, would not submit 
to serve in a government 
which we were convinced 
personal and public destiny 
had marked out R. A. 
Butler to lead. 

Born in 1902 and saddled 
from boyhood with the 
disabling results of an 
injury, he missed — and I 
helieve he was always con- 
scious of having missed — 
the privilcge of wearing 
uriform in either war. That 
was mere chance; but to 
some of us it was a chance 
that seemed to match an 
aspect of his character. He 
was not the kind of man for 
whom any cause — not 
eyen his own — was worth 
fighting to the death, worth 
risking everything. 

When in 1963 a different 
man would have fought, 
and won, Rab chose not to. 
But the premiership, unlike 
the priesthood of the grove 
at Nemi, is not the preserve 
of those who have slain 
ıheir predecessor or their 
rivals. Nobody who ob- 
served Rab Butler in admin- 
ministration or in Cabinet 
could doubt his capacity for 
overnment. Nobody who 
eard Rab Butler interpret 
the Conservative Party to 
itself and to the country 
could doubt that he under- 
stood and represented the 
meaning and purpose of 
Conservatism in a way that 
none of hiş contemporaries 
did. To call him a “great 
public servant" iş not 
clichê: it is an accurate 
identification of his attitude 
of mind and of the stronger 
and of the weaker sides of 
his personality. 

When I look for other 
examples of the category 
“great public servant” to 


everyone because it is the 
size of the military expendi- 
ture that is most criticized. 
Why is the military spend- 
img so large? The arswer 
comes back more distinctly 
than one expe i The 
Administration is spending 
too much on arms because rt 
has no foreign policy but to. 
be anti-Russian and so 
rearm. - 
President Reagan has uot 
yet in 15 months given a 
ا ا‎ speech on foreign 
policy, one that defines 
American objectives and the 
resources it wil commit .to 
meet them. Neither has his 
Secretary of State, nor has 
his Secretary of Defence. 
The national debate is - 
ning a be 
encouraged and is lea 1t 
— but in the absence of suck 
leadership. Americans are 
worried about their jobs. 
They are also worried about 
their lives. 
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The anti-nùkes take off in small-town America 


again is the bèlief that the 
Administration measures 
every local situation in Africa 
by the simple rule that all 
‘caused by 
Russian interference. This is 
what Mr Reagan's erratically 
strident rhetoric has dope. 
Informed and public opinion 
are both saying: “But the 
world is no longer as simple 
as that — Russia is not the 
root of all disturbance — and 
that is why we do not believe 
you.” 

That is why the national 
debate on foreign policy is 
now beginning. Wherever [ 
wert in the past two weeks, 
people seemed to be inter- 
ested only in their jobs. But I 
did not have to scratch far 
below the surface to find a 
further but connected 
anxiety over foreign policy 
and defence. It is connected 
to the economic fears of 


` troubles are 


hattan, David Rockefeller 
said in Africa: “We have 
found that we can deal wick 
just about any government, 
provided that they are 
orderly ard responsible". 
That was bad enough: But he 
then went on t0’ say that hë 
did not consider African 
Marxism to be a threat to the 
interests either of the United 
States or American business. 
He could not have made 
himself more clear. Angola 
has a friend at Chase 
Manhattan. 

„ This ought to have come as 


no surprise. Many American 


companies doing business in 


. Africa have for long been 


expressing their anxiety that 
the Administration might 
sll! wish to destabilize the 
Angolan regime. But busi- 
nessmen as much as aryone 
are sceptical until it happens. 

The cause of the scepticism 


Fairlie. 


Heury 


tration, using Nicaragua as 
their corridor, and lhe met a 
wall of disbelief which might 
have, made ever a general 
who had earned his rank on 
the battlefield quail. 

Mr Reagan took a drub- 
bing last week from almost 
every business organization 
on his budget. Even the 
executive committee of the 
powerful Roundtable, which 
represents 200 of the largest 
corporations, delivered its 
disapproval to the White 
House by hand. But that was 
not the. unkindest cut. There 
used ta be an advertisernent, 
‘You have a friend at Chase 
Manhattan’. I never found 
that I did; but does the 
Administraton any more? 

Speaking for Chase Man- 


retary of State, met the 
Mexican Foreign Minister in 
New York last Saturday, but 
that another early meeting i 
scheduled. This is the first 
evidence that the Administ- 
ration, lacking auy support 
for its own policy, is at all 
‘in the Mexican 
peace plan. Tbe scepticism of 
the majority of the public, 
Congress and the press over 
El Salvador has forced the 
Administration to retreat. 

Mr Haig has suffered many 
humiliating days before 
Congress, but none more so 
than when he testified again 
last.week. For what may well 
be the last time, he again 
attributed the troubles in E] 
Salvador to tbe extent of 
Russian and Cuban pene- 


represent 3 . 


‘interested 


ing story is the anti-nukes"". 
It iş not that th 
majority, but that they re- 
flect something else of 
importance. 

Something for which one 
has waited in America for 
almost 15 years seems ai Jast 
to be happening. Ever since 
the American armies in 
Vietnam recoiled: from the 
Tet offensive iû 1968 — 
which in effect was the 
moment of defeat — one has 
expected a great national 
debate on the broad aims of 
American foreign policy. 

The possibility that the 
present Administration might 
Intervene with armed forces 
in El Salvador or elsewhere 
in Central America has 
revived all the old parallels 
with Vietmam. 

It is of immense signifi 
cance, not only that Mr 
AJexander Haig. the Sec- 


In West Windsor the resol- 
ution was passed unanimous- 
ly. The vote in Northfield, 
one of the 22 towns where it 
was rejected, was 86 to 85. A 
generation ago the town 
meetings showed a similar 
interest in and near una- 
nimity on an international 
quesüon. The Massachusetts 
meetings in 1945 voted over- 
whelmingly to support Amer- 
ican membership of the 
United Nations. The rest of 
the nation agreed with them. 
Does it now? 

Visiting four separate 
states ir the past two weeks, 
some of them 2,000 miles 
apart, I found undercurrents 
of a growing anti-nuclear 
movemenL When I returued 
to Washington, one of the 
most experiepced observers 
in towr said to me, before I 
had had time to relate my 
own experiences, “The com- 


Washington 


The town meeting in New 
England is one of the 
regions most historic insti- 
tutions. The town elects its 
aldermen and selectmen as it 
has done for perhaps 350 
years. It decides whether to 
buy another snowplough. It 
may vote to auction its old 
tramp house. The meeting is 
quite likely to recess at 
midday for a hot dinner and 
homemade fudge. 

The issues seldom interest 
anyone outside the irmımnedi- 
are area. Yet when two-thirds 
of Vermont's 252 cities and 
towns held meetings last 
week, all three television 
networks sent reporters and 
camera crews to Cover therm. 
For this time the parochial 
gave way to the international: 
no fewer than 155 of the 185 
town meetings voted in 
favour of a resolution which 
called for a mutual freeze by 
America and Russia on the 
productioo, testing and use 
of nuclear weapons. 


on April 3. Islwyn, .the 
it centred on ا‎ 


Ystorm ran to. more than 9,000 
u f his 


by the death o! 


' t turn his burial place, 
Cwmfelenfach, 


first of the specially dı 
memorial envelopes issu by 
Isiwyn council and read. the 
lesson at an anniversary service 
2 St Theodore’s church, Ynysd- 
U, 
boro: 
0 3 ee and Sominaed 2 
yay slwyr, the ırnountain 
from which the poet, the Rev 
William Thomas took his bardic 
name. 


les, inspired 
ıcêée in 1853. There are plans 


bell Chapel, 
Eko anı exhibition centre. 


announces 
that the President, Shaikh Zaid 


‘bin Sultan al-Nahayan, has sent 


congratularions to 


Waxing lyrical 
Romantica, a new restaurant, is 
lauded at a length in the Bark 


a cable E 

President Hilla Linann of Ghana 

or his country’s national day. It 

wil not reach him. Limann was 

deposed in a coup orn New Years 
ve, 


in England inter- 


cloth, £255 in numbered 


Weekly Advertiser, which reports: 


“Oscar (the waiter) hums arias as 
he serves the foi 
white candles for evening diners, 
and everyrhing is serv ipi 
hot, with a nice italian flourish”, 
It sounds very rice, though the 
meal could be a litle greasy. 


- There are fat 


piping 


- `“ pHS 


It's all ritht, officer; 
my frlend and I xara Jü3t 
beating the budget... 


their university on the box would 
be: “Do not despair, there is stüll 
plenty of time to catch up.” 

For the citizens of Bath — the 
town 
nationally famed for its architec- 
ture — the only hope is to order 
the book at pre-publication price 


morocco) before May 19. 


The mountain bard 


Islwyu, as far as PHS knows the 
British poet to haye a local 
authority named after him, is to 
he further commemorated on the 
150th anniversarv of his birth. 
George Thomas, Speaker of the 
House of Commons, will post the - 


dinner-jacketed 
(No, we cartnot 
and surrounded by 
as, S0 
tardboard- 
The 


e pûtê 9 
ly apple 


for grey- 


drinkable wines 


onl 


Challenge, also 


(£95 in 


onl 


with blinding harshness, yet with 
ody. “intimate” candles on the tables, 
it mixes self-service carving with 
waiter-service for the first and 
courses; 
reception with an absence. of 
cloakroorms! 
take your coats, but you can put 
then on the chairs next to you) 

Excellent quality meat torally 


gluey cravy, tong-boiled cabbage, 
tinned 
roast Potatoes anı 
hard Yorkshire pudding. 
chef’s all-pervading fetisl 
be gelatine, old surround 
the liver-sausage-lik 

stoutly supportüng sic 
tart and medicinzl  ckeesecake 
alike. The unappetising cold table_ 
is sorry evidence of overcooking 
predilection 
coloured meat. 


forgivably misser 


opportunity un- 
for which the 
helpful staff, good 


coffee and prices are no conso- 
lation. (Dinner £8.25 plus 10 per 
service; 
around ES-£8). 


Late Bath 


Barmher Gascoigne, the chairman 

of (inivcrsity 

publishes costly books about the 

historical prints oF famous towns. 

Subscribers who’ order the book 

before Eo to press have their 
nted at the front. 

To date Twickenham has pro- 
duced the highest number of 
subscribers, followed by Cbelsea 
and Brightcn. The list for Bath 
has just closed and Gascoigne 
admits: “Bath is trailing." What 
he would tell thc town if it were a 
team of students embarrassing 


to Jay 
last 


the second or 
unseasoned 


ered significant shrin 


sıatues 
from the epoch, 


from the name 


good condition 


missmg right and a 


A rare 


re friendly, 


ast 


ıs properly 


cal savings bank <€ent 


ts preservation. 
Archaeological 


is the local 
archaeological 


Ronay ta review names pı 


k of a dolled-up 
garish, 


Granada, and a battle has already 
begun over its Cust 
preparing 
electricity cables or farm land 
near Pinar hit the statue — af a 


man in a toga more than five feet 
tall — which has been identified 


_ The find, though clearly not as 
important as Italy’s “Warriors of 


bronze 


having usually been melted Gown 


Already baptised "the man in a 


of the farm where it was found, 


The battle is over the need to 


served. Archaeologists are a, 
that the landowner has entrusted 


with an assurance that he will 


Museum in Madrid is anxious to 


the Barbican Centre’s carvery, 
the Cut Above. He writes: 


Like mutton dressed up as 
lamb, this is a mediocre cafeteria 


restaurant. Furnished in 
cyclamen (against red walls!), lit 


Workmen 


as dating from 
third century AD 


Riace™, is consi 
because few 
survive in Spain 


Mark 


in later ages. 


toga of Periati", 


the statue is in 
except for a 
forearm. 


Vatican's authority on heraldry. 


Bander van Duren, of the Lion 
Archive which administers Hein 's 
and .copyright, alleges that Brown and 
his. business consultants, 
McCormack’ International Afant- 


and say that all inquiries from 
oing 


trouble’ says. Brown meekly. 


ses. Th 


e- others intcrested in 


ordinator of Pope 
John Paul 11's visit 
to Britain, 
Peter Bander van Durer, trustee 
the of the archive which controls the 
copyright of the Pope"s personal 


A chastened Brown admits that 
"at the ourset’’ he did not realize 


of St. fames, who is also the 


THE TIMES DIARY 


There has been 


E 
N 0 some smoulderingiy His Excellencw’s heraldic designs 
EAN f acrimonious corre- suggested to onc revicwer thal if 
3 < spondence beti God had not called Heim to His 
اس‎ ¥$ Monsignor Ralph service, Walt Disney would have 
rowr, general co- done. 


coal of arms. 


ensure that it i 


the statue to a lo 


take steps for 
The National 


acquire it, as 


readers, he replied: “Oh, cows 
with five legs and that sort of 


thing." 


by The 


With clear voice 


Readers” distrust of newspapers’ 
values and judgment will not be 
Grant Duffs 
account of how she came to be 
the first British correspondent in 


eased by Shiela 


Prague when appointed 


Observer in 1936. In her memoir at least, about stopping staff ik 

of the prewar years, The Parting nodding off, lt is about hari oie 

of the Ways, to be published by and tig ting offices more : 
Peter ag tor O e کا‎ € ene. ie rE the e 

orts er interview wı e oun when. you FOUSY, 
oreign editor. switching the eke off before Bu Cutting 


PHS asked Egon 


bronze 
from 


under a thin clos 


Spain's archaeologists are ago 
about the isev of a بنا‎ 
1 a magistrate 
Roman times on a farm outside 


go t10 sleep. 


On deposit 


statue of 


“I think we've got a correspon- 
dent in Prague”, he said. “Oh no! 


him just say 
is the correspondent of The Ob- 
server. 


Asked what aspects of Czechos- 
lovakia particularly interested his 


No confrontation 
on the 
Alderson patch 


Barry Pain. the hardline Chief 
Constable of Kent, has ducked a 
John Alder- 
sun, the liberal Chief Constable 


canfrontation with 


of Devon and Cornwall, on 


cantentious issue of community 


policing. 


The intriguing encounter, 
Exeter University next Saturday, 
impeccably 
i next 
manth, and the confererıce takes 
place the day after the name of 
his successor is announced from 


would have been 


timed. Asderson relires 


a short list of six. 


Pain was invited as president of 
Clef Police 
of whose mem- 
. Last 
prac- 
community policng for 
years, but did not spend all his 
it from 


the Association of 
Officers, man 
hers think Alderson a sof 
year Pain claimed he haı 
tised 


time shouting about 
rooftops. 


Pain declined the invitation, 
engagement, 
despite the fact that only last 
Alderson carried his evan- 
gelizing campaign on to Pain’s 
awn patch, with a lecture at the 
University ef Kent. Now Devon 


pleading, prior 


weck 


ard Cornwall's new Chief Con- f think he died, but if you should 
stable-designate will ‘hear _ his happen to meet hi 
predecessor unchallenged : ex- you’re a correspondent and not 


ding the policy which 
ا‎ ed to lead him e a political 
career as a parliamentary candi- 
date for the Liberal-SDP alliance. 


expect 


٣ 


Opposing views of 
Stanley Baldwin 


‘From Lord Baldwin of Bewdley 
imagine there wil always 

views - about Stanley‏ 1 2 ا 

Baldwin, whose political ات‎ 


EES. zer and actions 


ontinue to puzzle so . many 
Commentators. Whar those who 


"have studied the debates and 


n rary. records of 
ا‎ 


ears find quite 

. eiatermuous is .the attitude 

of ° towards him of, Labour MPs, as 
reported in your your March 5 Lo 

here is som ething, tha 

.the breath away in the سرا‎ 
of the heirs a party which, in 

‘the 1930s, fo t tooth and. ا‎ 
ay every propos 

E passing 


n 1935 op the arms‏ ا 
issue, ‘having .warned the coun‏ 
that that he could not be responsi‏ 
for the conduct of any Cover‏ 
ment which did not kê eps to‏ 
rearm - steps charac by‏ 
the left at the time De a5 “a policy. of‏ 
competitive, armar‏ 
ments”, “a wicked dixortion of of‏ 
ا ای ا the meaning of‏ 
and expensive‏ ا ity,” “a‏ 


rearıwamen' 
When Baldwin told Atlee, ر‎ 
the House 
Commons the “enormous a 
crease ir ` our .defente forces”, 
that if not giver the powers he 
sought “leave it to 
those who think the risks are 
worth taking”, .there was no 
doubt in People’s minds 
those might be. 

Have today’s Labour Party 
forgotten this, as they bandy 
about the. catchword ۹ 
undertones . of 


view. Should they also not ‘be 
reminded that “in Baldwin they 
had ar opponert who was rore 
truly sympathetic to-what they 
انات‎ for than probably any other 
party leader before or since? It 
was the General Secretary of the 
TUC who wrote to him when he 
assuned the premiership for the 
third time: 


‘The fact that we differ.i in politics Fa 


never prevented me from recognising 
and admiring the great capacity, 


IÊ cêmmon sense and ‘above ‘all the 


human qualities whick' kave always 
distinguished you. There . maybe 
difficult days ahead but these rill 
serve ,to bring out those virtues of 
your character which have endeared 
you to millions and which command 
the respect of all. E 

‘If the trade union leader from 
Strike 
could write in these terms, what 
are we to make of Mr Foot’s 
reported inability half a century 
later to for! 1 Baldwin for his 
actions in 1926? Was it realy. .Mr 
Foot who wrote of “little E 

- May. I by the way, 
possessor of many delightful 
cartoons of Baldwin throughout 
his long career, remark that 
person who selected the cartoon 
to accompany Mr _Critc! 5 
.artîcle. on February 27 probabf 


“did as much as anybödy to 


suggests that even it acknow- "off any remaining support for a 


ım Chur- 


He eyer known in our public 
hife.” 


` Yours faithfully, 


BALDWIN OF BE WDLEY, 3 
Manor Farm House, . 


. Godstow Road, 


"Wolvercote, 
Oxford. 2 
March 8.. 


his absence 
from a class Iwas teaching. 


. He was being interviewed for 
graduate recruitment by a major 
pany, ini Lor- 
‘dod. Together with other inter- 
je was put up for ‘two 
a in a luxury London hotel irı 

Provided, aid were OF cOuree OF 
Pp and were of course 0 
‘the. same fuxury standard. Or 
both evenings the interviewees 
were entertained at the hotel bar, 
heing provided without 
evening. 

ghout the year several 
‘burndred graduates apparently are 
treated ا‎ the company in the 


Wher n my student was E E 1 
was at a semirmar 
distinguished visiting 1 profess0e 
from another British a E 
Before the seminar he 
entertained to lunch by ebes 
‘of our department, each of whom 
had to pay for his or her meal 
from: their own pocket, after the 
seminar we saved a taxi fare by 
encouraging him to wait for a 
bus to the railway station. Our 
‘offices at the university are 


. ‘heated only to the legal minimum 


of 60.8°F; another economy iS tO 
provide our lavatories with shiny 
soft tissue. 
""Goyernment spokesmen tell us 
that the cuts in university finance 


¬ are to allow the private sector to 


create wealth. Can your readers 
share the joke with me? My 
laughter îs too great for me to 
control alone.’ 
Yours sincerely, 
PETER BIRD, 

ent of Economics, 
agg af Stirling, 


March 4. 


In other words 


From Mr George Sterr 

‘Sir, Just before the orgy of 
hysterical . moderation about the 
speech of Mr Pat Wall (report, 
March 8) commences, may I point 
out that his programme of 
dismişsing the Queen, ‘House of 
Lords, senior officials arid jud, 5 
haş bêe "carried out, o 
several timès over, in SE 
European country and they do 
not appear to have been less 
successful ا‎ or ecoromi- 
cally than Britain. 


° Yours faithfully, 


GEORGE STERN, 
6 Eton Catrt, 


` Shepherds Hıll, N6. . 


March 8. 


opportunities of 
Follett to society onë wouders 


th criticised in 


. the time of the General 


i . 


Punishment), 
„7 multinational com: 


to a0 old timit throughout 


It was for 


and this is evident’ 


poi therefore. 
ossible 


Taking a pride in National ê 


men, trades ımiorists and polî 

ticians — like middle-aged vicars 
— went through the highly 
regarded process of E 
comradeship. It was of course 
nothing of the kind, and it iŞ 
impossible’ to see any. 


„ îrom it in society 


On the contrary, the middle 
aged show litle sign, as the 
result of their National Service 
“training”, of any readiness to 
surrender their rights, hopes and- 
aspirations, and other forrmns 


political ard economic selfish- . 


ness, for the national 0d. 


When,’ therefore, one reflects 


‘that those who: run and manage 


affairs. have so cleariy failed to 
unity and 


jf it should not, be the middle- 
aged who should be “called up” 
to serve their country. 
Why take it out orı the yYounÈ?. . 

Yours faithfully, ا‎ 

JOHN GASKELL, 

t Alban’s ا‎ House, 
Brooke Sree! CL ` 


From ا‎ Roy Gregory 

Sir, In the idyllic picture of 
Natioral Service life. ا‎ by 
Lieutenant-General John 
Cowley 5) Se old 
Etonian met the shop-floor work- 
er .or equal terms, and bo! 
ed e same treatment from 


eant-major.’” . 
ssby they did for about 


eidlit, weeks o: 
„But I wonder (a) what proportion 


initial training. 


of shop-floor workers subse- 
guendy secured commissions and 

ft the billet for the officers” 
mess; and (b) what proportion of 
old Ëtonians failed ‘to do ‘so. 
Ferhans one of your readers car 
tell us? 


For the greater part of their . 


two years" ۰ National Service, . I 
suspect, the relationship between 


most old Etonians and most shop- ` 


floor workers was marked more 


by a sense of discipline thar . 


comradeship. Generally aki 
the former gave the ا‎ 
the. latter did what they were 
told, or took the een 
That Service E. d benefit 
e ung people is no doul 
e Tie re may deed bea case 
or a a new-style “youth service”, 
as outlined by Mr John -W. 1d 
(March 5). But to suggest 
National Service iı some fashion 
dissolved social distinctions and 
enhanced national “solidarity is 
surely to see it through lJlong-dis- 
tance ‘and rose-coloured spec- 
tacles. For the 3most part it. 
represented a particularly strik- 


ing mapifestaion of the British . 


class system in attion. 
Yours faithfully, 
ROY GREGORY, 
Faculty of Letters 


` and Social Sciences, 


University of Reading, . 


. Whiteknights, Resding. 


March 5. 


bloody- 
minded and difficult to handle as . 


From Lieutenant-Colonel A, R. 
Wuthe 
Sir, For Dr Neville-Smith, in his 
letter of March §, to state that 
National Service rurrned merı into 
umn dodging Petty criminals 
grotesque, and there is a 
bitterness about his Jerter I find 
strange. 
lf a period in its sto had to 
chosen as its most difficult, 
1947 to 1949 for the British Army 
could fit. it was running down 
after a great war, yer still on 
operations arıd having to serve Mm 
mary parts of the world. It was 
trying to recruit its regular cadre 
from a battered and exhausted 
population sick of war, ard at the 
same time having to train a vast 
National Serviçe element. Those 


‘of us, officers, warrant officers, 
.Londor 0 i . 
Unie i e e a HR 


ncos, who served in those 

years can justly marvel that we 

the finest Army in the world 
ing at all. 

Without doubt, there were 
flaws in the system, and until it 
flaws were 
serious. But it did settle down, 
with results of which Britain car 
be proud. National Servicemen 
served in Aden, Kenya, Cyprus, 
Korea, and Palestine, and many 
other places where: fighting and 
stress had to be endured. As to 
their duality. let me quate the 
folowing only. 

In Malaya, during the emerg- 
ency, I heard Colonel (as he then 


.was) Mike Calvert state tomy CO 


that in his opinion the National 
Serviceman was as good a soldier 
as any he had seryed with. I 
heard Gurkhas, superb pro- 
fessionals as they were and are, 
unreservedly praise our National 
Servicemen. 

Ia Cyprus, during the troubles, 
I heard my Brigade Commander 
state could never detect any 
difference between Regular ‘and 
National Serviceman, and nor, of 
course,. could anyone else. Bath 
were as tough, re 
sourceful, humorous, 
British troops always have been. 

Magnificent soldiers, of course. 
That’s why we are a free people. 

The vast majority of men who 
passed through the system will 
state they are glad they did and, 
if you can take them unawares, 
will even admit to Pride in having 
done so. . 
Yours faithfully, 
A. R. WYTHE, 
135 Kirkdale, SE26. 


From the Reverend John Gaskell 
Şir, In your discussion of 


` compulsory service to the com-: 


munity . Dr Neville-Smith’s letter 
comes as a timely reminder. that 
there is no evidence t0 support 
the high maral tone of some. 
advocates of revived National. 
Service. 

Most of our contemporary 


leaders and managers, rop City ; 


. şame ; offence was punished ia 


some other way. 
°“. The fact'that the Government 
ٍ ta greed PY 
ie : u Rk 


ledges that the court is likely to 


declare before long that the 
actual infliction of. „ corporal 
punishment ‘is °" ” and 


thus a breach of the European 
Conventior.on Human Rights. 

Meanwhile,’ rather than have a 
wholly. unsatisfactory system 
prevailing, in which there are twa 
categories of chilğren - those 
able to, and those exempt from, 
co punishment . 
should 


in the only sensible 
„ Corporal puris 


alt 


TOM SCOTT, 
Education. Secretary. 
STOPP (The Society. 


posed to-Physic: 
خا و ا‎ Gardens, 


Croydon, 


"of Teachers 


.„ Surrey. 
Eyran 


Oper government 
From the Secretary of the. Cabinet 


Sir Could I correct one error of 
fact ‘ip - - Bernard Donoughue’"s 


e ok “ n government” on ajj 


. ا ا‎ currency 


e it gives 
misapprehension? 

The Secretary of thé Cabinet 
did not “take the publisher of the 


Crossman Diaries and Sun 


. day Times to the High. Court”. 
The Secretary. of fhe. Cabinet iş. 


-zot, I assure you, in the business 


: of taking publishers, newspapers, 


or. anyone else to court. The 
proceedings referred. ‘t0 were 
irstituted iı June, 1975, by the 
then Attorney General. 
bim to decide ا‎ or. not to 
and. he 
took his decision on own.-view 
of the facts and ا‎ im 


Yours faithfully, 
ROBERT ARMSTRONG, 
Cabiiet Office, 

70 Whitehall, SW1. 
March 4. 


. Government pey 
implement the court’s ji gent 
The new poor -. 

` From Dr Peter Bird 


. Sir, A student has just been to 
ˆ gee me to explain 


. Yours faithfully, 


` institute  praceedin: 


` the case. ` 


` Canînig i ini schools 


From Mr Torr Stott 

In your. leadin: 
(February Z6) on the ju pment by 
the European Court of Human 
Rights in the case of Campbell 


Sir, article 


and. Cosans v UK you claim that’ 


it is “piquant that the judgment- 
. „Should come'im the week that 
a Toxteth school has been closed 
because of the violence .of nine 
and 10 year olds”, but omit to 


point out that the school con-’’ 


cerned uses the Gane. Indeed 
much of the violence there 
appears to have been precipitated 
by cannes meted out tO five 


There is no evidence that 
corporal puhishment is a deter 
rent. There is, however, cûnsider- 
able evidence pointing to the fact 
that beating: c ildrerr is- counter- 
productive. And it is significant 
that in the-first local authority to 
beating, Inner 
London, there has been a dra- 
matic reduction in the namber of 
assaults ûn tëachers: from '6Z in 
1978, thé year before the ‘TLEA 
made its abolitionist decision, to 
35 io 1981. 1 


Finally, on the question of the. 


practical , iraplications . of .the 


European Court's judgment, you 


rightly reject as ‘Iudicrous” the 
concept of formally . establishing’ 
beating and non-beatin Schools 
but claimi that, althougl! i woul 


be “awkward” ‘to ` “discriminate’ 


between parents whose children 
had opted for caning: and 
.children whase parents were 
opposed”, “the problem ..facing 
the educational authorities is nO 
different from coping with: the 


` different xeligious requirements 


in schools”. 
It is difficult to understand 


how you have reached such a. 


conclusion. Certai children 
who are excused religious edu- 
cation because, for Example, their 


parents are atheists, might incur 


„ some resentment from their 


peers. But that would pale into 
insignificance i in comparison with 


` the sense of irijüstice that a child 


would feel if he or she were given 
a E whereas arıother Pupil 
committed exactly the 


. settled down 


six months . 


1 E, 
0 or long at tolerabie. rates 
ons ك‎ 


‘decide to ban 


alone .— ت‎ : 


E E 
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LETTERS TO THE EDITOR 


4| Tpliéationê ûf 
‘Laker collapse 


From the Chairman of British 

Caledonian Airways 
Sir, Ir is ironic that in the 
.aftermath of the collapse of 
Laker Airways not only is one of 
the most serious < ences 
not Be Reg iared by the public, but 
YI Aviation. Authority: and 
the relevant goverrmert depart- 
the’ e of Trade, 
steadfasty rel to accept that 

it exists. 

The UK/USA ‘ «treaty of _ air 
0 Prod ides for two British 
nited States airlines to 
.operate non-stop sérvices on the 
‘important London/Los - Arıgeles 


`Î route. Ir addition -a number of 


other United . ا‎ airlineş 


Pete from Angeles to 


The damise of Laker means anı 


. immediate loss of about a half of 


the British share of the market, a 
loss w ا‎ despitê any strenuous 
efforts th €. 1 British 
air British may 


United States airlines together 

taking a a e ger | share of 2 
nce that situati 

been established it. Wi be 


| exceedingly difficult to redress 


the balance. Unless urgent action 
is taken to enable another British 
airliae to serve the route, the 
prospects are that not only will 
the e British airline be 
stalled u: ül the spring of 1983 
(the weiter iug no time to 
start), bat the de, redations of the 
British market share and balance 
of payments achievement may 
take years to overcome. This is a 
dangerous situation for our air 
transport industry, but it is also 
;oue which has wide national 
‘conhotations and must be seen in 
that light. 

As the only British airline able 
and g to introduce a service 
eles within a matter of 

‘naturally has. self- 
interest in seeing the disappear- 
auce .of Laker remedied without 
delay. Not only have we sought 
approval of the CAA through the 
normal Hiçeusing channels, but 
we E seke E in view of tbe urgency, 

wed to operate for a 
period o 
processes take 


their course. However, the CAA 


has flatly refused. 


` Furthermore, our understand- 
img ‘is that the Government is 


disinclined to take initiative. 
Clearly there are limits to what 
J an mı ual. airline, bound by 


the provisions of an Act of 
Parliament and a statutory body’s 


-mterpretation, of. that Act, can do 
` oi its OWE. 


‘Accordingly it is as much in 
sorrow as im anger that 1 seek the 
hospitality of ‘your columns to 
draw attention to the conse- 


` quences of this mertia, which can 


er damage our national 


:‘aconomy ‘which is already under 


considerable stress. 


` Yours faithfully, 


ADAM THOMSON, Chairman, ` 
British Caledonian Airways, 
"Gatwick: .. .. 


High iihterest rates 
From Professor H. W. Singer 
Si Yöu report ` Professor Sir 
Douglas Hague (Business News, 
E 4). as stating that the 
countries 


unemployment 
jirıterest rates (after allowing for 
alae) much aboye zero.” 


` Professor Hague fails however 


t— mention the, important inter- 
national ‘dimension of this par- 


ticular problem. This is the 
burden which thè high interest 
rates impose on poorer’ 


. developing countries which, in 


view of: their tremendous débt 
drain their foreign 
earnings arid prevent them 
from importnag from us, thus 
relieving our own.unemployment. 
` The, oil-inaporting developing 
counties owe some OP, to DE 
any: 1. 0 cent increase ` 


ert tas dramis S2b of their’ 


«resources which could have 


'créated jobs in the indiùstrial’ 
countries. 


This international ef- 


fect .is additional to the impact 


that ouür own domestic unemploy- 
ment .haé on. the export earnings 


' of. developing couatries; it has 
already 


resiülted in rapidly. falling 
prices ,for their primary com- 
oditi as reduced 


` .export volumes. 


In- anı ` interdependent world, 
these international repercussions 


Your correspondent is right to 
“the strong influence of 
church organisations among the 
Ovambûis”, 
throughout the country. We had 
many opportunities of dişcussin, 

the tragic situation with churc 

leaders, and their support for 


Şwapo’s aims, while not endors-. Sı 


mg their more violent methods, 
was plain. They wholly confirmed 


our impression of the widespread: 


popular bechint for Swapo. 
Phe abjêct 
should be to 
pressure on 
ognise this support too, . 
deal with Swapo;, and not to stir 
up artificial’ opposition, thereby 
Rolongios one .of . the most 
damaging conflicts ii our world 
ات ا س‎ auamg much 


Sou ا‎ 


Yours’ sincerely, : 
STANLEY BOOTH:CLIBBORN, 


Bishopscourt, 
Bury New. Road, 
Manchester. 


` .gtress 
The four members of the.. 


im: 
a Was of overwhelming ` 


Namibia aims . 
From. the’ Bishop of Manchester 


Bist Council of Churchés 


delegation who visited Namibia. 
recently (of whom [ was a arê: 


not surprised by your It 
(February 17) --that the "| black 
President of the Dernocratic 


' Turnhallé Alliance has resigned 


and taken his Party with hin. 
We met Mr Kalangula in his 


office while in the war-troubled - 


northern areas and. the strain or 
him ther: was .all too obvious: It 
was caused by: the bitter op 

sition of white members of ê 
DTA to any’. moves towards a 


genuinely non-racial. party çom. . 
„opposed to . Separate 


pletely .. 
development and cortinued. de- 


‘pendénce oni South Africa. . . 
However the report of your 
. Johannes! 


E Correspondent; 
çould mislead your readers int 
Supposing: that .there .is ap: 

chance of Mr’ Kalangula’s "ae. 
vêloping- a serious ch ge t0. 
Swapo: (South West ea ‘Peop- 
le’s -Organization). 


rt for ŞSwape, an 
his not ا‎ Ovambo areas. 


„cricket tour there, and being able 
to learn a. lite about Indian 
society, I read this morning's 
corel ndence to you compar- 

ia ‘and South Africa with 
Re 


Indian law requires that equal 
opportmities for education and 
ent be open to 
members of all parts of Indian 
society. The fact that there is an 
اج ا‎ task to be done before 

portunities are effectively 


hat ro throughout the country 


does not alter the fact .that the 
law of the requires and 
encourages . progress. towards 
such equality. 


I believe ` this “iş. in strong 


contrast to the laws hih Eovern 
` South Africa, 


. and two 


ag r E E 


E E 


1 ` burden; 


. for emplo 


with the elderly, - the’ 


activity, and, cially of 
investment,. in . he ‘coming 
. year without forcing interest 
rates up and hence stifling) the 
وھ‎ economic ravival Ereh 


tao with 

ests, TOS و ا‎ and 
reprehensibly’ in its discrimi. 
nation in favpur of alcoholic 


E 


meet 
` hopes for expansion of o 
“wets” ~— though its. concern 
for the disab) and the 
beneficence to pensioners and 
those on unemployment bene- 
fits, together with the already. 
visible discipline. of a looming 
EE at joe of E 

e vast majority of them 
behind the Chençeler. 


stîl well at of rejuyen- 
ation. As.such it squeezes Mrs 
Thatcher’s election ming: it 
is hard to see how sufficient 
` recovery can-have taken place 
tû make the’ autumm of 1983 


1984. Whether or not Si 
Geoffrey is tie man t0. take 
the Government success! 

through that final phase is.for! 
. Mrs Thatcher to judge; but hel 
has this. -week. earned ‘her 


by the 
Chancellor and the 
Speaker, were not. 

ing their approval of Soviet 


sion to o international ا‎ 


These occasions have varied: 
jin dignity and lems: and 
Reagan’s 
address is intended to De 'at 
the, more. majestic end of the 


the United. States at a time 
when the Atlantic alliance is 


tine since the formation of 
Nato. The threat comes NOt 5o 
muck from: external threat aš 
ا ا‎ esasi, 3 

cause 0 af 
«dissension has been thé fal 
ure of communication. within: 
the . aliance. effective . 
United’ 


President of tbe: 


cate adequately there ‘will be | 


mo confidence. He ought to 
ven every opportunity to do 
۳ Then let there be the ful 


discussion and arı nt over 
what: he says . is_ :the 
characteristic of د‎ a 
systems everywhere. - 


۰ 


pontificating ‘about them rom 
er iow thet. YOURE 
Parliament, . at: yo 

Gffenders are seldom “cured”. 


sending them to institutions. This 
equally ` 


dard o 
which 
irmpossil 


n م‎ 


e ‘task in 


‘thei’ children well, or: e lak © of 0 : 
aba and other incentives i 0 e: e 2 ee 
ا‎ icin ا تلد‎ ` foter- should E س‎ 
aê aE gn aieecadve, and ihe i ا‎ ressed by Professor Hague. 
activity order which is 
٤ 0 e upê sedê e misnamed and | YS faithfully, 
` misunıderstoo/ “intermediate | H. W..SINGE' 
SAREE Gi scrs of he Gill, Bu 2 O Development 
eflects 0! U 
ej uthorities, like individuals, viduals University ûf Sussex, 
respond to ıcentives and thé ` Brighton 
crually _ endourages them to| March S5. 
uproot children fron home ا‎ . 
SRtamunity Omes. Not cricket 
From the Reverend D, J. Pitcher 
Already local authorities which Sir, Havin, been 2 a ES 
fail to satisfy e courts that th ye ge a i 


ed) detention centres or borstals. 
the Government proposes t0 

make E£6m- available to send away 

some of: the others as we 

` Meanwhile the supervised activity 

.schemes will have to com for 


esbled and other calls on social 


services’ budgets. 


Even Ee itself Cannot 
eal ere is e to 
تسا‎ be 


the 
The Hom should be made aaabls 
. for use on either وات ا‎ 
r supervision ii rhe communi 

Since the latter is almost always 
less costly, this would provide an 
incentive to devolop’ the more 
constructive option. 3 


MARTH WRIGHT, : 
107 Palace Road, SWZ. 
March 4. 


C=. 


isan . unsuitable . 


e respect. 


š ` procession flanked 
House in Lord 


a. «sense. of..what is, 
«foreign policy or their conver- 


it seems. that Mr 
That would he 
Rag For the: President of 


` under more strain than at any: 


‘leader of the. alliance is the 
. States. I he fails to commurî- 


can -Properly be- debated it 


lower a 3 0 
" sendî 


`. Now 


dustry, a bas “taried he 
burder: of:the .recession and 
on,. which + ‘our Hiopes;-.Of , 
national retovéery 1 

cut. in. National 
Surcharge, together, with the 
current. fall: in. ûl and: raw 
«material and the pro- 
spective decline in -interest 
rates, offer our: man: 
‘turers a reduction iı costs: as 
thé basjs For. nor-inflationary 
“expapsion. The: mcentives to 
small. business and’ té em- 
ployee participation,’ like the 
enCouragêmêent, to the. belea- 
‘gured ` construction industry, 
are: smal. in-.scale biùt. cer- 
‘tainly in the. right: direction. 
There are still no great hopes. 
for. Britain’s - three „milion 7 
.unemployed to find jobs. But: 
` we. are Bearer t0. testing the 

basic thesis of the Chaucellor . 
and ‘the. Prime Anise at 
e en wl. 


down: permanently onl in a a 
0 floor econOoxy. 

i rmronetary’ 
` Chaoçellor hada’ ed but 
- not. dişpleasing.. ‘story ‘to tell. 
: Following 'the. previous yéar’s: 
diastrqns o Bt on E 


appears: 
on. tar; 


alowed Hh e in 
. previous TAFE. for . this . 

’ He. iade 

significant adjust 


. ments : to e ‘money supply 
TtAFEEES, Where: experience 
` suggest _ that. 


By: 0 back to 


per cent range and b:‏ 0 و 


stressing, .the .inportance 0 
nearly. every. other indicator . 


P۴ 


` Fhe Chancellor i in ! his badge 


yesterday ran once again true 
to form aud .as he .soldiered 
: or through hiš fourth budget . 


‘the..cousistent j aracter and 
flavour : of . ' Treasury 
‘stewardship. ai more 


` glearly reinforced. .Sir Geof. 


el never exactly 
ated. personal charisma. E 
;OlitiCÎ e döes ‘nötgener- 
ate anythîng - approaching 
euphoria among bis Consèrva- 
t ; aeechera) Compari-:. 
sons ` inevîtal arise 
e Tho ER 
a; Ww! ares. with S: 
Ceofirey the Tory . ا‎ 


reêord. of troducia four 
. budgets. The present Chancel 
lor; lacks ` the economic and, 


sodial. vision and thé polat 
subtlety of his. distinguish 
predecessor. - Whereas . ا‎ 
waS.ã maestro in mary fields; 
ever: sensitive to his audience 
and to the. eddies of political’ 
yiood and public. opinion, Sir 
Geoffrey remains a&- solid 
barrister . ‘with, his ' 
pparently : impervious ` 
criticism or advice. 
.Yet, hiš .budget ا‎ 
aroused more .than a: 1 


to 


worthy place in, TOI: o 
It rexpained; true. to hêra: 
ter, cautious : and 


pursüı 
borrowîn: .. create: an- 
efficient E i which: tO? 
expand. :ecorromic’. activi 
without renê' 


bu et is mild disappaintment. 
e .low level. of expansion - 
jectéd, into-the'economy a ~i the book, Sir 0 may. 


£13. billion net-additioh-to iheè:-..be 


Pradenty om: 1 diarê to 


‘mohetarism ——- a 
position 1 fûr „Some time occu- 
pied. by .his “Prime. Minister. 


This. .xelaxation. leaves room 


for. ant i increase ir economic 


PSBR:is at the bottomed o 
the. range of sensible e 
tatiois — but str 
of the wide range 

proposed: It i 
centrate the: bénefits 


"ong approval : Dp 
cone: : 
im 


The’ prematute disclûsure. of ib ٣ 


order tè invite 1 President; 
.thoi: 
„for the head of state. 


we ا‎ by the Géverrıment: 


` Such a’ welcome does not 
have to imply “approval .of his 
policies. There ` havê’ been a 
„number of: océtasions in the 
postwar years when. forei 
„leaders .. have addressed e 
members of :both Houses of 
'Parliamexut. The most memor-’ 
able octasion was when Presi- 
‘dent de Gaulle did so in 
Westminster.. Hal . in the. 
spring .of 1960. But a good 
many othérs have done so in 
the Royal Gallery, jacluding 
Presidents Auriol and Giscar: 
dent Balagat. oF Healy, “Chai 
ent Saragat 0 an- 
‘celor-Branidt of’ West Germ- 
any an. U Thant, ‘as sec- 
retarygêneral of the United 
Nations. Those $00 riinisters, 
MPs and. peers who accorded 
the uray, OF a warn 

reception to osygin in 
1967, aş he entered the Royal 


Gallery 1 at’ the head of a small 


` poison”; of Fel 
- you ‘state that . 


= in which 

European 
Parliament will. debate a motion. 
on lead-free petrol during March. 

.Presurnal you. refer to the 
motior for resolution tabled. by 
1 Jobnson. : However, before 


has to be:discussed. in.cormittee 
` and .a' report hãs to be. 2 
` Given the problems of translation- 
and priniPg. it is e aay e 
such a report 
committee ,untül i at the e Very 
‘earliest and. the pressure’ on the 
' plenary timetable 2 ا‎ to 
mean that a 
lebate cannot be Hêla until | wel 
0ص‎ the summêr. 

‘.However, the present. state of 


E ion i matter is 
suç 1t . Person: o not 1 
‘this as a ldvantage “because .1 

believe that if we are to convince 


11 f the 
TEETH oly then & 
‘time is ce: n to allow 
the. aE nce 0 be: 
properly ua! ANG a pro; 
and E basis for a ا‎ 


“however, just as it Was actiod 


: by. the Commission in the 


helped to-push the British 

er to adopt el 
ckly, so..it is 

e acon at. European level il. 
have a ‘useful effect on United 
Kingdom practice.  „ 
Ydurs faithfully, ا‎ 
KEN COLLINS, 
Çhairman. 


European "Parliament Committeê 


on the Environment, Public 
Health and Consumer Protection, 
11 Stvartor Park, . ak 

` East Kilbride. 0 
March 2Z. 

Child offenders 

From Mr Martin Wright 


` §ir,. The claüse in the Criminal 


giving courts power 
from bome childrem 
who re-offend is based or 
. misconceptions. Those who work 
with young people, as opposed to 


Justice Bill 


hoped that. he ” Britair 
Cabinet: wil “ze duire :h 
wélcémêèd by the Opposition. 2 


Mies van der. 


.„ to remove . 


“Nor ‘lead, nor 


the intention te? e ‘Presi 


dent ` Re address - 

members of both ’ 1 Houses 0f. 
Parliament in Westniustef. . 
Hall is et wrfor fPaLê; anı 

it is to. 


Labour Shedow 
have the’ good sense : 
mieeting-today HOt ‘T0. make an: 
embarrassing; Situation even: - 
worse. It is cbviously wrong 
for..tte Leader.ûöf the .Oppo-, . 
sition to heaf for - the 

time of such aû mvitation on. 
the. radio. Buf . it is--equally. 
clear that ‘informal. soundings 
have to be taken in preparing 
for the visit of a: distinguished’. 
foreigd leader, and.it was the’ 
fault of the American. .admin- 

istration .not Of the British 
‘Goyernmerit that these .were 
made. public. before the. appro- 
priate consultations could be 
cempleted at this end.’ 

It would be absurd for this - 
blunder, regrettable though it 
js, to affect the nature. of the 
eci, Biyen to e 6 Pres 

ent. eagan’ ting 
invited to. address ih he mem- 
bers of both: Houses, not to 
speak: ‘to Parliament ‘itself. 
The dccasion will ' riot ' there- 
fore be part of the -proceed- 
ings 0 Parliament: ere wil : 


Enduring architectire’ | 


From Mr J. A. Wells- -Thorpe hk 
Sir, That two historians have 
spoken out. against the Mies van 
der Rohe design for the redevel- 
t0 e Mansion 


condermihed n. Pro as 
“architect: old’ hat” as ‘if - 
transient modiskiness i 0 
main criterion, and 
“post modernism” Had had had. ae 
to settle dowrr’ into something 
resembling a. RF alterna 
tive. style. 
„In the 


is i He 0‏ ا 
thar most that if the’‏ ا 
time: between, desigr and‏ 
executon were to be the guide’ of‏ 
accê our i i‏ 
tural ` Heritage woul‏ 

mated: ta, recognition. ‘Liver- 
Catbedral 


2 


Rohe bul : 
of a cen ع‎ n WHat artRs 


MEP for’ 


From. Hr KD. collins, 
Strathclyde East (Labour) 3 
Sîr, I write. with referénce”. to. 


your editorial, 


ernmenı 
iH belie 
‘RE down 
1S. That iş 
Proceed, Ore 
n2 to get there 18 
this 


1 bank borro, 
toney suppl 
at ã rate a 
month in re 


s now decided “ 
Although et . 
ring has been ا‎ 
; also meant, 


turn i i 
or 0 cî mn 


~— 
then thar! A 
rarm? Yeç, 120 
erry Mercedes. 
E ler's 
tards-double" rer 
‘hrough the Iorely 
ewn verges we gy, 
at Skanes Palace o, 
our bunzaiow la; 
4# non-working ar 
ing. 


ep with window and 
sed <ucking, ın lhe 
t air heats with the 
ask of antı-mosquin 
iy diary: Monday 
as. Here, ûnce stom 
ty Roman seagin 
Jw stand three Argh 
vith spear suns wip 
IS, we JUS esta 
ir hves. We tau 

atl the pursumg 
s5 who shower w 
ces uf ancient Thay 
fhat fun eplaimee 
.rinrming ical polka 


r heard that sor oi 
nefùreê | 
La 
r 


0 Arabi 
on - wl 
cerful Coriu 
lf the Hatt 
— electrified 


W'ae-uppinl 


s Iraıel namî 
cz anymore? f did. 


Spike Milligan 


_-ے 


e because i 
e mal! lary 0 


alet The. aE 

hack more djstina 
xre 1e 

E .peniut 


itratior! i» 
zh on arms necat 
foreian Pais 
u-Russtan ا‎ 9 


Reacan has 
dent Re pi gp? 


d4 Phat 


ch 1 


homas 100# 


hape’ 0 
n ین‎ 
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LORD BUTLER-OF SAFFRON WALDEN 


3 . . Exemplar of the liberal wing of modern 1 
` ` Conservatism 


.. COURT an Queen Einabeth The ا : : ا ا‎ 0 

CIRCULAR serine at, 3, Parcel |: 

Prince of Wales Theatre in aid of {.‏ 4 ا 
BUCKINGHAM PALACE the Bud Flanagan Leukaemia‏ 


3 March 9: The Queen held an Fuad. -e da sir} 
Investiture at Buckingham Pal- Ruth, Lady “Fermoy and Sir 
ace this morning. e Cl WE a 
The Right Hon. .Mûrgaret ceeded Lady Elizabeth Basser as 
Thatcher, 0 (Prime, Mirine Lady-in-Waiting to Her Majesty. 
: an irsr o e Treasu CIO ALA 
: had uan audience of Her Majesty MES. EON ce Margaret 
is ovening. Countess of Snowdon, Colonekin- 
The Prince of Wales, attended Chief ° The Princess ° Louise 
by the Hon. Edward Adeané, this ‘Fusiliers, today received 
evening dined with the Thomson Ljeytenanr-Colonel R. Ww. 
Organisation at Thomson House, Chisholm, Commanding Officer 
Stratford Place, Landon Wi 4 of the Regiment. 5 
The Princess Anne, Mrs Mark. KENSINGTON PALACE 
Philips and Captain Mark March 9: Princess Alice Duchess 
Phillips this evéning attended the oF Gloucester was present this 
Livery Banquet of the Worshipful evening at a Concert given by 
Company _ of Carmen at the Tie Commonwealth _Philhar- 
Mansion House. _ monic Orchestra in aid of the 
Her Royal Highness and Save The Children Fuud Polish 
Captain Mark Phillips were Appeal, at The Royal Albert Hall, 
received upon arrival .by the London. Miss Jean Maxwell-Scort 
Right Hon. the Lord Mayor (Sir was in.attendance. 
Christopher Leaver) and the ی‎ 
Master of the Worshipful Compa- 
ay of Carmen 4Mr John Wells). Prince Edward is 18 today. 
Miss Victoria Legge-Bourke A service of thanksgiving for the 
was in attendance. life of Sir Christopher Southcote 
Lady Susan Hussey has suc- Aston wil] be held in the Queen"s 
ceeded the Hon. Mary Morrison Chapel of the Savoy on Thursday, 
as Lady in Waiting to The Queen. March 11, at noon. 


the Government while Mac- 
millan underwerit an opera. 
tion for prostatic obstruc- 
tion. The conference was in 


--Lord:. Butler, of Saffro: 
WE G. .PC, CH. whose. 
death _at -the 8 ûf ‘79 îs 
rded elsewhere, was one e ce 

oF khê most accomplished anı ful session when the Prime 
imfluential statesmen of the’ 9 2 8 Minister '.made ` known his 
century. He „served .45- Minis- - E. decision to resign, and 
1 5 ` furious. lobbying and. ۳ 

rent the party for more thas 


ter, of the Crown: for nearly- 
‘years, a - span, excer 
A by "Si" Winstolt CHU a week. Butler staked his 
chill, and held every senioı E ل ا‎ 
: er. : in fo 
office except. the Premier Macmillan ‘at the TS dIBONA 
: _ rally which closed the con- 
` ference.’ Lotd Hailsham, 
reputedly with Macmillan's 
` backing, announced that he 
too was a contender. But 
experience. commentator: 3َ 
had already observed before 
the conference ended that a 
compromise candidate was 
“emerging”. 
Despite an eleventh-hour 
revolt by several members of ر‎ 
the Çabiret, Lord Home 
ir oa. October 19. it is bighly 
ter on.Octol . tis 
likely that, had Butler the 
refused to accept office, 
many others would have done 
likewise anû Home would 
` have been unable to unite the e 
arty -behînd his leadership. که‎ 
-But Butler ‘could nort find it ae 
în his narure to fight’ for 
personal advantage. “It 
seemed to me,’ he wrote 
later, ‘that the most uaself- 
ish way of achieving unity 


hip, - E 2 
: Tie scale of his -pokitical 
açhievement was..as Temark- 
able as its range. He was:thë 
creator of the modern eduça- , 
tional system, the key figure 
in the _ revival of . war 
Conservaüsm, arguably the 
most successful Chancellor 
since.the war and unquestion- 
ably a Home Secretary of 
reforming zeal. A protagonist - 
above ali else af .the liberal 
strain in his party’s philo- 
sophy, he worked with a full 
sense of . history for’ the 
evolution of Empire into 
Commonwealth; contributing 
as a junior minister to Indian 
self-government and -as an ¥ 
elder statesman to the E 
.orderly fulfilment of African aS 
aspirations. e 2 5 
This record was the pro- 
duct of a first,class intellect, 
shrewd jiùdgment and high’ 
idealism. .But . with these 
qualities of mind and ci 


Steve Ovett, the Olympic athlete, with his wife 
yesterday, after receiving the insignia of the MBE at 
Buckingham Palace. 


Forthcomin Lunch : 
malmiaces o A trace of Lutyens in 
3 HM Government 2 2 

۴ 2 ۴ Mr Richard .Lı Ministı ۴ 
Ltt eer pores and Coruna. the inner City 
The engagement is announced Da E Eel af : c dent 
ا و نا‎ £ E Lancaster House in honour of By Charles McKean, Architecture Correspo! ee ter there went: a public was to serve with a friend 
lacking and of Daphrre | Gezor ` Don Luis Percovich. Those who have been their competition winring ambiguity of expression that ر ا‎ rather than to force the issue 
seduced by the view that all scheme at Lillington Gar- | often appeared contrived and offered him the Board of . sizable tax concession in the other way. 
3 in the | private self-criticism and self- Education. Save for a few -April, 1955, the greater part Fe served for barely a year 


Lady Hacking, aıd Tessa, eld 1 
daughter of Mir and Mrs Roland E Chamber of 8 1 
modern architecture and all dens, estmiaster, i د‎ 1 E 17 195: r 
1 1 960: nsistently | doubt that’ were : entirely months in 1937-38 when he of which it proved necessa Secr 
council, estates are hideous early 19605, have COPS genuine, ` It. was. these fea- was .apprenticed to Ernest to take back iv October. This Fonsi Serer n 


Humt of Spindlewood, Whit- 
church Hill, Reading, RG8 7PG. 


e Dinn isoci d visit the developed an architectural! 1 1 
Bad ila 5 i. Bird و‎ E leri at appraach 0 has ا‎ ‘in a e r Bio e the a 3 miacalcin Pte ا‎ aspired during the Macruillan 

tomi 1 َ berı 1 the general stan- | than any cost. Labour, s was Bu TY, 1 : : ج‎ 
a i r ST fe N oe ao the ERE, him the Conservative .leader- first political opportunity on a general election between SEL Labour: a 


announced betveeen Christopher, | Princess Anne, Mrs Mark Phil- 
son of Mr and Mrs A. J. Peacock, Û lips, and Captain Mark Phillips | views and not to study what 
of Alfriston, Sussex, and Tessa, Î were present at the annual dinner | has been achieved there 
younger daughter of Mr John | of the Carmen’s Company held Î yould be to admit that they 
Bird, of Ingatestone, Essex, and | last night at Mansion House. The | yere founded or pure 


ship or the two occasions it the domestic front arid ke the two budgets, but dam- al lection - hı 

seemed within his grasp. ` seized’ it with constructive aged his own prestige. Sffered the Mastership of 
‘In 1957 fis equivocal erıthusiasm. Despite explicit At the end of 1955 he was Trinity College, which is in 
attitude to the Suez adven- instructions from the Prime moved ta the rmon-executivê the gift of the Crown and 
where the Prince of Wales 


The clearest sign of that 
approach is the very Englişh- 
ness of the design, which 
includes traces of Tudor 


Mrs K. M. Bird, of Blackmore. Î Lord Mayor and Lady Mayoress, ا‎ “` | ture was thought to compare Minister to confine himself sts of Lord Privy Seal and ن‎ 
Essex. accompanied by the Sherilfs and Pi s the quality of ا ا‎ e unfavourably with the forth- to ‘administration, he deter- Pater of’ .the ۰ House of was shorly to take up 2 
btr MLR. W. Huriey their-escorts, were the guests of ا ا‎ r Cf e aba: Ch 8 @nd | rightness ‘of Mr Harold mined, in his own wards, “to Commons. ‘Though he e€ex- residence, and at the same ي‎ 

2 honour. The speakers were Mr J. | new dev brick paved paths; changes Mn | Macmillan. Irr.1963 he.found harness to the educational celled in the latter role, this time a. life peerage. Thus in 


1 i ا‎ announced ia eu e kol omel FE ا و‎ gen: E 0 Bled, it lat and, ewel e e aie urge for 2 personally and roley 1965 he returned to his roots 
Regn Ms onl on of af | Cenet rC A ea SEE | eral Ae OF meden sehe ceeral ear dt dsiened ike | CEEal gover ua O O and renter e Ot u Pa f o OE, hs 
Moorcroft, Grange Road, Salt- : Aberdeer و ا‎ ntinE 3Î to serve the then Lord Home. The 1944 Education ‘Act, Sydney Butler had died of gj 1 i 

"Avon. and Fit 1 The Aberdeen Fark estate manor house. The scheme is | Ag he .told a television which will always. be linked Cancer. Rab’s strength and ی ا ی ا‎ e 


ford, Ayon, and Fiona,’ only i و‎ ٣ 3 
daughter of Mr and Mrs G. N. | Natonal Liberal Club lies to the east of Highbury also the most developed | ;ateryjewer in 1966, ۰ “One with his riame, was one of the : spirits were š§everely under- and to a period he himself 


` Drive, | Offi f the National Liberal | Fields in a poor, inner- 1 he architects’ : . ن‎ $ 1 4 
Lenton, of Medway ° Driver | Crises, a naet at clehe i | London o borough whose Bune destin, with some very | Cannor alter one's nature". most . important and far. mined, and in the summer of described as one of perfect 
honour of their chairman, Sir | legacy of Georgian buildings clear similarities with Mr Happily that pature was reaching reform measures in 1956 a virus infection of the happiness. 
e Griffin Leonard EE ord e has led to a widespread view Geoffrey Darke’s own house | Co? ent e elim our me HUES Brincipal brain rook a further heavy E AS 
Miss J. M. Tu resident the club, presi i iS in Ri volume of ım 1 1 cortribution Jay in the new toll. ese strains remaine utler. old ong 
7 Bnd Mr John Pardoe also spoke. that nothing else there is in Richmond. of the Possible, which he and BON religious èvident during the Suez links with Trinity. He was 


‘published in 1971, while . “settlement”, establishing a crisis. They heightened his ‘often in the Lodge when his 
loaded. with irony, was devoid framework ` within which often engaging disposition to . father’s uncle, H. M. Butler, 
of rancour. . Church schools and local be indiscreet while blunting was Master, and his cousin, 

Richard Austen Butler was authority schools could con- his sensitivity to the occa- Şir James Butler, had been a 
born at Attock Serai în India tinue side by side. The complex sions when it was more Fellow since 1913. Moreover, 
on December 9, 1902, the financial ` arrangements - prudent to speak by the card. his stepson, Christopher 
elder son of Montagu Buder, enabled physical reorganiza- Butler felt himself person- Courtauld, had been chaplain 
later to. be. Governor of the tion of schools into primary ally committed to the policy since 1963. Lord and Lady ا‎ 


Thi i ed 
e engagement is announced | Those ‘present included Lord | acceptable. json between this . The houses are slender, 


between Paul, eldest son of ‘Mr A compari 1 ٤ 
and Mrs RS. Griffin, of id an e Sarid Steel new “evelopment and some brick terraced, some project- 


Cranford era, E {eader of the Liberal Party. of the threadbare, cramped jing and o e ay 

daughter of Mr and Mrs C.S. and treeless streets in have pi 8 a E: 

Turner, of Brockdene, Bucking. Barnsbury demonstrates the balconies, porches anı 0 

hamshire. extent to which good modern ا‎ Ber 2 
1 1 1 ou: 

desiga can triumph against 0 by that London trick 


Royal Aeronautical Society 


Mr J. T. Stamper, president of 
the Royal Aeronautical Society, 


r P. Roudey and : d Mrs S di 
and Miss M. A. Bratt ast might a he Sy After ihe ا‎ prejudice. اي‎ as of the projecting party a Cl 2 i COST Ska کک‎ 2 Secondary e proceed, “saving e Gaal in Bunet were E completely ا‎ 

is inaugural Sir James Martin 1 ity -_ The windows are capped by | prep’ sc larl- the concept ef elementary Jast resort by force. At the at home, and took ã mos 9 
ا ا‎ trol, high density and stan shallow brick arches, and Borough. where the nick- education as an inferior kind same time hê was sceptical to active part in college tife. The 


betweem Patrick, F| Lecture, which was given hb 5 : 
Dr Ek and Mr garda. wien Some TUCO name “Rab” ‘caught on, he of schooling for the poorer the point of repugnance about Master was, inevitably; a 


The scheme is a combina- the . vocabul of Georgian‏ و 


the Rey Dr Erik and Mrs| Wing Commander Joho Jewell. 1 „ their proportions are satis- 

Rouley, qf Princeton, New | Among those present Were: sS ld e ا‎ fyingly vertical. graduated from Pembroke classes to be swept away, and the manner in which it was superb chairman .of the 
3 . and Melanie, only | C DO ivesey. Mr and Mars D Hes, Mrs | construction. Tn other words, some’ of College, Cambridge, in 1925 a coordinated national sys- conducted. This ambivalent ‘college council; but he also 
«daughter of Mrs Philip Marshall, re Br HON: Le pins 0 2 with double Firsts in French tem providing free secondary position was shared hy more presided over mass meetings 


of Richmond, Surrey, and the and History, and was at once education for. all.to take its than one of his colleagues of undergraduates with such 


late Mr John S. Bratt. tion of Victorian villas, puildings has beer used but | glected to a Fellowship ` : 1 : 
: : ٤ „a iP at place. who remained in the govern- skill that even the most r TOYE 
mr J. E. Thornton ا‎ the eauezt of he 2 moda ا سا‎ a' Corpus Christü College. The all-party character of ment, but none displayed ardent reformers felt they E 
and Miss AC Matthey ` ی ا ی ی ا و‎ , js appetite for . politics the govermnert allowed this dubieties so incauüoušly or had a fair hearing, They also THE 
The engagement is announced houses and flats, totalling 79 oT" iGEh Georgia | B34, beer, wherted .as Presi- educational measure, unlike found himself contending for had ready access to the 1 
between James, elder son of Mr| Ameri dwelfings in all " All families ing w had to a dent of the Union and was its predecessors, to pass with the succession ‘when Eden Master’s Study, and the long HEAD F۴ 
and Mrs E. M. Thornton, of] ihe Guita 0 are housed at ground level architects a . im of | Surther encouraged by the a relative absence of political resigned ir Jariuary, 1957. hours they spent in tellin. اة‎ 8 
Canford Cliffs, Bournemouth. SoH? E Lynn, Cmmodore D Leech | irk their own private gar- 2 OT ins to BHA example of his uncle, .Geof- strife that suited the tem- Macmillan was then chosen him their views contribut 1 
Dorset, and Amanda, younger 8 5 den. ard the scheme 4s & e را‎ datê of Abe frey Butler, who represented peramert of its begetter. in preference primarily be- more than anyone caf esti- gE RESAR 
daughter of Mr and Mrs P. G. F. 8: Whdle envelopes 4 Jarge open e e Kk The resulting the University in Parfiament Butler had been a merdber of cause a majority of the mate to the happiness of the | mre 
Mamhey, of. Snot, HOSE, Service reception Barden with the retention of orca ك‎ ality whiak | ad ' became Sir ‘Samuel the Cabinet's Reconstruction Cabinet, and probabiy of the college. Fellows: and their a= = 
JEH Burton: QXiordshIE r San e fihê tres creation has 2 quality which: | Hoare’s Parliamentary Pr Comittee since 1943 and parliamentary party, had wives were al entertained in HS 
a ral 0 1 It is quite easily identifi- a one would never] aS Secretary. Marriage iı was one of the small minority seen him in this crisis as the the. Lodge; and prodigious ا‎ 
Marri ajorGenergl J Brown. Direct- able as the work of Dar- sion. ih iir e" .1926 to Sydney Courtauld, of Conservative Ministers to more self-possessed figüre. numbers of :urdergraduates, 
armiage and senior officers of the Royal | bourne and Darke who, since dl 0 e jl a Y | heiress of the great textile see the advantage of keepin In: the aftermath of Suez graduate. students, and their 
Mir WM. Bilmes Army Ordnance Corps gave & |_. council house development. | firm; gave him both financial the Coalition i0 being beyond the new government could ° girl friends: succumbed. to 
: 35 security to enter public life the defeat of Germany. Since scarcely have survived with- the charm of Lady Butler's 


and Mrs M. M. Darley 2 ای ا‎ xay enm 2 
ece eee aie | ae reat | . Screen fetches £9,180 


the main failure im a sale that 


and the stimulus of a gifted, these views did not prevail, out Butler's uestinting sup- benevolence and wit, and 
strong-willed partner. ۴ he exchanged in July, 1945, a port, and as Macnilan’s enjoyed the fine rooms in 
8 in ج‎ 8 Ceneral lection pore rl as ini ser of ا‎ he re- which she had arranged 
e w . fo e our ir the Caretaker gained much of his political college and family ` pos- 
Margaret Mary (Molly) Darley. Shrewsbury School The screen section: of Cris oralled £81,055, with 18 per cent Saffron Walden division of government: for six years in form. During five years as sessions with unique skill — 
e eg E se prints, paint. bought in. Essex where he’ made. his opposition as the Conserva- Home Secretary a useful and the pictures ranging from the 
University news packed Fiaup Jy Hacê. gies | iugs and illastrated books, drew Screens of more recent dates, | home and which remained rtiyes’ principal policy maker. imaginative programme of Master's superb . .French 


The screen section’ of Christe’s 


attention with two rare however, readily found buyers, | loyal throughout his 36 years In May 1947, the “Irndus- legislation was. undertaken. Impressionists to a remark- ا‎ 


Cambridge Besieged a exaaples from the sixteenth or with Deydier, the French dealer, | in the Commons. Sir Samuel trial Charter” was publish £ 1 

Election. ۴ guenedYy gSchglarshies: PJ. jy sêvent ٤ 3 yi 020 (£11,000 to £15,000) | Ho asked by Geoffrey to be followed bh published, The streets of London were able collection of cartoons 
Ans : ' Ù. | early seventeenth century. ng : oare, ed j eoffre: be lowed by a series of cleared of prostitutes. Traf ım و‎ 

Prof T. Reff, professor of art goa Hau E | A very good six-leaf screen for a tworleaf eariy-nineteenth- | Butler ‘as a dying wish “to. . further  “Charters" and wardens nade thelr Hh. E E was .a 


ae Haiî and Snrewsbury 


history, Columbia University, a 


r01 
New York; elected Slade .Pro-| au 


decorated with open and closed century example; the same buyer look after Rab”, advanced his 6 ۴ 1 1 

٤ 2 1 policy statements culminat- appearance. So did petti 7 

fessor of Fine Art for 1982-83. e lar Tar IE 9 ppe: petting frequent and appreciative 
اس‎ : 2 


a cloud paid £4,860 (E5,000 to £6,000) ۴ 3 
4 e scacred oa, 2 o CUO six-leaf, cighteenth- century career. on E i ing in the party’s election shops. Licensing laws became ‘yisitor during his three years 
Awards yaranin & Henry Arthur Û EA, (Ao eh eers had catalogued as Momo- example depicting cranes on a | retary of Stat or la programme for 1950. .-and more flexible. Procedures for ar Trinity. ا‎ 
Thames prize aed Ihe Haltom prize In MODE (Malsis) + A. P. Capper jama-early Edo, realized £9,180 rock by Bamboo trees in a| when the National Gavern- 195]. Each -of these had a child adoption were improved “ By rigo stan- 
0 A Makowar. Frinlty College. ror | ‘Bait jared £6,000 to £8,000) from meıt. was formed, Hoare composite authorship but, and strengthened. The ad- rigorous moderr 0 
E er 1881-BS: A Makower and B. RE rtm, e 0 a, private collector iving in made Butler His Parliamen- from his position. as head of ministration of charities was 0 0 Brler ras oa lt 
5 ۳ Scholarships: 2 و‎ reece. . T im. 1 5 . OT, 
ase Gono ea RE AER Û CHERhel dT iedtat  seféol 3 Another 'six-leaf example, o a E Sh ge ra 1 E e a Dep modernized. ار‎ ‘but’ he served on the council 
Jahn Sicwart ûf Rannoch scholarship although slightly, sirlier r û to ministerial office as Under- varied “brains trust” of 0 a ب‎ e of the Senate and presided 
HEST ON bmg ual book f E rey SBI Orange 2 Boyer at £8,000 (estimate £10,000 of 100 famous views of Edo. and | Secretary of State, i: younger. ° Conservatives, for which Butler Ook e over several important iiy 
f sepe Muinte LSS: B.D 1o £15,000). Decorated _ with dating from 1856 to 1858, realized | In this ‘capacity. Butler Butler exerted .a decisive sponsibility was the Com o ppp 1y 
Cooke. aca. bOI of Rin a rious 'kosode (robes) of dif. £5,400 (£2500 to £3000) tol played a valuable: part In influeice on their content orweall Immigrants A e . Fitzwiliin Museum 
توت‎ ferent designs on racks, it was Sawers, the London dealer. reparing the measure which and expression. They gave 1 hich e ا‎ Syndicate, where his ëxpert 
E SEE CO RL CRT 
y value. The Master of Trivi 


Latest appointments 


mdia Act, 1935.۰ He had, to-date but distinctive image 


Special Forces Club erties RBar x TE 1 controlling entry through a h ire at 70 unleés h 
pringer 0 3 Oth tat include (net, | wrote Hoare, “a well-train« ند‎ 1 in i 5 rough a has.to retire at ess he 
be members oF he Eamploymem | Latest wills before tax paid) e eb | imperturbable mind that. ا ا ا‎ system of labour permits. is prolonged by a majority of 


But his biggest. fight was the Fellows; and in January, 
with elements in ‘his own 1973, no less than 91 of the 
party whose calls for the 118 Fellows came _to_ the 
restoration of the old laws on meeting and voted for. the 


could digest a mass of the Welfare State, while 
disjointed facts and remair presenting a recognizable 
clear and unconfused” — a alternative to ` Socialism. by 
| capability -much needed in “reclaiming a prominent role 


The annual general meetitg of | Appeal Tribunal from March 12. | Mr Cyril Edward GOURLEY, VC, 
the Special Forces Club will be Mr Richard Cooke, assistant | of Haslemere, Surrey, who wou Davison, Mrs Olive Annie. of 
held iı the Z1st S A S Drill Hall | chorus master of the London | the Victoria Cross as a sergeant Snainton, North Yorkshire 
D. Block, Duke of York's Î Symphony Chorus, to be conduc- j in charge of a section of £231,095 

Dollar, Mr Archibald Thomas 


Headquarters, King’s Road, | tor of the London Philharmonic | howitzers at the Batlle of 
Chelsea, SW3, on | Thursday, | Choir in succession to Mr John | Cambrai in the First World War, John,” of Wilton, Wiltshire, | helping to pilot through the indivi initi hanging and flogging he maximum prolongation 
April, 2nd 1982, at 6.30 pm. Aldis. left estate valued at £508,898 net." Yulcanolologist nnnmeu....EI7 980 | Commons a Bill. of 473 Or ial diiapve, and resisted, year after year; wit 1978 r duriste which 
: 1 clauses and 16 gchedules and managed economy” ا ی‎ ay 2 speaks for itself. 
5 ن‎ against opposition from the ' Wh the C “..-,_ admuirablé fo e. S> The academic _cap. fitted 
: Birthdays toda diehards led by Churchill. ed to Sawer iy Iga o White Paper on “Penal .him comfortabl: ore 
£1,000 Premium Bond prizewinners N e aly madidoa and OTA BP 2f PRES i [a pa EERE Fe wil distlnctoe BOC Hl 
The £1,000 wi in th o10 gM eS03021 11 BN 020402) 1573S 281672] 16 ww 221078 : gressive instincts made ei in line wi € iversity : 
at gun. Bonds | E E N MA Î Ber ack conbmnlel and E Fede yol ke EELq ue ett Pee pn pA Feld nd Ee of bea 
pe 7 MW A456 N ST 387 | 27 WN SIS adroitness rought to it 3 or researc and has ‘been the was Chancellor, A. ready and 
AF H366 Bk AKS S911) AN BIGI) ARE BRA VBA) 17 WS A Won him a parliamentary Were his, tenure was basis for subsequent 1 i FECT 
„AL SÎ DE EE RIES EAR 2 8Î HERE reputation. P FY long and distinguişhed. What improvements. eq e 3m a 0 ص‎ 
2 EL eg IE E E KETE It also gained him respect. r a 1 de Jn March, 1962, Buder oretiatlon 0f hE a 
1 3 1 3 23 9 7 XE 2O02 „a - Ca |S he more ت 2 ا ا‎ 
EG Ew RE 8| HER OT | REO) SUSE) NE BEES ful admiration from Lord up for in political Judgment Ok, E y2 OnE with his good iq modern art and 
9 2 E | Î Î Halifax, whose. Viceroyalty and flair, and his conduct of Aican Office desing wih EE concern for _ {he 
3 ERESE) REESE] SERED BNE BREN BIL had ben a landmark op the affairs was marked by resto the affairs of the Pedra Cal and, hûmanitarian 
4 SER ASE | REA) SERO ARSE NSA) 11 read to the 1935 Act. When ration of the public finances, Created im 1959 Tho hg uotp fo which; be lent 
RAZ FER TET SBA) BP OSS) 25 RF S3649 18 VE A9) XP a1 ifax became Foreign Sec- a substantial easing of the mse! notably as Prest 
ER: TEN O) EI) E RO BE] VRS retary on Anthony. Eden's burden of taxation and the retaine some Bink Bire 0t of the Royal Society of 
HAE EFE HE EEE E HO VF BPA EE Tan 1 February, freeing of the economy from س و إت اوا ا و‎ of the 
1 8 19| RR dE 7 3 ج‎ 40 „ he asl or Bu as an borate netwo: اسسا‎ atio sociation ' o 
14A) SEN: RE] E). E ا‎ his Under-Secretary of State. physical controls sll survive. cr RSC ROdfsia, North, Mental Health + saved Him 
A 1 AO. HERE) SL) VEO EE Being the only Foreiga ing from war-ûme. By 1953 < he {elt deeply responsive Hag ® of am aloof 
W 2 TAKW a20 IEEE 3 315 ice spo € his politi tandi ووی‎ .res ure-head. 
ARS de: EEN HER) Ê | A Commons garnered and such that, during the simul ai E i E adiolig Courtauld (widow of 
4 SEF ALR S1852. IS BR aa leas gsp 1 2 0w polis is skill as a taneous illnesses of Churchill 1 ugustine ourtauld the 
2 E ESE EH 1 138 38 N parliamentary performer, and Eden, he was the obvious E RO e Ba Jslicacy E Polar explorer) whom he 
AL EK ĞLé e208 | 14 PND) 2 ER کے“ ے مچب‎ causing David Lloyd George choice to act as head of the conference in July 1903 married in 1959... and who 
0 1G sLEqagaon | PR 4| N: TW 4 © in a celebrated occasion to government. orderly dissoluti E e şurvives him witî the three 
Ef a î 284! EEN DES EE EVN HE™3 | Sir Charles Groves, the | dub him “the artful dodger”. This was the high noon of Federatior, and p: 5 the sons and one daughter of his 
1 BL Tao Û iE EEN OE EN BYE | ` conductor, who is 67. | But association with the Butler's career. In the autumn 1 pa first marriage, was a com- 
2BT EPH 7 E 15 YF SS11 1 5 5 u" way to the independence of i 
E 1) ‘HE BLR seal SSeS) S& LEFBLITIT |. 0 . „| Controversial appeasement of 195¢ he dramatized his Zambia and Malawi panion who shared his tastes 
E eR) LN See) A Sada) O18 E e Rober Bellinger 72: ا‎ policies ا‎ Chamber- confideuce in ever-growing those who یی کا‎ ad Si her devotion 
BE a JB SLw San2S0)| QF 132 31 ZB 395242 ue Burnet in placed him ir an opposite prosperi ` bı hesyi 5 jt up his personality, gave il 
1 E a. 0 el Ek Ew TSS Û oul cima r Sie jar | camp from those who were to ` that the British eandard of Seknowledge his 0 0 new warmth and animated ani 
REW EF 1 EE ع‎ Brot | Hardie, 72; Sir Michael Havers, | ead fhe Conservative Party living coüld be doubled in the dip a onsummate ende: . and . enduring 
EH: SM 27| LEI 2 i8 | Qc, MP, 59; Mr Terry Holmes, | during the next quarter of a next 25 years. Economic On the eve of the C sense of ‘fur. No one wha 
BW Bs 4| HAR) #4 î | 255 Mr Hugh Johnson, 43; Vice. | century. expansion, however, was tiye annual conf; onserva- knew Rab -wel will ever 
e pT Bal RIA) $ Admiral Sir Geoffrey Robson, 80; | His removal from the soon to get out of hand and, Blackpool i aCe a,a forget his slighly eccentric 
E E 1 اا‎ Sir Lionel Thompson, 89; Dame | Foreign Office was surpris- overestimating id, Blackpçol in October, 1963, wit and his: irresistibly. infec 
E: 23n 82102| AMBAR 8 Êva Turner. 90; Lard Wakefield | iceiy ietsyad unl the Di De. ng the effective-' Biütler, now First Secretary Uous chuckle. They we 
ا‎ 338 6| SMS) 10 oF Kendal, 84. ingly delayed until the sura. ness of monetary restrictions of State and Deputy Prime i a ا‎ 


mer of 1941 when Churchill alone, Butler saw fit to give a Minister, was asked {o head’ ciştlized 2 


in a middle of‏ ا ا 
the texture.‏ 

There was, paradoxically, 
more of that inner detail to 
be heard in the Bruckner, 

whose textures reach Qut tO 
grander, complexity. Jochurm 

directed, a reading of im- 
pressive eloquence, nobly 
and scrupulously architected, 
even in the finale, which can 
easily hang fire before the 
coda: here the diversions, the 
bursts of en the quest- 
img for a reso: ution, each 
ercised fascinatioı yet 
sustained the continuity of 
the total context. The 

0 was ¥ 
چ‎ “abundant in driye, and 
spaciousness in purview, 


years! sides viewpoint and met | Mozart's No. 33 in B flat, reat Adagio gloriously E 

osneki “his immediate success. H - 

a ied RE eens | ego PIP i E e ent 
iain ou locaton iî paa, dad becarge a prize wianing Salzburg youtn, brought the for Wagner’s desthi 


Writing from Liverpool last 
week, I intimated that Marek 
Janowski had been appointed 

principal carductor of the 
RLPO. By his special iE, 
he will have the title o: 
Artistic Adviser, but rot of 
chief conductor. My apolo- 


gies. 
William Mann 


favoured the piano, ~— per- 


Vienna PO/Jochum 
Festival Hall 


Orchestras come and go ir 
London theşe days, and 
several this year are visitin 
under the auspices of a 
Insurance, „among, the 

week's ‘visitors, the Vienna 
Philharmonic Orchestra, who 
have long € 5 ed a patio 
larly loyal. followmg bere. 
Uuader Eugen Jockum they 
will play Mozart ‘and Beet- 
hoven on Thuršday in ‘the 
Albert Hall. Last night on 
South Bank they gavé us & 
Jochum speciality, Bruckner’s 
tremendous seventh sym 
phony, prefacing’ it with 


various Viennese excellences 
clearly into focus, notably in 
the Andante, played with an 
easy, gracious euphony and 
smoothness. Jochum, who is 
80 this year, recognizes the 
touch of natural formality 

vuired in a Minuet, but is 
still alive to the boayish 
alacrity, the bluster tao, of 
Mozart's allegros —~ though I 


For all its extzaordinary 
odyssey, ees life was not 


K k's. 
dined child i 


Poland a the ا ا‎ 
for part of his childhood, 
educated in sociolo, and 

litical science at Polish and 

universities, Kosinski‏ ا 
arrived in America in 1957‏ 
with rhree dollars aud 80‏ 
n and not a word: of‏ 

lish. Ironically, the same 
u War mentality which 
blotted out the memory of 
ohn Reed worked in reverse 
or Kosinski. He was a 
` curiosity, a trophy of the 
failure of Communism. His 


The writer as film star 
. Warren Beatty: persuaded Polish writer Jerzy Kosinski to abandon his typewriter 
one to play Zinoviev in Beatty's film.epic about the- Russian „Revolution, Reds. Joan 


dint Goodman E to Kosinski about Communism, and the man. who sees himself 4 “aba, 
8 Howard Hüghés ... 


EEE 


° Mailer in Ragtime 

.accuşed ely Man 

“of forbid- 

Ssfand side ly side, 
ي‎ cach 


Heaven and . 


first books, written under a 
1, mame, attacked the 
oviet sysrem from an in- 


novelist. 

At 49, .Kosinski himself 
disclaims any ambition to act 
again. A fine polo player, 
photographer and skier, he 
mocks his own career with 
the slogan “from Poland to 
polo in one generation”. 


And did the film indeed 


[ life? 


anything abot. this because 


, the tension was mostly lim. Tesolve the conflict between 
e to the ;enes where J tbe twa halves of Kosinski's 


Jeray Kosiackî as Zinovier i Kady 


5 decision, ahd snaps 


` og 
back to make a British Arm 


‘salute. Sentence is 5 ‘Twon the 


Urmited. “Statég 
and casts awarded: 15 days. National Book Award for. the said, i in the. second half of my the’ Ametican future whereas. 


re weh reta being was 


aT Became spiritually Joa Warren šaw himself as re- 


“8 Warren aimed it 


the sub-chief; 


٤ writer to do. sol. His first: 
A hierarchy of. oracles. is. 


was: “You studied 
do 


len etan Boe he : denied by being suppressed. became spiritually Zinoviev, 1 “Nor just the film. In the | Stuttgart Piano Trio 
e By miele e i Ra Well *Warreli was a .very sup- thrown back on second ii of my Hite Y have SURE E n0. O, haps inevitably, since that is 
ا‎ bsolutel 2 3 ed . where most the fun a 
ent absolutely . a been richly rewarded for the | Şt John’s/ Radio 3 . Monika Leanhard, 


group's pianist, discharı K4 it 
brilliantly, with spar! ing 
sonority to match Dngling 
ا ا‎ In the : darting 
rtee of the finale her 
6 leagues were equally on 
their e They also gave her 
neral support in the unpre- 
Bictable, almost Mozartiar 
storm which so suddenly. 
threatens the sunpy trang 
lity of the slow movement. 
The finale of Haydn’s A 
major trio (Hob 18) chosen as 
encore was sheer, unalloyed 
happiness. 
Ravel's A minor . trio 
allowed fairer shares for the 
violinist, Rainer Kussmaul, 


dislike ' call to his studio head. The for? 1 be; much time for piano trios. and cellist, Klaus Kanngieser, 
ا‎ gin to worry. Maybe | When he did eventually take though again, over the radio, 
n ansterTed itself 3 they'll send me ck to | the plunge, he. was 4 the there was no forgetting that 


the composer's own instru- 
ment was the piano. Without 
loss of Gallic refinement, the 


On Saturday night the 
Sruttgart Piano Trio are 
giving a full-length recital at 
Wigmore Hall. They an- 
nounced their return to 
England in the BBC's Mon- 
day Midday series broadcast 
from St John’s, What with a 
string quartet like the Melos 
{also to revisir us io March) 
as well as this eponymous 
group, Stuttgart obviousiy 
cares about its chamber 
music. 

In earlier days at Ester- 


hazy, Haydn was too busy ° 


writing baritone trios for 
Prince Nicholas to have 


peak of his powers, as the C 
major trio (Hob .27), chosen 
ly these. players as yester- 


hardships -of the first half. 
notsuch 


We were fed, hidden, we 


America. My novels have 


? Here been accepted. And now, of 
the kind course, 
of men you’ve never met in achievement, to be an actor 
. your life, men who hate my in a Hollywood epic and 
guts and you tell me about share the billing with Warren 
Reed’s telephone call to bis ‘Beatty and’ Diane Keaton. 
one What more can a man ask 


the crowning 


Eastern Europe." 


Soviet pas Et fighren 
and diliusi med. Anı 0 


ren Beatty/John ` Red id Aud they. were 
come in with his naivetè and terrible hardships compared 
his sweet American smile with what others endured. In 
telling me, as: Reed, that he Polish terms, people like 
wanted to see his wife and, as Romar ا‎ and myself 
Beatty, : about the problems had privileged childhoods. 
he, was having with the film. 

“And I, both as Zinoviev didn’t end up in Auschwitz. 
and’ as Kosinski, sat there We survived. And, after the 
saying: What.do you know of first 25 years, I've had 
the troubles of life? What do notbing but good fortune in 
EY you kriow £ authentic 


I sit surrounded 


. wife or Warren’s tele 


portive director and he dd 
one brilliant thing, He: hired 
as extras for members of 
,Zinoviev’s conunittee , recent 


. Soviet emigrés who had 


moved’ to Spain. They hadnt . 
learnt foreign ی ا‎ yet. 
They spoke only Russian. 
Being Soviet, they didn’t like 
me because Î was. a Pole and 
[ve ا‎ in’ ue wa 25 
years. They was a 
. very: bad. actor. And th 
`.regard- Zmoviev in the blind 


£ 
Je سی ر ا‎ 
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rates: city 
.watches :. 
and waits. 


eyes “n ‘the City will‏ آله 
be ùri rhe exchange rate‏ 
morning.’ Whether or not‏ 
one feels that the Govern-‏ 
ment has opted for tbe most‏ 
sensible path in raising its‏ 
money supply targets. f0‏ 
accommodate progressive‏ 
economic recovery. it has‏ 
clearly, taken a risk t00.‏ 


Presumably, it is a risk 
that has been careefully 
calculated. pi EPR there 
may even be a willingness 
to see a smal depreciation 
in sterling: it' would give a 
little extra edge to the drive 
for export — led growth in 
a stagrant world economy 


The way sterling reacts 
should set the tone for the 

0 arka, sler- 
1 shows Signs Ot si! ipping, 
thet would staid to offset 
the more beneficial outlook 
ir flow of funds terms for 


the market. . 
` Certainl a n 
PSBR of £9,500m looks 


good news, while the rais- 
ing of the money supply 
targets to provide an extra 

S0Om. of sterling M3 


to meet the pressures o0 
strong E Ser credit 
deman: 


Moreover, . the attempt. to 
draw the smaller invester 
into the gilt market through 
the derestriction of iadex- 
linked stocks should also 
help the funding wagon 
along — though one might 
simply be gt the e7 pense of 
Natlonal Savings sè 


There is also, E course, 


overses investors will go 


hêavily for’ index-linked 
stocks — a development 
that could well undo some 
of the monetary control 
benefits in this kind of 
funding. 


What does seem- clear is 
that, until the authorities 
see how sterling reacts, 
they are unlikely to want to 


see short — term interest 
ee come down too quick- 
y. 


That, however, would be 
all to the good. A progress- 
ive fall in interest rates this 
E ear (which does, of course, 

elp the inflation rate, too) 
would be infinitely more 
desirable than a sudden fall 
followed by a period of 
uncertairty as to which way 
rates go Text. 


As far as industry goes, 
the Budget is very much in 
lie with expectations. 
There are, of course, two 
sectors where the measures 
will not get the kind of 
changes, specific or gen- 
eral, that it was seeking. 


The .other is the banks. 


| Precisely what the Chancel- 


lor’s stick-waiving in their 
direction will mean in 
practice remains to be seen. 
But it is bound to cast a 


hı | cloud and the sooner the 
issue receives further clari- 
fication.the better. 


` headroom will go some wa: 


aşk whether this will‏ ست 


Î the question of whether 


lngénieurs-Conseils S.A, Bellerivestrasse 36, 
8022-Zurich, Suişee, Télex 53703 EWNG-CH. 


seront lêê suivants: 
1 EQUIPEMENT:.. F,CFA” 150'000 


Mr Harry Oppenheimer, grappling with . the slump 
in profits 


last year cash has slipped 
from RS52m to R224m. 

But despite the initial fall 
in share prices and surprise 
at the much lower profits 
eck toler Epi 0 

eers is u to show 

significantly worse results ir 
1982: 
- Diamond traders said that 
while expenditure will remain 
depressed, falling interest 
rates should halt the decline. 
in diamond prices. 

Analysts are confident that 
the cash resources available 
to the De Beers-Anglo Ameri- 
can group wil erable the 
company to ride . current 
crisis. 


Prof. Smith | Unease over EEC 


steel 


Industrial Editor 


tutes reserve capacity 
between member states and 
their first objective will be to 
agree on a mutually accept- 
able definition. 

The Commission recerıtly 
completed an’ interim report 
on the provision of state aid 
to the steel industry for the 
period from February to the 
end of last year. During that 
period . the : Commission 
approved . aid for eight ‘res- 
tructuring schemes and one 
of emergency aid while three 
infringements of the. agreed 
procedures were considered. 

Last year the Commission 
delayed approval : of the 
British Steel! Corporation’s 
restrucruriag plans and the 
provision of £730m state and 
to BSC while it questioned its 
capacity reduction proposals. 

Although the government 
aid was TN. approved, 
it seems ikely at the 
Ea ت‎ seeking 
clarificatiod of the extent o: 
reserve capacity being Tre- 


` tained by the United King- 
„. dom steel 


industîy when 
proposals are 
considered. 

British Steel’ has always 
clained that it has gore muc! 
further in its contribution to 
cutting excess capacity than 
its European competitors. 


D’APPEL D’OF F۴ RES 


have suffered accordingly. 
The company has spent 
heavily to support the market 
by hoarding production from 
its owr mines’ and DPDur- 
chasing other output. The 
value of De Beers diamond 
stocks . has _corısequently 


risen from R705m last year to 
- R1.403m. 


The cost of financing this 
increase in stocks led to a 
loan of R201m from an 
associated company, believed 
to be the mining and indus- 
trial combine of Anglo Ame- 
„rican. Only three years ago 
De Beers has more than 
R2,000m in cash. Over the 


moves on 


By Peter Hill, 


European Commission offi- 
cials are planning to tighten 
the rules on the retention of 
steelmaking capacity by 
Europe's steel companies. 
The move, which is.still at a 
formative stage, could lead 
the Coramission into contlict 
with national governments 
and their steel industries. 

As part. of the overall 
Commission-inspired strategy 
to- stabilize the European 
steel industry by bringing 
ا‎ more into line with 

coordinating pricing 

icies, implementng pro- 

juction quotas on pro- 

ducts, and supervising a 

phased withdrawal of all state 
aid, officials are now aimin 
to establish the extent anı 

definition of the “reserve 
capacity” in the Community. 

Under the restructuring 


.„ [programme of the past two 


years, steel industries in the 
EEC have closed down plant 
and the Commission has 
approved state aid towards 
the cast of closures and 
redundancy. But while some 
steelmaking capacity ۰ has 
been pbased out completely, 
other facilities bave been 
“mothballed”’. 

Officials acknowlédge. .that 
there are differences over 
interpretation of what consti- 
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Pound slips as 
) Howe eases 


By Michael Prest 

Hit by a slump .in profits, 
De Beers, the South African 
diamond company, has cut its 
dividend for the first time 
since 1944. Pretax profits for 
1981 fell to Rand 489m 
f272m) from R978m). The 

al dividend has 
halved to 25 cents, makin 
payout for the full year o <0 
cents. Earnings per share 
were: 175 cents compared 
with 227 cents. 
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sinte last E ary iS 14'4 per cent. Over the list thre 
ths the annualized 2 1 
mont E aie of change stand§ at 3% per ;Î wereconcerned ‘at the ea: 


Minorco and Arglo Ameri- 
can, also saw their shares 
under selling pressure. 

The key to De Beers 
unexpectedly bad results is a 
weak amoad market, de- 
pressed by the international 
recession and high interest 
rates. The story is told by the 
company’s diamond account, 
which effectivelyshows trad- 
ing profits from all diamond 
,„ breath a igh of relief. The | business. ت‎ 0 damond 
.inerease of 2p on a pint, 10p | account declined steeply to 
E ا‎ a on a bottle of wine and 13p | RE0 from R803m. 

E changed at 90.2. - on a bote of sherry was in | _ Through the Ra selling 
«line with most ctations ls De Bae which it con- 
eee ORE of e e is unlikely O e hit | trols De Beers, whose chair- 
et etary gro: ;béer sales generally which | man is Mr Harry Oppenheim- 
showed 2 17 per cent dow- cE handles about $0 per. et 
` nturn ir Jarıuary. af the wo: lamond market, 
e to dealers. : including sales by the So 
of the Bu ` Gold fell by anothêr $1.25 ِء‎ et 
اع ەع‎ to a middle price of $325.25 Union. 


fell 
1y up to SOp. . am ounce -in Loudon yester- 
day amid fairly qüûiet tradi. 


line., The most significant mea- 


ped .by the. receipt of: Eof .. th Proposed structu! 
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e A E r 
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mildly optimistic about the 
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` from midnight on Thursday. 
Breweries were also able to 


was roleum Duty is seen as rather 
im the 


Plans are being completed. at 
British Telecom's research.’ 
ein hak 1 af ا‎ 
eath, near. ar. IpswicE to laünc! 
Prestel Pictures in 


.grade stones is much lower 
now than two years ago. The 
favourite one carat D flaw- 


London next yer. ا‎ 1 ith the. .gîlt-markets expec- ; sure likely ا‎ a 2 E collapsed by about 
ut ‘cent |e 5. ole all س‎ € | two- s over the İ 

area Covered by each'- of the And although the Chancel. . mote owing individuals tO | years t0 $20,000. 3 خن‎ 
165,000' Prestel pages. will be lots: `. planned م‎ hold index ed gilts where | Since the cost of mining 
able ‘to ‘contain a coloured i of targets of 8 per ..a real rate of etar of 3 per | poor stones is the same as 
photographic image. The ser- CaHt, to 12 per cent is three Cent compares priine good ones De Beers profits 
vice. is exp to interést percentage points -higher property yields as š low as 3.5] 

estate agents, banks,’ security 5 . ‘Thi J than - aimed for ir .the per cent. 

companies and users een r h . Jast year Î Medium . Term ' Financial «could iacrease yields 


Peroni Î made net’ profits. of ErF Bm. Strategy, ê no: longer 


(£5,9m) to offer its cüstomers | believe monthly figures for 
win!  requiremen was. | acomplete şervice. .. . . Î sterling. M3 ake sacrosanct 
£78m in Fel . This 2 
the total in the. ‘1F mon! 
of this financial yar to 


N. and in turn 
sector, but this 
oer by interest rate hopes, 
which will provide a boost to 
the volume housebulders.. 


.seeks libel 
damages 


. سپ‎ were. content aft Sir 
® The Post Office. plans to Geoffrey's insistence that the 
imcrease the price of ا‎ 

orders- with 


{ ODO £8,144n.—compared . .: ‘with -“a¬ face~ “value j“ 
8 £12040 ia the same period of between. £2 and £10 
a < < eorSOp trom Mey 10: By Philip Robinson 


Mr Mark Arnold, 23-year- 
old shareholder and son 0 a 
director of the سا ای ر ایل‎ 
ing firm E. J. Arnold & Son, 
is being sued for dargages by 
its chairman, Professor 
او‎ Smith, who is also the 

Ean part-time 
E of the Harrods 
group, House of Fraser. .“ 

The action is over remarks 
made by Mt Arnold in the 
Yorkshire Evening Post in 
which he commented on the 


E way for BL sell-offs 


: By CHifford Webb, Müdlands [nıdustriaf Correspondent 


E2 Michiel Bdvardes, BL fiogione farting thelr om) Eh 
3 took another les. en up 
` tê E n o و‎ Shep esterday to Prepare ths the Europe and Ov 1 
$326. Sales division is completed 
: 50:. among: te Û ar lecar gareah eur o . and hundreds of staff ans- 
[| Private owsership. He EiHled ferred to one or other of the 
off ” his corporate car sales car comparies BL will be left 


Cheer E the e 


„¬ ` Scott was op 3¥p at 24%p after: 


the previous day's dawn raid company, PL Europe and with a corporate staff of less osition of Professor Smith 
e i Obie int et ا صت عل و ات جا ا ت زوا‎ the new appoint. | relation to E. J. Arnold’s 


losses 

ments yesterday was that of 
Mr Trevor Taylor,- 44; .as 
“move was to some director of sales and market- 
foreshadowed last ing for Austin Rover. He 
[ week when. Mr :Tony Ball joined the former BMC 
8 i gy from Ford 12 years. 


10 f 0 
oy romaine amy ut. | dependentiy : opersted car 


there are rumours that ft is a f COM! 


Professor Smith and E. J. 
.Arıold & Son are claiming 
damages for libel and/or 
malicious falsehood; claiming 
“damages for slander; an 


remar’ 
Arnold bas until Satur- 
.day to decik whether to sigr 
an undertaking that he will 


published: such 
again. The question of dam- 
ages would remain open. 
Professor Smith took on 
the £11,000 a year post as 
Mr ‘last montk to a four-week (chairman of Amold two 
: 1OW ' total of 88,000, a rise of more years ago often a row that 
agreed .- by: 2 gi» a than 14 per cent on a year | split the family denominated 
. earlier, Townsend | company 
writes. Taking seasonal fac- 
E Febuary Bence mained 
e Fel remain: 
ept Jaguar, lower than the oa 9 
its own sales organi- output during the second 
. Î zation with responsibity. for of last year. 
dhe e North American he fota, £06 e Dit e 
mon: o ear at|: 
Alon with Leyland Ve- 158,000 is 11,000 
hicles {Truck and Bus), in the same months of last f ° 
Freight Rover e February commercial Î 
ل‎ vehicle production iacreased 
the two new car companies 0 2E ra, 7400 a year |, 
he main ago and 17,600 in January.” 


Oil stocks ‘are still 
higher than normal’ | 


 ' gy Johnathan Davis, Energy Correspondent 


co nies arê running 2 
ا‎ Chel stocks. as fast as 


thought to be leaving when 

2 8 ای‎ year By oe س‎ 

. ":B operation covering home an exten: one year 
ş-[ overseas markets was broken . — س‎ in October. 

„O United dom car out-|. 

; put recove! canı 


rubbish in Southend, shed 1 %#p to. 


7 


46p- 

.. Countryside 
shares-put on 
alan ‘Cherry, 


Tokyo: Nikkei. Dow Jones .Index: 


agreed in London yesterday’ to | 7.195.80, down 52.67 


Jay Opec 5 accusation 


: E. call up all remaining buffer stock Î Hongkong: hang they — but, it appears, f des réseaux téléphoniques iocaux de O! Bobo-Dioulasso et la mise transmi 
r أ‎ ‘contributions. The cash amount iS | 1,129.83 up 4.47 “°F tot at anything like as a iscealex hertiers. LC aODeÎ o ORO el cini? û Suit lee N bepcieeê Ola سلتا ماسلا ایت سا‎ fissan dos اک لتا‎ 
e alert to 14,500 rate as ministers in the ` “dela Banque htarnationale pour la reconstruction et le développement et de Suisse. ` 
وا أ‎ a اتاو‎ Malaysian . ‘CURRENCIES ûarganization of Petroleum Le projet Conplet NINA par FOrNce oes Potion ef TcObIRaMoRs OES les parties et lots suivants: 
atlempts fo form anı association of E Countrics aim. 1— EQUIPEMENT: La foumiture des cables téléphoniques Lee dozelere û apo d offre pourra fre cbtenus lee jours 
8 sources denied yes 0 iurables aux adresses Suivanles contre paiement du coût des 


An internal analysis by 
some’ of the worid’s Jargest 
omupanies shows that 


e2. 


producers, but ` also ' consumers 
since the latter had 1o be assured 
of supply, he sald. 

@ The United States «Gold 
Commission, set up. by. President. 
و ا ا رف‎ 

to. 
rejected the idea of a n 8 


Ministers from .more than nkerg at sea has fallen 
gre Opec member blamed the 22 rillion barrels to aroun 
.130 million barrels below the 
.peak last October, and im 

lies that companies may} 
ve been more succesful at 
running down stocks .than 


Yen 428.50 


index 113.Ö up 1.0 
D2 E0 e ES 
See .28 up 75 cents. minister said was as high as 4 
million barréls a day. Compa~ 
: nieş denied it was this fa 


St, - 
Meson" report, ا‎ MONEY MARKETS Î Siiough they were reluctant they will amit. The nere 
to ;Coraress on March 3î, is’ EE rates‘ were Slightly -firmer 0£ 0 2 E mses foregone conclusion that omissions i 
2 atatemenî. Opec 


: The ` analysis shared that structure 
los Industry inventories .lowered, 

Es a from their peak of 
500 million barrels by Shailkh Ali Khalifa beak 


rand and Canadian Maple Leaf 
toins. 2 


3` month “ e nê of October, and said yesterday that both 
TODAY E EE E LE ST BE a E a 
— ن‎ Î £260m ovemight at 14 per ceht. ا‎ e this year. But were coı to maintain 
` Today: UK Balance of _ Pay- | Domestic rztès: a ra com ear hag the official $34 ceiling. 
mens (4th qir.) Iterims: R.Green’ { Base rates 13#% e 
پا‎ mals: Akan 3month interbanı 13%4 , f surplus, stocks were still at ® Statoil, the 
Britlal 0 یاس‎ ow about the same level today state oil com 


rates: 
3month dollar 14%1s-14%ie 
3nonth OM B4-9% : -- 
3month Fr F 154-154 


ECE cell ly, 1Edi ts o dı 
a E 
Busty ıewlerter, the average of $4 a barrel. 


miun, British Alminium, 
huret Dent, Lunuva (Ceylon) Tea, 
Sandvik, ا‎ Furniture, Tube 


E 


Volkskwai STATES 1 
reduced benefits to E 
salaried cmploy ces by elimin. 


ating cost-of-living adjust. 
ments for overtime, holidays 


"and sick days, 7 


„_ The move-follows a Pimnge 
in United States sal of 
Volkswagen. The company 
has taken. a number of cost. 
saving steps recently includ- 
ing postponing plans to build 
a second assembly plant. 


MOZAMBIQUE 


Leyland Vehicles and 
Duple  Metsec yesterday 
annouunced a £10m order for 
210 Victory single-deck buses 
for Mozambique. The Victory 
chassis will be built at 
Leylaud’s factories in Wol- 
verhampton and Lancashire 


Two-day ‘talks or United 
States-japan trade disputes 
opered yesterday with the 
United ' States claiming Japan 


could reduce its soarin 
trade surplus with the Unit 
States 55, to 
$10,000m (£2,750m to 


£5,500m) by opening up its 
markets to nuclear energy, 
electronics, computers, fert 
lizer, pulp, food products, 
cosmetics, medicine, tobacco 
products and medical and 
dental equipment. 


Midland, recenty announced 


plans to mvest up to $139m inf. 


Centran Corporation, axi Ohio 
0 if regulatory changes 


g" 


allow. 

gw FARMÈR 
Fall ito red 
SW Farmer, the south 
London structural steel 


greup,: suffered a qrarnatic 
downturn in the year tû 
Decèmber,. with. a pretax 
profit of flm last 0 
turning into a £34,000 floss. 
But the sècénd half results 
showed an improvement after 
the first half loss of £773,000. 


Sales for the year in- 


creased to £21:3m from | 
E154m. Û 
The com .. has fax 
EE Lf 26,000 and is 
1 a £557,000 credit ori 


release of 1 erred اا‎ 
-provision. AS a result, the 
ع‎ us after tax is £559,000 


Per Î against £1.15m. The _ dividend 


has. been. held at 8.7p gross, 
which makes a total payout 
or 13.1p gross. ا‎ 

“Market .conditions have 
gever beer ‘harder but there 
haye beer. some substantial 
breaks ir the gloom”, Mr 


‘Brian Farmer, chairman, 
said. 

The co: entered 1982Z 
with ts hi jt. level af’ 


orders ever taken into a rnew 
period, most of it for this 
year. . ا‎ 
Mr Farmer said the com- 
pany’s fmancial position bad 
remained strong in spite of 
the uninspîxîi .. @CONOIMHC 
climate. There is a substan- 
tial bank balance and nro 
borrowings, he said. E 


one-for-three |: 


HK AND SHANGHAI 


Profits and 
payout | 
Hongkong and, Shanghai 
Banking Corpora! 
artempt to buy Royal Bank of 
Scoland was blocked by the 
Monopolies and M rs 
Commission, increased er- 
tax profits by 40 per cent to 
Kz, 000m {E188m) in 1981. 
The true Jevel of profit is 
unkrown because the figure 
is struck after transfers to 
hidden reserves. The direc: 
tors are proposing to transfer 
HKS200m hidden’ to 
published reserves... .. . 
The fmal divident .of 
HKŞ0_44 gives a total divi- 
derd for 1981 of. HKŞ0.65. 
The total payment for 198L 
will cost HKSSS6m,. 38 
cent more than the previous 
year. . و ن‎ 
Hongkong and Shanghai 


to make higher |. 


expects _ 1 
profits in 1982 although it 
says that high interest rates 
arising from tight monetary 
policies ard attempts : to 
curtal public spending will 
inhibit economic growth i 
1982: However, it expects: tO 
at least maintain the - total 
dividend payment _ which 
would work out at HKŞ$0.48 a 
share on the capital enlarged 
by a Pı 
scrip issue. 
After the blocking of its 
expansion plans ir the 
United Kingdom, ts 
American şubsidiary, Marine 


e ت‎ ° Pronts .  Egrmngz . Die Pay Yer's 
lnî or Fin 1. Eme TT, , FF ` per share pence ` date total 
ل ل ل‎ 

Hitam = 5.464.86) 4837)... SO!6D) 22/4 —135( 
یا ا‎ 416. 1014.13 1.301 3) 27/5 2525) 
De Beers FX . 6061,049) ° 48%378) 175227) 2550) — 
Dixor Strand (F) 0.54(0.68) „ 0.0660... 8a) 1.147.6 و رک به‎ 
S3 W Farmer (F) 21.37 f 
0.034a(1.0 : 1426.14) ° 8. 19. 

F & C Eurotrust (N . pars 1 00: .7(0. 4y ٤ . 
„IK Bank (EF) ت پپپ‎ 2 . . .65Se(0. 
Bronze () 16.5(15.8)} ° 0. 1 پو‎ 4 
: Bros ) 101.5) 0 =8 sn : 
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Changês bring recovery hopes at Kwikfit 


Building for a ۰ 


bright future 


Drake and Scull, the mechani 
as 
been staging a sharp recovery after 
three of four ا‎ when it seemed 
to goiug nowhere (Drew. Johnston 
writes). 
For the yéar to October, pretax 


. profits rose by 65 per cent to £3.6m 


and Sir Monty Fimueston, the 
company chairman says: “The 
current year’s profit performance 
should be no worse." 

Reports from an analysts” meeting 


° with the cormpany’s management 


team last week uEEests that Drakes 
is justifiably bullish about its future 


prospects. 9 

Analysts are particularily 
impressed with the tight management 
style. 


A substantial part of the business 
is overseas, and Drakes interests in 
the Middle East, Smgapore and 
Hongkong are said to be dong well. 


At home profitability tnproved bı 
40 per cent to ELB tn the year 0 
October 1981. One bleak spot was 
Sturtevant, the fan-making concern. 
where 1980 profîts of £77,000 turre 
into a Joss of £227,000 in 1981, 
Maragement biamed a fall in orders. 

Hopes of a break-even perform- 
ance this year at the subsidiary are 
high, after a £500,000 rationalization 


programme. 
For the . group as a whole, 
stockbrokers Hoare Govett are 


. fooking for profits. of £4.2m off a 


rating of 6 arıd a ` prospectivê 
dividend yield just over 9 cent. 
0 e Be Ive a new 
of.57p yesterday, and analysts 
think there is still ã lot of. scope for 


` further rises. 


Sûre .comrıentators have warned_ 
that, the dramatic revival in the 
share price-— from 28p this time 
last year — could be coming to an 
end. o 
.But a significant factor here could 
be today’s Budget. Ary boost to the 
for builders, and 


refurbishing contracts for council 
— housing where it supplies and 
installs heating and ventilating pipes 
— and in similar work for hospitals. 


"and construction engineers, 


‘economy is good 
.Drake. and Scull has thrived on 


Mr Tom Farmer, chief executîve: “The system is working." 


ment job linking straight .İinto our 
customers’ system.” 


Mr Farmer says the terminals 
should save £50 per depot a day. 
That is enough to generate earnings 
to help to justify the present rating 
nad Perhaps to increase . the divi- 

lend. 


Brokers are nervous of the 
thought of more expansion through 
acquitition. They want to see 


wth gegerated from the existiong 


lepots. That will give them a chance 
to see the quality of maragement, 
rather than firancial ‘skills at 


property dealing. 


Kwikfit say that all the manage- 
ment needed is ıow iı place. There 
is even a special sales team set up to 
target on low performing depots. 


There will stil be a question mark 
over Kwikfit for a while. A large 
number of funds bought it as a 
growth stock at over 8Ûp. Also the 
business of fitti and 
exhausts has maı with competi- 
tors ever increasing. But it is worth 
watching Scottish judgment. 


What has happened since that 
disastrous period, which might have 
been spotted from Charlotte Square, 
and made them pick up shares that 
are come down from a high of 115P 
to 46P. 


Ironically a ast number of 
developments were already in pro- 
cess last summer. The management 
was strengthened — Mr John Paget 
came in from Tenneto and is now a 
director, and Mr David Jenkins 
came in fron Michelin. A computer 
is now keeping head office in touch 
with stocks, sales and cash at each 
depot. 

Marketing Sampaigns and staff 
training from the floor upwards 
aimed at putting over arı image of 
quality business were started. 

. “Terminals went into the depois 
just over a week ago — and the 
system is working", Mr Tom 
Farmer, the chief executive, said 
yesterday. “Apart from the controls 
is will give us, it will also enable us 


to go into the fleet busoness. Our 


depots are all over the couni and 
as each has a terminal we will be 
able to do a complete fleet manage- 


Buying by 
Ivory & Sime 
helps shares 


Kwikfit shares bounced off the 
bottom yesterday. That was becausê 
one of the largest shareholders of 
the tyres and exhaust fitting group, 
Edinburgh irvestment trust group 

& Sime, announced it had 


Ivory 
bought a couple of hundred thou- - 
san 


more shares (Sally White 


writes). 


The purchase coincided with the 
change in City sentiment; the view 
is that fundamental changes in. the 
group are working eir way 
through to a profits recovery. 


On the trading level, all that snow 
and salt have corroded hurıdreds of 
thousands of exhaust pipes, which 
are going to need changing sooner 
rather thar later. 3 


Being Edinburgh-based, Ivory is 
in an excellent position as a Kwikfit 
watcher: its head office is there, 
too. Like everyone else — including 
Kwikfit’s own management — hey 
were shattered by the collapse 0 
margins last summer. Profits 
dropped from £2.14m to £1.4m at the 
hal 4 stage. Few brokers expect 
more than £1.6m or so for the full 
year ending in February. 


Kwikfit were an a wrong foot 
when they were caught by pressures 
from all sides. They had doubled the 
numbers of depots. iı 18 months 
(after picking up 180 in anı excellent 
property deal from Firestone, and 
selling §1 on to Dunlop to cover the 
cost ). 


So they had 200 depots trading . 


just when recession slashed de- 
mand, suppliers sold off stocks of 
tyres at cut-price rates to every 
corner garage, and expenditure on 
doing up the depots and advertising, 
was high. Not the time to have a 
badly overstretched management 
team. . 


` SUPPLEMENT TO 
` PROSPECTUSES 


2 per cent INDEX-LINKED TREASURY STOCK, I6é . 
2 per cent INDEX-LINKED TREASURY STOCK, 2006 
2% per cent INDEX-LINKED TREASURY STOCK, 2011 
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EXPORT SERVICE 
NOW UNDER ONE ROOE 
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MARKET FOR TEA 
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.000 and aver Prices now available on ‘Préatel page 48146 


more thar doubled to 


F70 by the end of 1981 e 


Sd Arabia has lent large Sumas 
to “the IMF and Arab aid has 
recently ach running at about 3 


t of — a much higher 
تا‎ 2 thar the OECD coun- 


spreading expanding 
capacity. It has helped to stave 
off thé feats expressed by 
international bankers after the 
-1979-80 oil shock about whether 
the with. its 
capital constraints and country 
limits, could cope ا‎ recy 
o ” surpluses to the 
loped countries running 
rge balarııce of payments defî- 
cits: 

In terms of ım ' the 
reserves of the oll states the 
contribution of 2 Arab banks 
has so far also been modest. By 
aud large Arab Eoverum eats] have 
. stuck with the likes of Citicorp 
and Chase r althı 
Arab banks have و‎ 

` getting a bigger hare ABE an 
GIB.for instance, draw over half 
. their. deposits from Arab coun- 
` tries, and would like more. 
Rabid ough e Bowtie 
pd tho 1r is, the 
Ab la .do not have the 
ca base to sustain any very 
pronounced, shift in Arab de- 
Poss amay from the Western 


Their _ relative. 
e in running loan eos 
an country risk has 
also O in the 
eyes of Arab depositors. Fiuding 
` and training Arab ertise is 
one of the major pro for 


the Arabs in developing their own. 
financial SHO, and one 
e ‘are e 


Peter Wilson-Smith 


Ciry Branch: 

90 Bishopsgate, 

London ECN 4A8. 
01-626 8961 

Telex: 8812085 MASRAFG 


U.A.E. Head Office: 

FO. Box No. 4, Abu Dhabi, 
United Arab Emirates. 
Telephone: 335262 


° Telex: 22266 MASRAF AH 
Bahrain, Cairo, Dibba, Dubal, Fujetrah, Khartoum. 
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holders. Often these banks had 
specific objectives. Arab Latin 
American Bank concentrates on 
trade between the Middle East 
and Latin America. Saudi Inter- 
national Bank, which is half- 
owned by the Saudi Arabian 
Monetary Agency, has a mandate 
5 E the kingdom and compa- 
with it. . 
any of re rapidly. r 
remat! bly rapi ¥ 
Western stand Toaral assets 


area for investing capi- 


The irre of و‎ er 
during ostage crisis: so 
Arab fears abont the 


Safety of tbeir e with 


American جا‎ 


total assets, 


$1,950m- at the gud of its first 


17,189 


share of profits on business 
rather than paying interest, Last 
e. amie saw tbe setting up of the 

Islamic bank, Dar-al-Maal 


i, with a $1,000m authorized 
2 to operate as an inmter- 
ional bank. 

The Arabs have made remark- 

able strides in international 

Last year — largely due 

to ا‎ extraordinary growth of 
two comparative newcomers 

Gulf International Bank (GIB) 

Banking Corporation 


Pieaned EO it‏ ت 
market, a favoured area for Arab‏ 
banks which lack corporate‏ 


customers to service abroad. 
According to Mo: Guaran' 
Trust, the share of syndical ted 


loans led or coled 

Arab leaped from about 

10 per cent in the three previous 
years to 18.1 per cent in 1981. 
by cells the $42,000m of stand- 


a drawn 


during last 


spate of ‘huge corporate 
mergers in the United States, the 


Arab share was a staggering 26.5 


per cent. 

ABC and GIB are a new breed 
of Arab bank. The initial inter- 
national thrust in the 1970s came 
thro consortium ven 
frequently with .Western. hire 


SAUDî ARABIA 


TO OECD COUNTRIES . 


` and Arab 


ARAB OIL EXPORTS 


IN THOUSAND METRIC TONS 
.___Firet sı months 1981 
SAUDI ARABIA 160.515 

iisya 34,679 


ALGERIA 17,517 
|] IRAQO11,514 . 
QATAR 9,336 


red from the 
Ib countries 


who have also pros: 
.oll boom. In some 
probably only 4 or 5 per cent of 


population have bank 


the . 
,„ accounts although the corsumer 


side’ gE, „amd use of 
lent forms ‘such as cheques, 


js how growing fast in The Gulf. 
„1o .meet the Koran’s prohib- 


ition of riba or interest, İslamic > 


. banking is also being devel: 
Tha harle bka so 


Oy Bie poor 2 


OO First six months 1981 
OOO First len months 1981 


most important. recent develop 
a or 
Ariz but Westerr insurers 


cutely conioe o of an; adûition 
م‎ the present worldwide oyerca- 
Pepi nd and take Arig eris, 


anking, though, bas provi 


٤ ided 
a mast exciting and, to PE date, 


most Ortant E 
; Aral 
that the dote eee banks ae e bad 


to run fast to. keep pace ih 
requirements را‎ 
economies, sO a international 


expansion. has ` largely. beer car- 


ried out by separate institutions. 


In Saudî Arabia, for instance, 
total bank 


out abroad, although . 
banks are now doing so more. 


. While countries suck as Saudi 


the back of trade finanee, ‘foreign 
ا‎ and project finance. 


devel ed CREE sll Dol n 
5 0 1S portant, 
as too. are the money-chanıgers, 


JN MILLION DOLLARS 
“EXPORTS 


sur ron. n e ر‎ 


sll mumber the World Bank 


‘and 
‘founders. T' 
various İmternat 
TERY have risen fron $1,500 a1 
‘thê start. to 9000 by ` last 
November. 


Despite religious objections to 
fhe concept of iosurance in the 
oslem world, The Gulf is one of 
world’s fastest ` growing 

- insurance markets. With pre- 


mıium ‘iacome from The Gulf tow . 


ioto biliion 


, dollars a year — most of which '. 


to Western 


Emirates with $3,000m 
` ‘atthorized capital ,ئ‎ one of thie 


` For US, Abu Dhabii is the centre qf ihe world 


WestEnd Branch: 
24bert Gane, - 
Knightsbridge, London SWI, 
Telephone: 01-235 5400 
Telex: 896867 NBADWE ' 


The National Bank of Abu Dhabt isa financial institution ofgrowing | 


importance to the world. From our centre we offer all the financial 
services a businessman needs in Middle East rnarkets, fom major long 
termı.loans to day by day cash man: 


ment, rwith the advice, 


Khor Fakkkarr London, Muscat, Murrah, Paris, Port Said, Port Sudan, Ras Al Khaimah, Shariah, Tunis. 
, Washington D.C. Abu Dhab! Intemational Bank Inc. (ADIB), a wholbr-owned subsidiary. 
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j@ tune of 


given rise . 
,0- arka changes in the 


stretches back , 


Turmk oil. prices and sh: 
emi ol piles a 1 sbaryly 


-are the latest challenge facing the 
€ countries 


estern banks to 
100 ıi, the third 


٤ 1981 for the first time since 1978, 


and’ forecasters are .H 
of the 


2 
‘being ” replaced “by deficits. But 
.thê Years of Plenty since the first 
oll: ek 0 £ 1973 


e East. 
. The massive wealth accumu 


gram: 
trodo! the wish of the 
exp ol both their 
stinies and assets—theşe 
have all contributed ‘to the 


ِ emergence Of a n and im 


the . worl of 


before i last decade when the. 


With the oir -wealth; and t 


cone 8‏ کو ی 


expansion . aiid imdigénization .of .. 


largêly devel‏ ا 
and —a separate 0)‏ 
ment — a phenomenal rise pr‏ 
Arab internatio:‏ 


been ıundér consideratior 2 
Saudi Arabia. The rumber 7 
shares _ traded . on. Tord 


` Arab’ oil. stateš. Ope 
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insurance companies, 
state-owned Kuwait Pet. 
roleum Corporation (KPC) 
the umbrella organization 
controlling the country’s nil 


industry — is also emerri 
۴ rging 
as an important fore; 
investor. orelgn 


Last year it took a 25 
cent interest in the Inler. 
national Energy Development 
Corporation , (IEDC, which 
Imvests in the. development of 
energy resources in ‘poorer 
oil-imporîng ‘countries. 


. A worry rually ort th 
minds of the financial Auth 


safeguarding ‘against a Poss- 
3 i detault Rk 
debts, . - 5 
The Iranian experience 
certainly alerted the Saudis, 
Kuwaitis and others to the 
vulnerability of. their ‘hold- 
ings in the West, and was 
perhaps a factor - prompting 
money managers to diversify 
their, assets geographically. 
But in normal circum 
stances .the chances of 4 
sudden shift of loyalty are 
remote. The Saudis in par- 
ticular feel .a great, sense of 
responsibility. towards the 
industrial economies, and 
realize that they now have a 
vested interest ir the stability 
of the intenational ‘financial 
system. و ا‎ 
They are "careful never 
to precipitate: a run on a 
currency through a : badly 
timed or .excessively. . large 
withdrawal. In.that sense, the 
Arab goverriments’  Jarge 
foreign holdi bave .prab- 
ably hada stabilizing effect 
on the world’s fmancial 


markets. 
Johnny Rizq 


VESTMENT 


try for the Jay wheû lt will 
mo longer be able to rely an 
income from crude oil ex- 
ports to maintain tie high 
living standards its people 
have grovwm to expect. 

The Kuwait government's 
foreian assets—estimated at 
S75,000m-S80,000m at the end 
of 1981—are smaller than 
Saudi Arabia's, but its pat- 
terr of investment reveals a 


Foreign assets 


held by Arab oil-exporting . 
#2 countries _ . 
(S bilfions,. estimated) 
End of 
1931 
Saudi Arabia 170-180 
Kuwait 75-80 
UAE .38-40 
Qatar 12-14 
Libya 24-5 
taa 20-30 
more aggressive style. Of 


course, there are substantial. 
holdings in short-term 
government securities in the 
US and Britaim as weil as 
dollar, sterling, deutschmark 
and yen bank deposits. But it 
is Ruwait's direct invest- 
ments. in equities, property, . 
banking and other activities 


which characterise its 
foreign interests, 
Tke Kuwait Investment. 


Office (KIO) in London, ihe 
investmeni arm of the Miinis- 
try, of Firance, has been 
active since the early !S60's 
acquiring stakes in British 
companies. Tlie rule that 
only holdings of more than 5 
per cent nm2ed be disclosed 
has made it difficult to tell 
exactly how big is the Kuwait 
stake in UK equities, 

But itt is known that there 
are at least 45 UK companies 
in-which the KIO halds more 
than 5 per cent of the shares. 


` OVERSEAS IN 


the multi-millions gO: 


` These ıaclude oil companies, 


banks and irsurarnce compa- 
nies, as well as property 
companies. 

As well as the KiO, 
Kuwait's public sector funds 
are also irıvested through 
Kuwait and foreign banks, 
investment ` companies and 


strorg political and economic 
ties with the United States, 
but also because Sama feels 
that the United States mar- 
kets — by virtue of their size 
and sophistication — are tie 
best-equipped to accemmOo- 
date investments on this 
scale. 

While the US still holds 
pride of . place in the Saudi 
iavestment portfolio, the last 


two years haye seen aã greater . ? 


willingness to diversify -ho!d- 
ings into other currencies, 
and to accept longer-term 


3 
maturities. The Saudis haye . 
been partücularly ‘active: in 


arrangıng. goverrmertt-t1O- 


` goverment credits, notably 


to West Germany and Japan. 
Last year saw perhaps the 

most important indication y¥et 

pf the role the Saudis might 


be playing in the recycling of 


socalled petrodollars. An 
agreement was concluded 
with the Mmterrational Monet- 
ary Fund (IMF), under which 
the Saudis would provide the 
fund with up to 8,000 SDRS 
ıabout $10,000) over three 
years. 
In return Saudi Arabia won 
a seat on the IMF executive 
board and anı increase int its 
IMF quota, and hence its 
voting power, which now 
ranks it sixth in the IMF 
hierarchy. This badly-nreeced 
injection of funds has en- 
abled ths IMF to step up its 
balance-of-payments assist- 
ance to developing countries, 
‘and will largely finance the 
record $5,800m INF Joan to 
india 

The Kuwait view of foreign 
investments differs radically 
from the conservatiye Saudi 
approach. Kuwait sees its 
iavestmGents abroatl as serv- 
ing a more important pur- 
pose than the mere “safe- 
keeping" of surplus weaith. 
Overseas investments have 
already become for Kuwait 
an important source of 
income, amounting to over 
$6,000m ir 1981. 

indeed, Kuwait's foreign 
investments are a major part 
of its. longterm economic 


strategy, preparing the coun- 


‘Deployment of OPEC's identified financial surplus 1977-80 - 


$ biltions ' Totaî 
T9877 1978 . 1979 °` 1980 . 197480 
US, domestic: . 7:40 ° 0.26 7.06 14.20 ٠ 59.44 
. Bank deposits & portfolios 7.00 -0.04 8.36 13.00 .. 53.54 
Other 0 40 0.30 -1.30. 1.20 50 
UK. domestic: 0.70 0.20 2.40 2.80 12.40 
Sterling bank deposits 0 30 0 20 1.40 ` 71.40 3.80 
UK goverıment stocks 0.00 0.30 0.40 1 S0 30 
Other 0.40 0.30 0.60 -0.50 5 ,10 
Bank déposits in other çountries 10.60 3.00 33.50 41.00 . 132.10 
UK Eurocurrency deposits 3 3.0 -2.00 14.80 1480 . 5420 
Other 7.50 5.00. 18.70 26.20 + 77.80 
International organisations and gokd 0.30 O10 -0.40 ۰ ' 4.90: "14.4 
plus loars to developing coumiries,. etc 12.80 10.40 18.30 2330 0040 
Total! (identified) surples 31.80 13.9% 60.86 86.20. 318.4 


Economics and the Koran - 


funds for management is the 
mudareb. Under the terms of 
the business. organization 
known as the rmudaraba, the 
mudareb receives an agreed 
share in the profits. Losses 
are sustained from the funds 
of the rab al-mnaal. . 

Other essential ' words in 
the Islamic barking vocabu- 
lary are ?nurabaha (a COSst 
plus system with a freely 


` megotiated margin added to 


raw rmaterials or equipment 
baught by the bank for the 
client's repurchase), ijara 
(leasing), musharaka (a part- 
nership with inputs of capital 
from all participants), sakk 
3 1 certiticate, 
particularly that issued in 
relation to a mudaraba) and 
takaful {in- 
surance, expressed as “soli- 
darity™). . 

But Islamic bankers would 
say that a proper understand- 
ing of Islamic banking is 
much more than mastering a 
new vocabul or ‘set of 
firancial mechanisms. . It 
involves uuderstanding the 
religion itself and the nature 
of Muslim society. 

Islamic banking takes an- 
other step forward in Sep- 
tember with the opening in 
Cyprus of the International 
institute of Islamic Banking 
and Economics directed by 
Naggar. It will offer one-year 
courses for graduates and 
eventually four-year courses 
for school leavers, with an 
initial intake of 100-15 
students. 


Susanna Tarbush 
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ISLAMIC BANKING 


tracted the lion’s share of 
publicity, a number of other 
islamic firancial bodies are 
also operating successfully. 
The Kuwait Finance House 
Has done  particulariy weli. 
Founded in 1977, it is owned 
20 per cent by the Ministry 
of Justice, 20 per cenit by the 
Ministry. of Finance, 9 per 
cent by. the Ministry of 
Awqaf and Islamic Affairs 
and 51 per cent by Kuwaiti 
nationals. It is said to haye at 
least 40,000 depositors and 
profits in 1980 were about 
10m Kuwait dinars, : three 
times greater than 1979. 


Mastering a4 
vocabulary 


created ir 1975 and is owned 
10 per cent by the Kuwaiti 
Government, 10 per cent by 
Dubai and šŠ\ per cent 
privately. It and the Kuwait 
Finance House are share- 
holders in the Bahrain Isla- 
mic Bank established in 1979, 
In Jordan there is the. jordan 
Istamic Bank for Finance and 
Investment with a 100 per 
cent public shareholding. 
Egypt's Nasser Social Bank 
was founded in 1971 to 
provide interest-free Joans 
and is funded by a levy on 
public sector companies, 

For the westerner, [Islamic 
hanking presents a some- 
times bewildering array of 
concepts and terms. The 
owner of surplus funds is the 
rab al maal and the person or 
ınstitutîfon entrusted with 


1 


7 Overseas Branches 
BAHRAIN BRANCH: 


P.O, Box 5628, Manama Centre, 
Manama Tel: 245145, Tix: 9238 


LONDON BRANCHES: 
Stock Exchange Tower. 
Old Broad Si aet, London 


Old Compion Sireet, 
London (West End) 


tian delta town of Mit-Ghamr 
in 1962, with Naggar as 
director. Within three years 
11 banks had been created 


with more than a million 


customers. Although the 


experiment was disbanded in . 


2 for political E 
aggar says it prov at: 
“To face the social and 
economic problems in Islamic 
countries you have to 
integrate the masses irr the 
development process. You 
cannot do this with any 


formula which contradicts 


their religion.” 

Islamic bankers say that 
only 4 per cent of potential 
bank users in Islamic coun- 
tries deal with banks at 
present The remaining 96 
per cent represent a vast 
source of possible business. 

King Faisai of Saudi Arabia. 
was keen to see the formia- 
ton of an international 
Islamic financial institution, 
and initiated the process by 
which the Islamic Conference 
set up the Islamic Develop- 
ment Bark (IDB) in Jeddah 
in 1975. In 1981 the bank 


disbursed more ۰ than 
US$500,000 in aid to Muslim 
countries. : 


King Faisal's şon, Prince 
Mohammad ai-Faişal al-Saud, 
has played a very active rale 
in developing Islamic barık- 
ing and is president of the 
International ' Association of 
Islamic Banks. He is chair- 
man of the Faisal Islamic 
Bank in Sudan and the Faisal 
Islamic Bank of Egypt, both 
created in 1977, and of the 
Islamic Investment Company 
(IC), which was formed as a 
Bahamas-registered compan: 
in 1977. IIC operates throu 
its Sharjah-based subsidiary, 
IIC of The Gulf. 

The success of the Islamic 
banks in Sudan and Egypt 
and of the [IC encouraged 
the Prince in association with 
mel ach ا‎ in a 

aze of pıtblicity last year, 
With Suthorized capit: of 
$1,000m, DMI has so far 
raised capital of $315m, af 
which $155m came from # 
private offering, $100m from 
a public offering and Ş60m 
from a share issue to IC 
which DMi has taken over. 

Registered in the Bahamas 
but administered from 
Geneva, DMI hopes to estab- 
lish banks, investment com- 
panies and insurance compa- 
nies in 20 Muslim countries 
during the next five years. 
They will be owned 51 per 
cent by DMI and 49 per cent 
locally. It also intends to 
create international [slamic 
banks in Europe, America, 
the Far East and the Middle 
East as well as shipping, 
mining, leasing, trading aod 
cortracting companies. 

Although Prince Moham- 
mad's institutions have at- 


` Where 


hE daunting task of. control- . 


around the world busy keep- ‘ ® 


enues to be invested domesti- 


term . 


Are thêè Saudis gölng iato yen 
or sterling? Will.the Kuwaitis 
be buying into West German 
industry or Florida real 
estate? How big wil- Qatar’s 
current account surplus be 


this year? 5 
: .. These questiorıs are. of vital 
interest to overnments, 
9 central banıks, financial insti- 
tutions, and businesses 
around the world, but good 


۰ ° ت‎ answers are hard to 1d. 

8 ۶ gê . | They are known only to man 
e 8 like Abdel-Aziz al shi, 

: E governor of the Saudi Monet- 
ا‎ tt 1 OH 1 t E Agency (Sama), who has 


..: . Saudi Arabia 


international banking and currency When you have inquiries, ask us. 
dealings, Riyad Bank can help, 
This, together with its world wide 7 Short at 306 6-1408 (4-5-1981) 
connections, enables Riyad Bank to | Eapital and Heserves: “S8. 1,800 Million 
bé your first choice in Saudi Arabia. Deposits: SR.17874 Miltioi 

٤ : . Total Assets: SR. 34,410 Millian 


ling about "threequarters of 
his - ceuntrys estimated 
foreign assets of $5180,000rn. 
Nobody is quite sure of the 
exact ` amounts which the 
Saudis and other Opec mem- 
bers: have accumulated since 
the first big oil price rises of 
1973-74, nor where those 
thousands of millions are 
imvested. The Arab oil ex- 
porters themselves tend to be 
secretive about their foreign 
assets, leaving scores of 
economists and analysts 


Asa major Saudî bank, with a 
network of branches all over the 
Kingdom, Riyad Bank has the 
knowledge and the knowhow. With 
this solid backing we offer you the 
finest services in all aspects of 


ing. track of the Opec 
surpluses, and to 
predict where they be 
placed or from where they 


will be withdrawn. 


Wealth to be 
returned 


Ahout 65 per cent . of 
Opec’s total foreign assets 
are accounted for by just two 
countries — Saudi Arabia and 
Kuwait whose govern- 
ments berween .them com- 
mand some $250,000m worth 
of overseas investments. But 
the ways in which these two 
countries’ funds are deployed 
reflect important differences 
in their attitudes to foreign 
investment and its ultimate 


purpose: 1 2 
The Saudi philosophy is 
that its foreign investments 
are “temporary” and that the 
country’s... wealth is . held 
abroad ouly until it cad be 
ušed productively at home. 
The absorptive capacity of 
the Saudi economy . is still 
limi .but the massive 
development plans now being 
limnplemented will, it is hoped, 
create better opportunities 
for the country’s oil rey-’ 


cally. 

This ideal..is ciearly - re- 
flected in Sama’s preference 
for straight 6 deposits, 
short and medium 
government securities, and 
other relatively liquid.assets. 
Only very small amounts are 
held in property or company 
equity. 1 

Geographically, the United 
States is by far the most 
important home for Saudi 
money, with. more than..half 
of Saudi Arabia’s foreign 
assets held in United States 
treasury bills. This is partly 
because of Saudı AraDıa s 


HEAD OFFICE: P.O. Box: 1047, Jeddah, Saudi Arabia. .' 
Tel: 6438383/6441025/6442388.. Tx: 401232 RYDX SJ 


When Dr Ahmed Al-Naggar, 
secretary of the International 
Association of Islamic Banks, 
advertised recently in the 
Egyptian dally Al-Ahram for 
staff for an Islamic bank, the 
advertisement said applicants 
should not have worked in 
commercial banks. “I will 
never employ anyone who 
has been working in a 
commercial bank because the 
philosophy is quite different 
— they obstruct it”, Naggar 
explains. “If you want to 
destroy an Islamic bank put a 
commercial banker in it!” 
Not all Islamic bankers 
agree with Nagger, who is 
well known for this out- 
spokeness. But if Naggar 
finds it difficult to get the 
philosophy of Islamic bank- 
img over even to Muslims 
once they have worked 
within the convenionat bank- 
ing, system, how much more 
ifficult is it to convince 
western ankers and 
observers that islamic bank- 
ing is viable and here to stay. 
As Dr lbrahim Kamel, the 
chief executive of the re- 
cently created Dar al-Maal al- 
Islamic (DMD, _ puts it: 
“People have the impression 
that we've discovered the 
lucky gold streak of how to 
fool people out of their 
money usıng the Koran. That 
is absolutely not true: all the 
people involved in DMI are 
wealthy. They didn't nced 
DMI to make more money’’. 


Shortcomings 
of system 


Islamic banking is based on 
replacing the fixed interest 
(riba) system by one of profit 
and risk sharing. Although 
Islamic bankers refer to 
verses in the Koran which 
prohibit riba and point out 
that Judaism and Cüristianity 
forbade usury. They also 
argue that the current state 
of the international financial 
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Spreads its wings of service and 
experience across the Emirates 


The Natanal Bank of Sharjah pla,s a substantial ard az. 
derelopmerıt and advancement o Sharjah otlerıng dll int Le: 
bank suppcrted br xale arn ext 
conneclians, LJ prove comımercıal 2f 


Capilal and reserves as at 31st December 1931 
Authorsed capital KOOL OOÛO Dr hia: 

kssued and paıd up capıtal 75.00.Û; 5 
Shareholders tunds m excess ol 146,000,000 Dıthams 
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NATIONAL BANK OF SHARJAH 
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scene shows. the short- 
comings of the classical 
ng system and, in 


Particular, of interest. 

“The Islamic bank’s role is 
to mobilize funds from & 
community and put them at 
the dispasal of the comm- 
unity — poor and rich — so 
that thè whole community 
moves forward. to become 
productive”, Kamel! says, 
‘We don’t feel that the actual 
anking system is doing that. 
All it seems to be doing is 
helping people live beyond 
their means and sink up to 
their necks and beyond their 


Al Arocha Sree! P O Box 4. Shanah Tel 
Shanah e, Suk Bran F Û Ba” 4 Aare 7 


Fhor Fal an Branch P D Bor US Fhar Fa heads in debt”. H 3 
5 Shanah Arper1 Branch Shansh Arpor. SFanan T ا‎ ۹ the debts of Foland. Ro 
bus Dat Brarah P O Bex “eS Ab Dhabi TH 920522 2 2 4 nila, Zaîre aud the United 
States budget deficit. 


The first project to put 
Islamic barking theory into 
practice began in the Egyp- 


۳ 


 . ARAB MONETARY FUND. 


n. „٠ Why the: artificial dinal 
TO Mle e as Get ar 
OFRaniyÎ = e 1 E 8 

the coun Alin 8 د‎ 2 8 

ie try hn . 
ER) ... WAS create 
portant Cmerein, ِ e ت‎ 2 r OE 
8 Ctkn 0 ا ا ر‎ a ِ hs و‎ a e: 
Il Ook a ar Numerous pan-Areb organi- (SDR 340.301 or abiur.$395m) . ° Balance of payments Sup- 
SC ir the jor zations have recently been by the end of: 1981. The. porr loans normally take one 

AY Develo Mier, sêt. up to help to promote biggest recipients have. been 
1 UEOC;;, ment ` coördinations, and possibîy San, Morocco, ‘Mauritania 
1€ Cevelop mg ih , integration, Of Arab econ. and South Yemen, . all, coun’ 
OurCes in r of -` oimic,. financial; - industrial “tries with ` big : balauce. Of . 
8 Countriagh rer . and social policies. One -of payments: deficits.-.Now : that 
perpeluell; a the most spetialized of such the fund has.cémikted more 
e financial he . organizations’ is the Arab tian 50 per cent of its pald- ents. paid-up c3 
Ountries iq ya ` ' Monetary Fund (AMF), set up capital, . merbers will be apt tO support.a “spec 
? . Qpec sur Ch - gp in ‘Abu Dhabi in April required, according tO .4 ic”, balance of payments 
` invested, j het 1976. 1t is partly modelled on recent board meeting, to Pay “reform” programme a 
would he et thé International Monetary iit their unpaid portous.-Itis, wit. the fund. The third 
thdrawal af a - Fund (IME) and like the later therèfore, expected -that the  tyPê, the “extended . loan”, 
freeze imaged it prods ج‎ 20 Henmber ads authorized capial will e 2 E Per 
ASSES 1 = soon. :- € FO: ان2‎ 
ad as mu MS | > e ODO WOU BETE O "atl obi Emil, bur exe tO 
f a withdray an ad agency as such. Unlike . Although this will’ ob!" şeven years Instead of five.. 
sits from a He IME, the AMF is allowed ously boost the fund's cad ° 
yJstem, as 0 8 to offer ancl guarantees a ه‎ U e nb iRHOUS, ` Fifth type E 
ig ۶ 141 ` mernbers ‘to act , carry Out 1i ع‎ Can 1 1 2 nal û : 
hU he rermediary in world money IcHding programme for he of Ioan 2 ا ر‎ the world economy last October ended, disappointingly, with no specific aid pledges from the participants. However, Sma 
18 adan Û ih markets. Besides, the AMF’s Next few years. 2 د‎ i8. 3` The ‘last type, the “com- | 2 in as much as 16 per cent of their gnp in aid in recent years. Prince Fahd, of Saudi Arabîa (front row, fifth from right), and 
n default np mediuiî and longterm tar. . group of segior amer pengatory 1o34 allows the President Chadli Benjedîd of Algeria (front row, fourth from left), represented the Arab world at the Mexican meéting. 
ig : gètë are hot o e type thë . in Sept ۰ Tecipient. to borrow . ar 

i ا‎ IMF is expected to achieve. e president of AM: ing: 4 1 
Gian experien | O expaqyed 20 achicre. Jawad Hashirh,: 2. LondON oar canit of hes paid up Capital INTERNATIONAL AID 


e Sa pted i 2 School of Economics’ 1 
0 o اا‎ eer 7 economist and a former Iraqi.-; 


planning minister, said. tha 


Oil producers’ generosity sets example 
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`` Career opportunities 
: 2 , Arab Insurance Group ("ARIG”) commenced operations in Bahrain .in the 7 
1.“ ° Arabian Gulf.on.1st July last year and is quickly taking up its position in the 
: ` ranks of the major reinsurers of the world, offering a. valuable capability to 
international reinsurance. for the increasingly large and complex. risks: 
ا‎ .., associated With the fast development of modern life. 
= ™ i; Exciting:. career opportunities have arisen for suitably qualified and 1 
a E o ._. , experienced personnel for the following positions in Bahrain: 


ل ا 


REINSURANCE UNDERWRITERS MARINE CHIEF FINANCIAL AND BUDGET 
E & NON-MARINE ACCOUNTANT 
` To uhdèrwrile. administer and develop a worldwıde portfolio of facullative . To direct and control all the financial and accounting activites of the Arab 
and/or treaty business. Insurance Group, meluding budgeting, recording o business transaclions 
E arid preparalons of financial reporis. 
REQUIREMENTS 
_. —. Not less than 10 years’ experience, acquired irom havıng worked ın a REQUIREMENTS 2£ 
front line underwnting position and preferably holding a C || dıploma Ten years' accounting experience .in the insurance ınduslry Should 
.— Sound knowledge of insurance and reinsurance practice possess C A/C P.A or their equivalent. Unrversity degree ın accounting 
— . Thorough knowledge of the international ınsurance markets U e work ın finance, accounting or business administration 
: it: . ıs desırable 9 2 
DEPUTY REINSURANCE UNDERWRITERS 
ا‎ TREATY SENIOR. ACCOUNTANT 
MARINE/NON-MARINE/AVIATION : ا‎ Êr 
ESE 1 : 2 . . To.supervise all treaty accountıng functions including accountant slalus 
To assišt the underwrters in carrying out ihe lunclons outlined above It and accounting file balances for Indıvıdual treaty accounts. 
will be expected that the applicant can demonstrate a good levei of 1 . 
knowledge and éxperience. The requirements for the job fall within the REQUIREMENTS . : 


broad parameters defined for the underwriters ATE 
: 4 5 8 General ınsurance ındustry expenence with 3-4 years’ exposure in total A 


mınimum of one year as Senior Accounts Supervisor wih treaty or‏ اف 


0 facultatıve experıence. 1 
1 5 CLAIMS MANAGER TT 
` To dıract and administer ihe activities of the Claıms Department which will 


TE lea lee Lien or ohemse depose o! ۰. MARKETING REPRESENTATIVES 
. all claims administered by 4he company in compliance witli e terms of ٤ 3 (REGIONAL) 


each respective insurance’ contract. . 
5 2 To Implement a dırect marketıng production plan ın a specified region 
. REQUIREMENTS E 0 ARIG' is openıng as a direct raınsurer/ınsurer by selhıng, servıcıng 
Af least 10 years, experierice handling insurance and reınsurance claims, ا ا‎ accountsirısks that conform to ihe underwriting standards 
° both properly arid fability and both treaty and AY : : 
knowledge of accountng and.legal contract lermıno theory. Ability 
to. a adequacy i ee „analytically ard to communicale loss REQUIREMENTS 
. setilements and. auditing of reserves. Fıve years or more of general Insurance marketing expenence ın the 
Itı§ expected ihat the applicant will hold university degree or its equivalent. specifed regıorvregıons showing evidence of contacts n and knowledge of 
i E : 1 : primary insurers ın the region. College’ degree requıred wıth additional 
studıes ın marketing or Insurance. 


1 . REMUNERATIONS . 
All the above .positıons wıll carry a salary (negotiable) commensurale with the , 
. degree of responsibility invûlved, plus attractive frınge benefits. please write to. ` 


2 e ء‎ Personnel Manager, Arab Insurance Group (B.Š.C. P.O: Box 25892, Manama, Bahrain 
س‎ 4 ¢ E „All enquiries will be treated ın the stnclest. confidence. 
اللوي الف سي لل ام م ت‎ 
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dü in September 1980, drags 
Started ® oil city of Abadau. 


INSURANCE 


policies that are still | 


and there have . been a 
growing number of Saudi 
projects subject to 10-year 
contractor's lability. . 

A further issue, and ‘one 
which is unlikely to be 
resolved in the immediate 
future, is how to cope with 
political and war risks in the 
Middle East. Lloyd’s under- 
writers decision to apply, in 
effect, a war risk premium 
an vessels travelling to The 
Gulf in mid-1979 focused 
attention on the growing rift 
between foreign insurance 
underwriters and Arab coun- 
tries about the risk of doing 
business in the region. 

Subsequent events, 
especially the outbreak of the 
Iran-Iraq war in 1980, proved 
Lloyd’s decision was timely. 
However, it failed to dissipate 
resentment among İocal busi- 
nessmen that traditional 
insurance centres were using 
their monopoly over hull 
insurance busiqess to extract 
excessive profits from the 
Middle East. The direct 
result has been the creation 
of the Arad War Risks 
Insurance Syndicate, whith 
is offering capacity in tiis 
sector of the market. 

With the passage of ‘time, _ 
the differences between 
Middle East 
insurance markets sl 
become smailer, though tlerê 
is little chance that. all. th 


special Middle East factors 
notably reluctance ‘in Co 
servative countries to accep 
life insurance — wil disa 
pear quickly. 
Most significant of the 
recent developments has. 
been the emergence of local 
ly based insurance expertise 
and capacity. Though still 
lagging behind other locals: 
imdustries, insuance had now : 
become a well-established: 
feature of eyery economy in - 
the region and. 
steadily more important it - 
the 1980s. 2 


Edmund O'Sullivan 


Middle East Economic Digest 


nounced record profits, up 42Z 
per cent on the previous 
year’s. Lending opportunities 
are concentrated Ir conıstrUuc- 
tion (29 per cent of bank 
credit in Septembér 1981) and 
trade (26 per cent} and some 
manufacturing, and compe- 
tiüion is strong. 

A beginning has been made 
on a large number of Gulf 
projects to sited in 
Bahrain which can be ex- 
pected to scatter spin-off 
benefits to these sectors. The 

ul Petrochemicals TIndus- 
tries Corporation’s methanol 
plant at Sitra, the Arab Iron 
ard Steel Company’s peletiz- . 
ing: plant and the Gulf 
Aluminium Rolling Mills 
Company are examples. 

Work on the deeply sym- 
bolic causeway, long awaited 
but not without reservatioris, 
was begun last year; -proxim- 
ity to Saudi Arabia .is one of 
continued on facing page 


your local and international business 


ding, Munici ity Road, 
1, Manama, Bala 


to sell 


mission for Jubail and Yan- 
bu’s projects. Put together 
by the United States" Alex- 
ander & Alexander and Saudi 
Arabia's United Commercial 
Agencies, risks were accept- 
e only by companies with a 
significant proportion of 
Saudi equity. 

The fact that the business 
acquired by such companies 
was in „turn placed with 
western. reinsurers has not 
escaped the notice of local 
planners. This is the priciple 
reason for the creation of the 


Arab Insurance Group 
(Arig), a Bafrain-based in- 
surance . and reinsurance 
exempt company which 
started doing business in 


July 1981. It is owned by 
Kuwait, Libya and the UAE, 
though the founders are 
prepared to accept other 
Arab countries as share- 
holders. 
Capitalized at $3,000m, 
Arig has set the alarm bells 
ringing in traditional reinsu- 
rance centres which have 
experienced an earnings 
squeeze because of substan- 
tal world over-capacity. It 
has also produced some 
concern among state-owned 
relnsurance Companies, nOo- 


‘tably the Iraq Reinsurance. 


Nevertheless,. international. 
insurers accept that Arig has 
‘become’a: permanent feature 
of the industry. Lloyd’s of 
London has beerı allocated 30 
per cent of the company’s 
reinsurance programme even 
though it has just 1 to 2 per 
cent of world capacity. 
Getting more local involve- 
ment in the insurance indus- 
try is one of several issues 
that have emerged in the past 
decade. Another is a gradual 
increase in the number of 


public projects . requiring 
decennial liability insurance 
cover. 


Egypt has traditionally had 
this requirement, but Abu 
Dhabi also ruled for decen- 
nial guarantees on all new 
government building and civil 
engineering. contacts in 1980, 


hardest 


market one of the fastest 


` growing in the world, ° 


Iraq has i had 
the, largest risk-bearing Cca- 
pacity through the . [raq 
Reinsurance ` Company. It 
usually retains more than 50 
per cent of its annual gross 
premium ` income. Egypt 
Reinsurartce is also a sigoifi- 
cant participant iı the Middie 
East market. 

In contrast, western COM- 
panies, have tended to domi- 
nate both the insurance and 
reinsurance markets of Ara- 
bian perinsular countries. 
However, governments are 
beginning to recognize that 
local investors could benefit 
more from the flow of furds 
foreign insurers have en- 
joyed since 1973. 


Booming local 
market 


Saudi Arabia is the most: 


significant market, generat- 
ing about $3,000m worth. of 
premium income annually, 
most of which has ‘been’ 
benefiting western econom- 
ies. Local investors have been 
constrained by the absence 
of a legal entity .tbrough 
which insurance business can 
be uridertaken.' Since in- 
surance . as. a. concept. does 
not exist in the Koran, it is 
impossible to create a compa- 
ny in Saudi Arabia specifi- 
cally to participate in this 
activity. 

Nevertheless, most Saudi 
ministries now require evi- 
dence that comparies under- 
raking public sector con- 
tracts have arranged in- 
surance cover, aud the 
Government has discreetly 
encouraged local investors to 
participate in the boovıing 
local market. The first major 
indication of official approval 
of Saudi involvement tio the 


indus! emerged in 1979 
with e unveiling of the 
insurance wrap-up pro- 


gramme for the Royal Com- 


BAHRAIN 


Muslim countries than 
where. 

„ Dinar rates were aliowed to 
rise by 1 per cent ir 
December 1980 and now 
range from 8/: per cent on 
one-month deposits to 10% 
r cent for 15 months — still 
ess than shocking inter- 
nationally. In 1980 the BMA 
also gave banks permission 
to issue negotiable certifi 
cates of deposit in large 
denominations, a vehicle 
which has apparently been 
well received. 

Domestic banks had quite a 
good year in 198{; measured 
by total consolidated balance 
sheets, growth was only 3.5 
per cent compared with 21 
fer cent in 1980 but demand 
or borrowing is firm and 
prafits for the year are 
expected ta be good when 
announced. The admittedly 
atypical National ‘Bank of 
Bahrain has already an- 


@ 


else- 
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. Projects with probable spin-offs ا‎ 


The underlying problem of 
outward-draining liquidity, 
common to all The Gulf, is 
not of the same degree of 
urgency at present as it was 
when dollar interest rates 
were at their peak, aud 
bankers in Bahrain say they 
noticed ro sudden rew 
outpouring after the Decem- 
ber excitement. During the 
heydey of the dollar rates, 
the Bahrain Monetary Agen- 
cy had been abliged, like its 
counterparts elsewhere, to 
allow interest rates on the 
dinar to rise. 

Gulf governments are al- 
ways loathe to do this; on the 
one hand Gulf domestic 
bankers had previously been 
used to artracting deposits at 
comfortable low cost for’ so 
long they had come to regard 
that situation as normal and, 
on the other hand, high 
interest rates are even more 
unpopular with the public in 


The 


The recent rapid expansion 
.of Arab insurance .cormpanies 
is a logical. development of a 
sector of the Middle East 
economy which has lagged 
significantly behind. locally- 
based oil and banking ihdus- 
tries. Islam's strictures 
‘against the principle of 
insurance is an important, 
though not the . exclusive, 
reason why indigenous retail 
insurance and reinsurance 
capacity is well below focal 
needs. Until very recently. 
most Arab countries have 
also lacked the expert know- 
ledge to create. an efficient 
industry.  . 

Put simply, orthodox Mus- 
.Î Hims object to insurance on 
principle because it contains 
elements of riba (interest), 
garar (riskjuncertainty), 
Juhala (an unknown element) 
and maisir (gambling) to a 
degree which is incompatible 
with even the most liberal 
interpretations of the sharia 
(Islamic Jaw). These funda- 
mental criticisms still hold 
good,. despite attempts by 
modernists to create new, 
Islamic institutions to pro- 
vide insurance. 

The industry has been. 
most widely accepted in 
countries: which do not rely 
exclusively upon interpret- 
ations Oof the sharia for 
guidance about ‘the sourd- 
ness of insurance. They 
include Algeria, EBYPt, a 
and Iraq. At the other end of 
the spectrum are the con- 
„servaüiyve Arabian peninsular 
countries, notably Saudi 
‘Arabia. 


In general, there is less 
f resistance to project irn- 
surance than there is to 
household insurance, which 
ir turn is more acceptable 
‘than life insurance, which 
continues to be the exception 
raiher. than the rule in the 
peninsula. Nevertheless, 
there has been sufficient 
"development in local thinking 
about the value of insurance 
to make the Middle East 


The sign of 
. understanding. 


It shows you that we understand and are 
ready to help with your financial requirements 
whether at home or abroad, no matter how 
small or large. 

And it shows that we understand and 
have a commitment to all our customers 
from the personalaccount holder through 
to the largest international 

corporation. 


There are branches and offices of The Saudi 
British Bank throughout the Kingdom. 

In Al-Khobar, Dammam, Hokfuf, Jeddah, 

Jubail, Qaüif. Riyadh. 

And in each case, the sign outside 

does more than announce our presence. 

„  Itshows you that we understand the 

demands and neds of a fast developing \ 

economy and nation. 


الببنك السعودي البربصلاإف 
The Saudi British Bank‏ 
The bank that understands‏ 
Alkhobar- Dammam « Hoffuf-Jeddah-Jubail- Qatif- Riyadh‏ 


Acommerera) bank owned 60% by the Saudi public and 40. by The Bntıch Bank ofthe Mildk East. a member of The | longkong Bank Group. 
Head Office: PO Box 9034, Rıyadh, Teke 302349 Authunsel and lulls pand up capital SR30Y UOÛ UUU. 


GET INTO FOCUS ON. 
THE MIDDLE EAST 
IN ) 
THE TIMES 


Bahrain hãs beer the focus 
of attention for the Gulf’s 
political ‘leaders ’ since ' the 
National Day plot was un- 
covered in December and can 
expect as a result to receive 
greater bolstering in many 
spheres from fellow members 
of the Gulf Cooperation 
Council. The islands have 
long been the site for 
existing inter-Gulf industrial, 
financial and public service 
projects, of which the latest 
and the largest is the cause- 
way to Saudî Arabia. 

Manama bankers insist that 
the effects of the failed coup 
attempt on both flight-prone 
liquidity and attitudes to 
lending in the region have 
beerı negligible. Since the last 
serious outflow of capital 
after the Iranian revolution 
in 1979, United States dollar 
interest rates have fallen 
from their peaks and instru- 
ments for preserving liquid- 
ity within the region ve 
multiplied. 

As all the Gulf states have 
addressed themselves to the 
same problem, however, 
steps that Bahrain’s  neigh- 
bours have taken at home 
have made it more difficult 
for the state's .Offshore 

ırking Units to get hold of 

‘regional currencies in 
which they originally set out 
to make modern-type mar- 
kets. Onshore banks, for 
their part, have hada steady- 
to-good year in 1981. In an 
economy where so high a 
proporuon of activity is 
state-engendered, domestic 
bankers can allow themselves 
eater optimism again in 
, at the .prospect of 
lending. gprortunity benefits 
both from regional projects 
and from the Governments 
own four-year 2,300m dinars 
economic and social develop- 
ment programme -which got 
underway in Jaruary e 
ear. _ Meanwhile related 
lancial services in Bahrain 
including commodities and 
securities broking, . reinsu- 
ranıce and new ا‎ 
banks continue to diversify 
and innovate. ا‎ 
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SAUDI ARABIA 


How the investor is lured 
out of his tent 


ore oil than it needs to 
finance irs development, The 
oil glut has alowed ir to 
reduce production to a little 
over seven million barrels a 
from over nine million 
Although development 


tighter. That may. 
béourage local companies tO 
laok for private work and 
ake: ivate finance, 
Even the 13 licensed banks , f 0 


The capital market in Saudi 


conaglomerates 
1 Nevertheless, 


demand for some of these 


market has develored. 
The Saudi as investor is 


huge demands 
for shares in dollar denomi- 


commissioned 
several studies on the feasi- 
bifity of opening a 
exchange on the lines nf ıhe 


The goldfish bawl nature 
of the Saudı financial world 
reflected in [ 
expansion vf Saudi hanking 
interests overseas. Unlike the 


entrepreneurial 


overseas, Saudi International 
. Dish-dashas and the gas-guzzlers of Detroit, With petrolpump prices among the E0i" London, 30 per cent 
. world's lowest, Saudis can afford to run large American cars, as shown in this scence at 


the offices of the Saudi Investment Banking Corporation in Jiddah. whose business centres on 


finance. and discrcet place- 
of Saudi government 


of the finance 
if they ùre lucky. 
Wirth smaller private indusiry 
funded up to 5O0 per cent by 
the Saudi Industrial Develon- 
ment Fund, and agricultural 
projects aided by the Agricul- 


licences, keep reserves, stop 
their deposit activities 
concentrate on fpreign ex- 
change transactions, OT 
SAMA also has plans to 
merge the three remaining 
foreign banks into a single 
sgudıized bank, reducing the 
number of licensed banks in 
the country from 13 to 11. 
And yet the majority uf the 
«financial sector is 
beyond the influence of the 


phenomenal rate. The major 
areas of banking business 


National ESonmmercial Bank 
has a small presence in the 
Riyad Bank has 
snıal] shareholdings in con- 
sartium hanks in Europe and 
North and South America, 
in no sense are 
taking the world by stormı. 
The mast active Arab consor- 
ıuium bank, the Bahrain-based 
Arah Banking Corporation, 
has no Saudî sharehaldiag. 
Only the privately-owned AI 
Saudi Banque, based in Paris, 
has something ûf the spirit uf 


foreign exchange, 


activities there is no longer 
any need to depend on the 
sophistication 
hetter communications of the 
Bahrain OBUs. SAMA may 


finance is generally sought 
from the banks. 
Saudi Investment Banking 


consortium of foreign and 
focal banks, is the obvious 
alternative for medium and banking services 
Arabia have now reached an 
acceptacle equilibrium and 
that some nf the loopholes 
need tightening up. 

That could coincide with a 
tightening of 
economy. Saudi Arabia is no 
longer pumping 20 per cent 


financed hy 
. Guvernment. The Saudı Basic 
leaving only the more risky, 
{Sahic} and other government 
finds take care of bU per cent 
of the major new industrial 


knocking at the door of the 
commercial banks. 


sırainıs actual growth of the 


fund another 30 per cent, t 
banks, in terms of deposits, 


allowing, the banks a4, 10 per 


A Special Correspondent 
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CORE Q1 4 


¥ pi 3, 


.IhKuwait,a blendof style and tradition puts 


`. TheG@ulf Bank among the leaders. 


eR ES A 
In. .a E to 
n rivate enierprise the: - 
cates consisting entirely of he sector is stl only a م‎ 

part of the motor that pumps 


Arab banks. 4 
While such syndicates’ have |. YSZ around. the Saudi: 
: economy. ‘İt. 
been formed from time 1O heavily ` controlled i he 
Saudi ..- ‘Arabian . Monetary 
"Agency (SAMA) and, by the - 
end of tbis 'vear,. there is 
ike 0 be. single bank 
t1 which is ‘not ‘majority - 
ا‎ 8 nol : majority 


has taken the initiative, for. 
example, in forming syndi- 


1 they are now 
being. drawn together for 
other clients, such as Brazil, 
Turkey and Yugosiavia, ‘This 
means, too, that for the first 
time Arab banks can formiu- 


late and act on a uniquely have théir overwhelming 


urge ۰1Ö . expand. ‘tight 
curbed. ‘The result, for the 


. Just as Kuwait's banks and first five years after the 


ce i TF 
Tange companies havel economic boom of :1375-76, 
stature, so the reputation of | WS ; hat much legitimate . 
Kuwait's currency, the banking business spilled over 
Kuwait dinar (KD) has been | "® the laps of the money- 
enhanced It is now a] cians 3d ghroad to the 
currency which foreign 0 ا‎ 
borrowers, keen to diversily .afshore banking 


their sources of funds, are| 


because af the close lin 


SAMA 


the weapons used bı 
to force the saudi 
the 10 resident banks. . 

By the end of 1980 all but 
the three smallest ofthe 10 
had been satdiized — becom 
ing? joint stock companies 60 
per cent Saudi-owned, with 

. per cent held ' by the 
original foreign parent. Oniy 
after saudiizalion was expan- 
sior allowed, but at a rate 
which kept the new saudiized 
banks well. behind the two 
100 per cent ‘Saudiowned 
giants, National Commercirl 
Bank and Riyad Bank: . 

Saudi American Bank, ‘the’ 
next biggest, still ‘bas a 


dollar, which means that 
borowers wishing to convert 
KDs into dollars run Jite 
exchange risk. 


International borrowers 
raised funds in KDs as far 
back .as the 1960s but the 
market was closed two years 
ago to allow for a rethink. At 
the üme, it was haying 
unfavourable repercussions 
on local lending in Kuwait, 
making it difficult for Kuwait 
companies and traders to 
find funds. Since then the 
government has revised its 
strategy and monitors care- 
Fully the number of issues in 


the market. ا‎ 3 han s100m. -- f 
The Saudi. French Bank {Al 

bo wer Sc DET yf | Bank AF-Saudi.AI-Fransi) has 

to the market since it been denied a ‘request to. 


double its capital to a .similar 
amount. 

While such constraints may 
have averted the banking and 
money market crises experi- 
enced elsewhere in the Guif 
states, the penalty has been 
an overflow ‘of business into 
areas beyond SAMA's Jegal 


reopened ta the middle of last 
year, show that confidence in 
the KD is undiminished. 
Among them, for instance, 
has been the World Bank, 
which borrowed a particu- 
larly large amount, a United 
States. Firm, Union Pacific, 


and the City of Stockholm. l control. In practce.. SAMA 
An interesting feature of | has been able to use its 
some of these issues is that | global financial muscle to 


influence Saudi-related bank- 
ing in- Bahrain and other. 
world money centres. For - 
years it has given the local 
Saudi money-changers free 
licence to ‘pursue foreign 
exchange acûvities, . even 1o 
hold deposits and make 
loans.’ 0 

But it seems that most of 
their services as an overflow 
banking sector are no longer 


the interest rate on them has 
been allowed 1o rise above- 


limit of 10 per cent. The 
change, which should make 
the bonds more appealing: to 
Iavestors, suggesis a new 


cial policy. Finding ways for 
private Kuwaitis to Invest 
their funds is one of the 
Government's most difficult 


tasks. required. After years of 
deliberation SAMA: has 
moved 1o0 rein them irl, 


requiring them to apply for 


time in the past’ for Arab 
. borrowers, 5 


. Arab lending policy. 


` RzpPy to hold. This is part 
. between the KD and the 


what was previously an upper 


„flexibility in Kuwait’s finan- 


. KUWAIT 


and engineering for a meth- 
anol plant in Saudi Arabia. 


Financial initiatives such 
as the Şanta Fe deal should 


not really astonish for. the. 


entrepreneurial - spirit has 
Tong been ã partof Kuwait's 
merchant tradition. lt is a 
state which boasts-nor only 
the world’s eighth Jargest 
stock exchange but also a 


large number of commercial’ 


banks and investment irısti- 
tutons. In recent years, 
these have shown remarkable 
versatility in developing hew 
skills and their contacts’ are 
by now worldwide. . 


They are now represented, : £3 


far instance, if .all ‘the 


world's mair financial çen-- 


tres arid have a foothold in 
almost every contipent either 
through their owxı! offices or 
through their ‘shares in the 
Arab-iuternational joint ven- 
ture banks like UBAF of 
Paris. ۰ 

This international ret work 
is providing Kuwait's finan- 
cial cammunity with a wide 
range of clients. Both private 
and public Kuwair funds are 
thus being channeled to a 
variety of customers în other 
Arab. states, industrial coun- 
trics and other developing 
nations. Brazil, Mexico, the 
Philippines, Malaysia, Argen- 
tina, Yepezuela and Nigeria, 
for instance, have all re- 
ceived loans from Kuwait 
banks. 


According to independent 


estimates, total Arab bank 
lending ۰ to developing 
: countries has - increased 


` sharply in the last two years 


and there -is no doubt that 
Kuwait’s bariks, which are 
among the most active, 
played a big .part in this. 
ost significantly, too, with 
their growing expertise, they 
are now more willing and 
ablê .tn shoulder the burden 
for instigating and organiz- 
ing credits, assuming the 
leadership roles previously 
layed mainly by Western 
anks. 3 

The setting-up, ir 1980, of 
a big new bank, Arab 
Banking Corporation (ABC), 
5 Finance 
and Abu 


lending. 
Because of its big capital, 
comparable with that of some 
of the world’s biggest banks, 
like Ciibank of the United 
States, ABC has been 
able ro act as lead manager 
for many Joans. From the 
start, it set out to pioneer 
new roles for Arab banks and 


Floor of the Kuwait Stock Exchange. The country is increasingly taking an 
hance, as exemplified by the purchase of Santa Fe 


International 


of 
cash is becoming increasing 


adventurous role in international fil 


. Entrepreneurs with a 
 . merchant spirit 


Though the multinationals of 


the . West frequently own 
companies in . Third 
Warid, the reverse: is not 
aften true. So when Kuwait 
made its successful takeover 
bid last year for the United 


ştates giant Sarıta Fe Inter. 


national, it took America by 
surprise. It was the first time 


rhat an Arab state had taken 


more than a minority stake in 
a major United States Compa- 
my and heralded a new era in 
Kuwait’s .foreign investment 
policy. 

Kuwait"s overseas assets 


have more that doubled since 


1978 and are now estimated 
10 have, topped $76,000m. 
Managing this amount 


Kuwait's 


ly complex and 
have to 


financial ` wizards 


apply their every wit to the 


task, Their strategy, how- 
ever, is: not to indulge in 
indiscriminate speculative 


ventures: which might upset 


ıhe economies of the West, 
but rather to seek invest- 
ments which are above ali 
secure. Kuwails overseas 
holdings, fike those of other 
Arab oil producing states, are 
its investment for the future. 
The main concern, therefore, 
is to find outlets which will 
continue to furnish a steady 


and reliable return over 
many years. 
For a long tme now; 


Kuwait, a tiny state with a 
small population, has been 


producing oil well beyond iis 
domestic financial needs as a: 


concession to the West. To 
revent these earnings from 
nsing their value, it has beer 
obliged to explore many 
investment avenues. No in- 
vestmerıt manager kecps all 
his eggs: in one basket and 
Kuwall has accordingly 
snught to vary both the type 
artd currency of its holdings. 
The purchase of Santa Fe 
marked a new departure, 
however, for the objective 
was to invest in a company 
which was qot oaly financial- 


ly viable but which woudd . 


also give Kuwait access tè 
particular skills. Santa Fe’s 
main activities are drilling 


and engineering which can by 


complement those of 
Kuwait's owr oil industry. 
Apart from being of direct 
help to energy development 
in Kuwait, the acquisition i5 
also likely to benefit other 


Third Warld states. Many of 


the company's contracts ir 
ıhe last few years have been 
in developing countries, in- 
cluding several Arab states, 
wilh one of’ the Broup’s 


current projects being design 


the highly-aclive Arab Bank- 
ing Corporation, which was 
rated seventh worldwide in 
lead managerships for the 
first half of 1981 by Insti- 
tutional Investor. 

Public flotauons of new 
companies ~ rot only banks 
and investment companies —— 
are a procedure which Gulf 
governments have not found 
easy to repulate, however. 
Their shares are overpowe- 
ringly attractive to Gulf 
nationals, regardless of the 
companiex" trading or operat- 


ing track-record, if any. 
Central bankers have often 
expressed concern at the 


large amount of local capital 2 
which these compames Tie 3 e 
up. At the beginning of 0 E. 

February this year, the 
Bahrain Monctary Authority 
decided to ban for a year the 
flotation of new publicly- 
owned offshore banks. Four 
such OBUs have already been 
approved and the most rê- 
cently floated, Bahrain Inter- 
national Bank, was over- 
subscribed hundreds of 
times, as is common. Much 
of the money involved in 
such cases is from Kuwait. 


1970s. Licences and legis- 
lation are more flexible. The 
free transfer of Capito), 


comınercial 
laws with ı1he agreement 
cannot be expected to be 
entirely problem-free. In the 
long term the GCC's activity 
in both this and other areas 
af life must be beneficial to 
Bahrain as a long-established | 
regional commercial centre. 


Anne Fyfe. 


on the cnd-1980 and a 
considerable greater growth 
rate than ir, the slow year of 
1979. 

New developments ir bank- 
ing and finance-related sec- 
tors were numerous on 1981 
and the current quarter of 
this year. More representa- 
tive office licences were 
granted including another to 
a Japanese hank which will 
join a large community of 
Japanese representative of- 
fices and iustitutions — two 
of Japan’s leading sccurities 
brokers have a presence, 
reflecting Gulf investors’ 
growing interest in the Far 
East markets. Turkey madê 
its entry orı the scene with an 
OBU licence. Commodity 
brokers as a profession came 
under organized supervision 
by the authorities for the 
first time... Arig, the giant 
$53,000m reinsurance company 
set up by Libya, Kuwaıt and 
the UAE, was ceremonially 
opened in October and aims 
for u premium income of 
$100m in 1982, . 

ûne of the most innovative 
trends, however, has been 
the creation of new Jocal and 
joint-venture specialist banks 
which take advantage of the 
exempt-caompany : provisions 


P- and providc a highly-profit- 


able medium for Gulf and 
Bahrain investors. Of -these 


United Gulf Bank, the first, - 


has an authorized capital of 
$149m and made a profit of 
Şi7.2m for fis all Gulf 
investors last year. Kuwait 
gand Asia Bank and the Arab- 
Asian Bank specifically 
demonstrate local leanings 


towards the Far East - thie’ 


latter became the first Bah- 
rain-incorporated bank to 
open an outside merchant 
banking arm when it formed 
a subsidiary for that purpose 
in Hongkong. 

Bahrain is the natural 
habitat for these Gulf ven 
tures, as it was for the bank 


f of the seven government Gulf 


International Bank and for 


continued from facing page 


the Bahrain economy's main 
axset». The Bahrain Govern- 
menr’s own four-year spend- 
ing programme concentrates 
on developing industry and 
services, building houses and 
modernizing agricultüre- 


The offshore barks con- 
tinue to makc ends mect with 
their cocktail of activities 
from pure treasury Oper- 
ations, lendings, syndi- 
cations, financing trade re- 
lated to their home countries, 
and project guarantees. 
Above all, they provide the 
hanking services required by 
Saudi Arabia but not avail- 
able there because of the 
limitations on Saudi domestic 
banks. 


One of the OBUs’ original 


aspirations, to develop a 
sophisticated marker irr Gulf 
currencies, has met with 
obstacles to successs in view 
af the other Gulf states’ 
concern to retain their owt 
liquidity. Kuwait began the 
trend some years agh by 
making it Jess attractive for 
Kuwait banks to lend the 
Kuwait dinar to the OBUs; 
the UAE followed suit last 
year and Omaa in early 1982. 
Regional .currencies . re 
resented $9,900m of assets in 
September 1981 and liabilities 


of $11,500m out of total. 


assetsf/liabilities of $46,400m, 
a declining proportion com- 
pared with $$,500m of assets 
and $9,600m of liabilities out 
of $33,700m 12 months pre- 
viously. On the other hand, 
Arab-world general activities 
have maintained an exactly 
steady position; they account 
for assets of S23,500m and 
Tiabilities of $31,600m out of 
ihe $46,400m as of Septermb- 
er, compared with assets of 


$17,200m and liabilities of 
$21, out of the total 
533,700m the year before. 


The figures for November 
1981, just released, give the 

BUs total assets. 0 
549,000m, a 32 per cent rise 
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ARAB MONE VISES E ERE GRE EY 


QATAR, UNITED ARAB’ EMIRATES, OMAN 
Tough days ahead, but.the: 
opportunities are there... 


eral level of activity remains 
high. Capital expenditure 
under the 1981 budget was 
«allocated 300m Omani rials 
which was criticized as over- 


by expansion by the IMF. Both 


1982 spending, and the second 


five-year plax (1981-85) in 
general may be affected by . 
declining off prices ir the 


and 13 foreign commercial 
banks are heavily involved.in 
the import trade, which takes 
fully 53 per cert of all 
lending, and in constructor, 
which takes 19 per 7çent. 
Consolated balarıce s 

grew steadily to 576m Oman 
rials in June 1981, compared 
with 468.6m rials 12 months 


before.. A specialised Agricul- _ 


tural Bank was created in 


1981 to joir the two 
banks, Orman. Housing Bank 


aıd Oman Development: 


Bank. 
Aithough military facilities 


are Providing ` Hany good 
contracts both in Oman and . 


other Gulf states, weapoas 
purchases .and other defence- 
0 


related needs are absorbing 
e 


an ever-greater percen' 
budgets ix this part of the 
world, a . trend which is 
bound to continue. Coupled 
with the effects of dipping oil 
prices, this means that peith- 
er private nor public-sector 
ing is ected to be 
very hıgh in the coming 
months ard banks will be 
more inclined as a result to 
look to international oper- 
ations for their profits. 


Anne Fyfe 


emirates” own spending Pro. 


es. For _198Z e 
federal budget will be in the 
region of O0OOm dirhams 
against 26,000m last year. .In 
the northern emirates, 
arıd large, construction is not 
brisk and 0 is rather 
slow, especially the re-export 
trade with Iran which has 


disappointed hopes. Several immediate future. is 
bigger local banks are look- fixed at 330,000bpd. but 
ing to expand their overseas Petroleum Development 
networks, particularly in the Oman arıounced a record 
Far East. development Budget of SB00m 

ast year and ‘other compa-. 
Symptoms of nies have signed Ones : 

boon agreements recently. 

a n The sultanate"s seven local 


Sharjah, however, long a 
Euromarket borrower, iS 
attracting interest as a result 
of gas and oll finds at the end 
of 1980. Thè development, 
transportation and proces- 
sing of the gas and oil plus 
the use of the revenue are all 
patential sources of Oppor- 
imities. Abu Dhabi, as usual, 
continues to show the symp- 


«toms of a booming economy 


in very high rents and prices 
and hotel rooms. Oil field 
development and new explo- 
ration provide the main 
contracts which ْ_gererate 
these corditions, along with 
defence spending. 

The National Bank of Abu 
Dhabi, already by far the 
gest UAE bank by most 
definitions, increased its 
authorized capital from 100m 
dirhams to 600m dirhams. 
NBAD became the first Arab 
bank irı Washington when its 
subsidiary, Abu Dhabi Inter- 


` national Bank, received full 


an status there last 
ay. 

„ Oman’s dramatic construc- 
tion boom, fuelled by the 
activities of the US Carps of 
Engineers, started inevitably 
to level out somewhat in 
recent months but the gen- 


now 15 months old, has also 
beer busy establishing its 
authority in other important 
areas. In a measure to 

otect domestic liquidity, 
rha lending to non-resi- 
dent banks (principally in 
practice the Bahrain OBUs) 
was penalized last year when 
banks were obliged to lodge 
15 per cent of such dirham 
lendings with the Central 
Bank _ interest-free; this 
pushed up the cost of 
dirhams in Bahrain and went 
some way to curbing out- 
flows. Small rises in interest 
rates, adjustments of the 
dirham exchange rate and the 
selective offermg and with- 
drawal of dollar swaps have 
been used to the same effect. 

The Bank reminded the 
cornımunity last year that 


.„ under the Central Bank law, 


all banks must eventually 
have a minimum capital of 


opportunity - 


The Lower Gulf States all 
have similar bankıng enyvi- 
ronments in that domestic 
lending opportunities are 
concentrated iı trade and 
construction, two Sectors 
susceptibie.. to changes in 
government spending policies 
and thus iı turn to ges 
ir oll production Jevels and 
Pricing. 1 Politically riecessary 
Ww 


interest rates are again 


common and combine with 

marow areas 3 

to cause a curious combi- 

nation of. 1! 

capital and sometin: es highly- 

liquid, under-lent banks. ` 
Qatar’s : 


case ustrates 
the effécts both of budgetary 
1 and low iuterest . 


rates. Oil output was reduced 


ir 1981 to 360,000 bpd from 


the immediate 


. bright. 
test budget, for’ the 18: 


months October 1981 to April 
1983, imposed a 7 per cent 
reduction in total expendi- 
ture (8,362.6m Qatari rials) 
from the previous 12-month 
allocation. : 
Interest rates in Qatar are 
the lowest in The ‘Gulf, 
ranging from just 3 per cent 
on 0 deposits .to 6/4 
per cent for maturities of 
over 12 months. Lendi 
rates are between- 7# and. 
per cert. Since thie end of 
1980 these have beerı fixed by 
the Goverment and not by 
leman’s agreement as 
re. With the great differ- 
ential between . these and 
HE “of epecmedlar Opn 
ck _ of specta oppor- 
tunities in Qatar, e a has 
sought homès abro: TL 
Talk today however is 


given a 
the project between them. 
Other sources of contracts 
E E r 
1al, o' op- 
e centred on the newly- 
reclaimed West Bay, now 
called: New Doha, major 
extensions to the cement 
plant at Umm Bab and a 
women’s hospital. ا‎ 
activities are not in 
fact; the Consolidated balance 
sheets’ of Qatar's 13 banks 
grew 26 per cent in the first 
half of 1981, though some are 
thought to be highly liquid. 


Cut in foreign 
branches 


. Like Qatar and Oman, the 
ا‎ has a mixed forei 


has 40m dirhams a move which 


has already led to the 
recapitalization of the Bank 
of the Arab Coast, one of the 
UAE’s smallest, from Sm 
dirhams to 100m dirhams..A 
more complex and difficult 
measure has been the attempt 
tO re the fashionab) 
publicly-owned new invest- 
ment comparies, which in 
other Gulf states haye showr 
ر ا‎ to 
mdulge in paper-o oper- 
ations, Minimum capitalira- 
tion and strict xanıagement 
criteria and above all share- 
dealing restrictions have now 
been laid down, but else- 
where in The Gulf such 
attempts have proved notori- 
ously hard to enforce. 

The financial atmosphere in 
which the banks find theri- 
ا‎ inu 19§Z is one 
udgetary stringency as 

as federal spending is' con- 
cerned, wi some oppor- 


tuniüies from the larger 


the Central Bank last August 
to reduce the number’ of 
branches foreign barks are 
permitted to eight each was 
the major event of recent 
times.. Of the emirates’ 49 
commercial banks, Z8 are 
foreign and nine of th 
needing yi ire 
the 
at Beak and the HaDIb 
Bank, will have to close a 
total. of 89 of their existing 
222 branches by the end oi 
1983.. A few haye already 
begun to comply. 
Representative offices. of 


covered at present, and Japan 
West - ha 


February 1981, of the rnajor 
natural gas export deal with 
El Paso of the United States... 

State expenditure, though 
forecast to grow by some 25 
per cent in I98Z, is rising 
more siowly than in the late 
seventies. The governments 
spending propramme for 
education, social servites and 
housing is vast, but there bas 
been a sharp cutback in 
outlay on single large indus- 
trial plants. Ar least - tree 


planned gas liquefactior 


plants — involving some of 
the world’s ‘costliest tech’ 
mology — have been shelved 
in favour of natural gas 
export by pipeline. . 


improved internal : ecor- 


omic management is ` also 
heiping both to reduce costs 
and to improve the inter- 
tonal community’s : confi- 
ence in Algeria’s ability to 
cape with some of. the big 
ت‎ it faces. : The 
urusually high population 
growth rate and corısequent 
strains on Flic services, as 
well as ' the state's 
reliance on food imports, are 
causes ‘for ‘concern. 
majar restructuring 0 e 
economy, through: a ‘shift in 
investment options and reor- 
ganization of - many state 
companies and iısûtutioPs, 
including the banks, is pay- 
ing the way for these 
obstacles to be tackled. ت‎ 
a a Cabinet: ا‎ or 
anuary former home 
Boualem Ben Hamouda and 


their expertise and increase 
coordination ‘between. the 
country’s interdal and exter- 


Margaret Greenhalgh 
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kept the banking circuits 
buzzing. ٠ 
They do know, however, 
that Algeria has an impec- 
cable repayment record. Its 
debt servicing of $4,200m in 
1980 and an estimated 
$4,600m in 1981, was paid 
promptly. Banks Ged up in 
the complex rescheduling of 
Poland’s external debt and 
other such international 
headaches, must be relieved 
that at least one big borrower 
has no problems in meeting 
Thougt sure that Al 
0 sure that ria 
will not need to borrow on 
the international financial 
market irı 1982, the big banks 
are ‘understandably keen to 


keep their channels of com- 


munğJcation oڍ‎ 
tion of the 
ıst year was anı indication of 
both sides” wish to maintain a 
dialogue. The refinanci 
took place because the end a: 
ت‎ ns availability period 
8 proaching 
mone of it Bad. been e 
down. Though not needing 
the funds immediately, Alge- 
ria foresaw an eventual 
uirement and thus wanted 
to Pp its options open. 


The country’s ability to' do 


ı.The renego- 


without foreign finance is. 


due partly to the enormous 
improvement in: its revenue 
prospects. Oil and gas income 
was § per cert lower in 1981 
than the government fore- 
cast. But at about $13,000m it 


was 20 per cent u 
1980 earni and the o 
look is for sharp growth. The 
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No problems in raising funds 


(of which the disbursed 
portion was estimated at 
$17,800m at the end of 1980) 
is in export credits, a factor 
which considerably reduces 
the debt service burden. West 
Germany, France and Italy 
have beer the most generous 
providers of credkt but Jarge 
amounts have also been 
received from the United 
States, Canada, ran. and 
Belgium, among others. 
Soncseslonary finance 
seems abundantly available as 


Asıam, destroyed by an 


earthquake in 1980, amply la 


demonstrates. . Britain’ 
Export Credits Guarantee 
Department _ (ECGD), for 


example, is 


€ Algeria an 
similar packages are being 
negotiated with other cour 


Algeria’s absence from the 
Euromarket where, in 1978 
and 1979, it borrowed more 
than $5,000m in loans and 
bands and became a house- 
hold name for a broad 
spectrum of banks and other 
fimancial institutions, means 
that mauny international 
banks are out of fingertip 
touch with what is happening 
there. No longer called on to 
provide loars, foreign bank- 
ers have reduced their visits 
to Algiers anû speak ` with 
less authority about the level 
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mues, i lebt servi 
or future financing needs — 
all issues which at one time 
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CRICKET GYMNA ٤ : UNL UF ۹E 


TCCB consider Northants Pakistan's 


captain 
plan to ban the rebels puildslead 


Piayers on a tour of South Atrica added : “ Our great concern was aations, lave been consulted by of 33090 

mûourted yesterday with the Test czprešsed over the ramifications the Board ou the matter which 2 

and County Cricket Eoard’s derci- the South African tour could threarcus t0 dccimatc inlerna- KaracþL __ March f — Pakistan 
were happily placed with a cont- 


‘Extra time for Hereford? . 
ta BF rE 


arch tw survire,. hare put back agreed to,” Hearn" 3 
e dzadliue uadil the ed of the Said. 5 ® „MARajer. 


mm Abort £E3N,N00 has beer iw . 
praurced by fund-raisinz matches E E table tennis plu:ery 
and other’ functiuis and & lortery urea e he late rmarionas 
laoxs like cuatributing almost 25 72 years this mot: ih pa 
much a3lin. E : 8 
Hercford. wh owe mare than The 1 ng O 
£50.00 in income rav and vere Shuth Kurea, India and ا پر‎ 
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ard- roposl into thelr the effect if Cı ve ol Cc je two tours are ROt ruin mandin Tu: suhstantia ment. 

crisis وا ع‎ March 19. The employment of players il this new over rates are set tO be | the end of the fourth day of Ue | consider a ira! plan but stem Ps e in Cane Town 

English ruling body were also country. Cancellation of these Introduced. Following tbe slow | first Test against Sri Lanka here certain to asx for more bme. este PT a nr tour 
la Uh 2 


today. At close of play, the hosts 
had enched 268 for tree, with 
Javed Miandad, the captain. and 
Saleem Aialik, who was making 


@ Sponsors of tha San Francis [o Şouth Africa by Eualish 

romer’s. maralhon on June 0 ericketers. Led bY an Arzentine 
have receired tentative approval Fiugo Porta, the party comnrized 8 
fu offer 565,000 in prize mOone¥- 31 Arrentiqes. five Uruguayan 2 


given a Jcad by S K Wankhede, tours would be a crippling blow cricket or the recent ‘tour to 
the Judian Board chairman, who to the game. “* We must do all [ndia—just over 12 overs aver- 
left he future nf their tour to Wwe CAN to encourage cricket or a ‘aged per hour—a mirimum of 
this county in_ the summer multi-racial basis.” 96 overs per day has been agreed 


dependent on the TCCB’s artirude Aîr Wankhede <aid: “The IP püirciple with both countries. | his debut. rear tieir centuries. jistibuted to the ath- 3 

to the players in South Africa. England players wlio hare gone _ Mir Lush said: “* The general | Together they had put on 161 Ts wauorat governing Bodies, pu: Cleans and mio Paraguay: 

Northamptonshire’, _ propasal to South Africa have Jet every- eine 9 over rates lu Tes af for ar iuRbca Soar IEE same of wom hace set DP Irust î Althougt the ful back. Paul ا‎ 
calls for the carcellation of tne unc down, They gave an assur- home and oyerseas is becoming لھ تیا‎ ûf his eighth Teast tunds for their runners. Ford, is our of touch with his . 


¬ A trust Turd launched after a goalkickiurg be keens his place in 
zthoalboy rugby player broka his tte Gloucester team for di2 Juin 
neck ryo years ago has nearly Plaver Cun quarter-final Lie with 
met its target of E25.000 despite Sale af Kmzsholm on Saturday. 

Isck of support from the Rugby ', The Lordon- 
Foozbailt Union 15b K& has actented a0 inrı- 
@ The undisputed warld middle- fation to play u for Napler 
wadaht charaTion Marvin Hagisr {n New Zealaad. He «Ill rctarn 
mav meer Thomas Hearns ir to Londan Irish for the start of 
Datrait ur May 24. “ There are thelr season in Seriember, . 


registration of hoth English and ance Wat they would not play more worrying than ever, It i5 
1 South African players inrolved in jn Sourh AlIrica and they have essential for the [uture and prOs- 
the venture. lt would appear broken thelr word. The India Perity of cricket to substantially” 
legally impossible to implement, tour of England depends on the Increase the number seert in Tests 
but the Board. aithouzh not dis- TCCB’s attitude. r: 1 0 0 HO 
cussing the proposal in any great a ۹ minimum to raüfied si . 
ا‎ tein spring meetlnz They must take action against The Board agreed 100 overs 
Yesterday. said it will he part of tie rebel players. They have per day minlmum with Australla 
4 ã legal paper sent to the counties TiWa¥s donc so in the Par Wher for [ast summer's Ashcs series, 
before March 19. the England tour of India was pur shortly before the opening 
Peter Lush, the TCCB spokes. PTPPosed, an assurance was given Tost Kim Hugkes, the captain, 
man, sald “The implications That there would be no South god Fred Bennett, tte manager, 
Were Fully understood. We are African connections. scotched the plan and each day’s 
Jooking at this with our legal _"“ These players who have goace cricket was allowed to take Its 
advisors and the wièle problem t0 South Africa may qot want to normal course. Mr Lush added + 
in general and a decision is ex. Play for England azain. Ir was -* Of course, any system has ar 
pected at our special meetiag.” diffîculr enougt wien there were inherent weakness, but we CON- 
Mr Lush reiterated hls stern Individuals involved but cow with sider this to be a major break- 
warning that some counties could thls situation, things are really thrauzh ". 


. Saleem Malik, who cap- 
nea the akin. under.19 
lia lasr month was on 79. 
ABlastan had a 68-ron lead vrhen 
Maasoor and the nizhtwarchman, 
Iqbal Qasim, resumed at af aver- 
aight 16 for one aad cautiously 
added 33 ta the first hour this 
morning. : 

Mansoor fell (o a sharply turn’ 
ing ball from Somaclbandra De- 
sila as Mendis held an easy catch 
at first slip with the score 353. 
Saleem Malik joined Iqbal Qasim 
aud the two cemented Pakistun’s 
posilor, with 1unch heins raket 
at 93 for two. 
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Oiganizer is dismissed 


Iqbal Qasim completed his mai- 


e to the wall ”' if this sum” botüing up.” Peter May was confirmed as 50 i utes wirh 5 0 

mors E hy India and Baki statu mr Wankhede intimated at the chairman of the Eugland selec- r Tee a la 11 ne i 1 By John Wilcockson ِ . 

were cancelled. meeting tat the tour could he tors, ard is joined bv Alec | fell trying a hall-hearted pull ofl Tue British Cycling Federatan. August 23 to 29 and at Good- 2 8 
1t ا1‎ 1 wood from September 1 to 5. 
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£100,000 and the game in geaeral an informal mecUng.'’ Pakistan. Smith. 
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. ا‎ ae Saleem alk ber E 2 2 Jeeraî „af rhe championships" ا‎ Be Toney, and ا‎ re. 
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e bowling anı jê tourists" 8 8 firm to terminate their agreemen' ised, but “ that lear 
better suited for a middle-order papers as giving the _frankest | attack was {further depleted be- | $ i 2 2 . i dated October -1, 1979, uruder Pine muite 2 to close ا‎ 


The English cricketers haye 1 
run into batting prohfems for the slog : after he was out fOr six, commellts Of aûy player s0 far | cause Ratnayake, coming ou for 1 0 0 0 a Burs (PFubilc Rela. E. : 
first *“ international ”* against Steve Jeffries, who batted at minê on the politics surroonding the | tls Cee spel of tie day, م‎ ich 0 E Unwin te retary of the federa 
South Africa, starting in Johan- in the first innings, was sent in. ‘tour, Onc quoted the 33-year-old | twisted his ankle and left the 2 Se : Somsorehip xo finance the E RÎ of about £300,000 & 
nesburg on Friday. The Euoglish, for their part, Kent player as sayinz: Tm | field. %8 : ١ Fomships, ELC ا ی ا‎ 


Mr Burns declined to’ com- pioaships. It 1s Expected: that 


Of their six recognized batsmen Proved how badly the tour i5 be- adamant that cricket ls multi” | <aleemp Malik and Jared 
anly Graham Gooch and Dennis IRZ handled. ¥ ia tier dal in South Africa. a aE Miandad continued batins a : : Î ment xesterday. The crux of the another public relatiqus firm swt 
Amiss have found any {urm since ™MaRa3ztr. Cer oo! ا‎ Cause a ا ا‎ st out any difficuity and in the s2c- ل ج‎ matter is a percentage af the he appoiated by the federation 
the tour bezan a weck ago. Genf- E ee ا د ی‎ 5 a a 1 EI E ond last over of the day, Mian- . e sate money which Afr -Burus'y' after meetings this weekend at 

aylur cou ou ۲ 3 1 a1 bz of P sent de Mel for three succes- ٤ 2 : JCompanv was duc to receive Goodwood, where a race oli the 


frcy Boycott has accomularcd onlv ا‎ ۰ r 
49 runs from four visits to the twelfth man for the injured John sons who hare played it South | çiçe fours to more on to 90. from the championships, ¥hict world championsbips circuit takes ا‎ 
take place at. Leicester -from place on Sunda: < 


wicket, once not vut, and Wayne Lever. : africa was "a ` disgrace." | Saleem Malik was equally enter 
Larkins hus scored 46 for four Then. late in the day _as the Agencies. prising and Tdi 0 


peak 


i times out. South Africans moved to 97 for 2Z WESTERN PROVINCE: First luningas: | applause from the modest ٣ mm 1 
: Despite spending the winter in by the close, Boycott, the Enslist 5% Lay 4 oy ‘gj ulcer 00: ewd for bis solld defence and S 3 th FOOTBALL . RACKETS 
South Africa, Bob Woolmer Inoks captain. called upon the rarely Second Innings attractire strokes. prın imMe€ In € س . ۰ ب‎ 
sadly out of touch : Peter Willey seen bowling services of Larkins 4 aliy" Rauli. b Ola’ E 2 8 
has stomach trouble, So ir was and Geofr Humpage, the wicket & 5 mitêwane Kio, b 2 d 133 Fun 3%: De | A new bud bursts Forth in Madison Square Garden. Zora Contenders bid Oxford havé 
EE Goch and AMEE REPT must bave been hear E FP W1, n 3 | Rinna E E Grantcharova, anı exotic from Bulgaria, burgeoned into the 1 ر‎ + 0 1 
hased Western Provinces 263 far breaking for Chris Old, wito hav- Telal 12 RI e ron? A “TÛ Û vu uC ueniis. o & noqa 42 | Choicest bioom, along with tre home-grown Julianne gg 7 
e aecdared at the Newlands ing taken two wickets for ten xuvel. 3° Bane Sr | ghee sas nawa F7 | MeNamara, in the American Cup grraaastics contest in for 1 Û stage runaway Win 
r 0: 2 چ‎ Algiers, March 9.—The ‘Sovier Oxford University. beat  Cam- 


9 4 in el w his ef Durina. and Ù L Hobson (n bal S$ Xalk. not out 78 2 3 ا‎ 
Ground. Cape Town rurl in eight overs San forts 0 la. n bit i New York. The Brzlgarians work oa the beam looks as UH Fuaslavla and Italy are | bridge Universi For he Fit 


fı i dsraluctd. A [ead olf 141 to pk 5 3 5 r" ۳+ r iv. 
iE ا‎ he a mı Province with a [Tull E س ا‎ back-breaking as gardenipg—uwith a pneumatic drill—at candidates t5 host the 1990 World | year runninz, winning-3—0 mn tie 
Tapse to 73 For three. After lunch, days’ play left may yet yield a rar or wieers: as, a | Madison Square. 1 Cup, the president of FIFA, the | annual rackcts match at Queen's : 
when three wıtkets fell while one r&ult, but yesterday’s events will oon. 3107. # ا‎ : irrernationa] fociball federatiorz, | Club yesterday. ا‎ 1 
run was scored, Gnoch Jllfted the hardly help the tour gain serluous SLING: A de Jel 2 SG@UASH RACKETS said here todar. [o10 Havelunge. Leadinz 1—) from ,the previous EEE 
4.000 crowd to their feet with recognition outside Sooth 4frica. BoB E Cika. e HRories r: - in Algeria for a 24-tour visit, said | day's “doubles . victory, they 
another display of power batting. World ban call: The Euglist Larkins. b Jrfferies .. FIERA had also received a juint | clinched the match wien their 5 
5 ropasd fracn Belsium and the | captain, Riclard Ellis, tthe former ا‎ 


In 72 minutcs he rattled up 58 cricket team shotld be boycotted A! ۹ r r j 8 
with four sixes and Six ui throughout the world if any We: TE: n. $ e 

AJan Knatt chipped in with 27, of the players currently touring 
but there was little else to cheer South Africa are included, the 
iu the all out 219, a deficit of 44. chairmar of the United Nations 
with dght and a half hours" play- Special Committee against Apar- 
ins time Tet ùt that stage, the thieid said im Londoa vestetday. 
prospects of a tight finish to this Afr Alùaji Yusuff . Maitama-Sule 
° warm-up '’ game were gnud but plans to raise the issue when he 
then huth sides inexplicably tuk secs the Foreizn Secretary, Lord 
the cge out of the competition. Carrinston, tomorrow. 
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Netherlands, .. but for practical FRublic schools champion, . beat ا‎ 
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CET EEF" EC TFC : Ellis, who hopes ‘to devote more . 
Break with tradition No Eastern European nation | time to the game after finishing 
The Royal Iaternational Horse 


Gawain Briars, deposed as athletic provess had bcen well j has ever stazed the World Cup. i university. had not been ûn a 
2 5€ | England's No 1 by Phil Kenynn, suited to coping with Huat’s | Iraly were hosts in . 1934. He s2id | cour” since Jast years Varsity 
Shaw will break Wembley tradi- | suzgested asain on Monday nisht methodical style, found himself | FIFA’s choice fcr 1990 ha¥s | match. 
o ls Il remains, 0 tot he is nevertheless Eng'and'’s Cut to ribbons. ae ê Tendris. lıowerer. caused him 
1 ۳ ات‎ ۰. | Jeading 7 3 a 0 ٤ of ims 2e 5 WW o š, _ excêpt in - 
The show normally runs fronl 8 player, Richard Eaton Kvant, profesred himself rer ٤ 1 2 ا‎ 
Monday to Saturday, but the 


writes. 4 covered piysicaly but depleted | L4 02i recived cfficial word | second game. when he, won’ after 
1 He took the semi-(inal place i ani>alî ter his umnb | OY “Colombia, sugested , 1s | a set to fhree. Ellis's serve way 
committee hope tat the switch | tha SPA Chania, rel age io pg J Bosts fer the 1986 World Cuo. | the deciding. factor, Producing 


catnured player. Omar Henry, tû tourin« tram un Monday, was SM f; س ا ا‎ will gire more people a chance . tr er! with months to go before : i ù i : 
aren the batting. although le is featured in South African news- “Umpires, B Sehoar and A Maasch. . Î to see the events. e Ropar ak ا ا و ا ا و‎ deodline. LSE e i E the third and 
. . grea 3 1 3 ۴ 1 ۸ 
Gepetto O RE TES o E o aa OR | a TH PEE | ae, hinegn aê kt a 
FOOTBALL Hunt, the bolder and British provided Briars with his only | ould be sending a questiounaire | Esen pi I r allay Mary and 
Open champion, had been beater crisis. to irs members On the suobjezt | st Famunt Hall. heat N Prnrrtgh - 
in two hours on Sunday by Lars Jt resalred itself when Kvant j before making any decisions but sGhafrrh ê adalat. 


Kvant, ths Swede who is world 5 : 2 he ا‎ H ا‎ e 
No 14. Briars demolished Kıant bke a, ane hile rahen a ach suff ce fof ‘of lell os tehe e Bhat a Baurae ENR SR 
2 utes. E e. annoyed at the time because 1 | because they cause injuçles.—AP. Rgaponr. S15. 10, 13. 
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tournament it a row. 


A rebel may come back | Liverpool squeeze the 


into the recko 


Stere Williams. who has nut Durban insisted : °“ I nerer shook well as Fox mored out from the ÇeDY' Iu certainlr did. _Kvant’s 1 ی 2 ر‎ 
played fnr Southampton for six hands on the deal. We could not By Norman Fox goal and played. it carefully mto ar e E Masog rhythm deserted him. He WOP Î NATIONAL CE HOCK e York NATIONAL ای‎ Adamtn 
weeks because uf a Gifference kuie paid wliat they were dskiuys the path of Dalglish wlıo {ook 27 |.the Lookers M Anal and to. onlr four more rallies and one | angers & pelroll Reduinqs iY in. Hawks %8. Mflwaukce Buc oR: Bos > 
witb the manager, Lawric Mu. un what I saw on Saturday. I | Stoke 8 aa U1 rEg hok the gonlkceper aud | e {3 Masters Dnal and to- 7 int in the match. Biiagt,,Norlh Stars 8, St Louls tn Celes 111, Delrolt Pistons 101: 

Menea1y,. mily come inti the <cnt two hours with them be» ('ı ای ا و و‎ He takes on Maqsood agaln. wore pol 2 a 1 e ,د‎ a Arb 

reckoning for the match at Sur. fere the match but I never spake | LVerPpOOl .......... 5 beat him wk e her be succeeds again or nO! The oier _ semlfinsl _ e 2 

derland tonight. Mr McNiernemy privately to the player in terns Despite Hansen's Imamobliity ا‎ 2 Soa ET ا‎ a r r tod CRICKET 

has been impressed with of offering him a contract ’’. Liverpool's remarkable away form witk arı ankle injury and the driv- ا‎ the ly England man in Provide the match of the tour- | HE i aan Breen ame _Ume. پا ی ا‎ 
: کد‎ ‘Th, J Dyson 40»: Ceniral Dislrids 


Williams’s atvitude in the reserves The Shrewsbury Town Captain, i14 with this win ovı 1 ا‎ 1 to e- 
and is thinking about bringing Jack King, and the ceneral def eS who started the E a E CR OFS OD the top 10. £ . _ mament. : TBnce Bisset Ec Lemna E? Lê lor SE Alderman dh of GU 
him back in an atrempt to im- der, Jack Keay, both injured | as though they would achieve three minutes into the second Briars believes he is PlaYilE ûuARTaR-FINAL ROUND: X1 Ahmed at 18, EE Central Districts won by one wickel. 
prove the. League icaders"s during tha FA Cup defeat at something better. As a result of half Souness felt tempted to up- better becausc he is now allow» احا‎ 201 peal RF Noran 1N E TABLE TENNIS و‎ 
indifferent away furm, Leicertrr, have been ruled out of | fis victory Bob Paisley’'s men stage McDermott's earlier effort, | i28 bis squash to release his per- swsucnr ا‎ 2t | BRIoGEND: Europea: ai. ONG 
"Eye if we won all our !'s League ‘tip to Derby. | moge Arsenal anıd Ipswich Town This time, as Souness’s shot came. ی‎ NS Khan f Pakitaat heft Û | elon: Wales 3 HEAD OF IYER: E! 


Leonard ard NMîiaclaren are ن‎ 0. 
home games it would not be 2 into fourth place. Lee and at him, Fox seemed to hare it former Malino footballer whose a r gy f Wat 


eniuzh zo keep us on tep ", Mr, brought ioro the side a The | Whelan completed the rout. covered at the post, but as he وف‎ 

McMienemy said. “* We must pick Player-marager Graham Turner, 1 te a game in Erabbed the slippery ball, ıt slip- 1: Geliriths and šl Paul. 

sore wins away from home.” a E RET had E it af the Teaders. Ped playfully over his body for- HOCKEY a and Por naa 
Southampton have missed ihe fill one of the midfield posiUuons | Yet wanting to preserre an un iverpool’s t ا و22‎ : Dal 1521. 3 .. Kirarion GS. 

striker Steve Moran, who comes —prabably replacing the teenager scathed tcam for Saturday's Stroke slightly improved #ieir. امسا‎ a Ta Tgp omas TE oda on tort odin, 8 

our of hospital Jater this week picNally, . League Cup fal and next week's a e a treet e ا‎ TENNIS Uaner, B:35.7; 17, Bedford, B 

alter a back operatinn. Hebberd, lterpı i folowing | European Cup-te io Bulgaria, cros: N th † 2 ٤ 

Puckett aad Wallace have all E eet Toren | Liverpool had a right to mixed BicIroy beat Grobbelaar. aY a € a e St Ro ator ghemplen” girê Winners: Eights 

been tried in Moran's role but ham at Wembley in detence of | feelings about thts straage match. RIO, Boda. “i 3 ٤ boat, TL gtetaus, r Belolimy , Ga. HRI 14: Elon o. 20th: Small Clube: 

Nir McMenemy ls still searching the League Cup or Saturday. It | They were stl “in this state of Auntie. 8 Meltov. B O Gaviens. | By Sydncy Friskin they did oR the previous dav they | on Us PITY A Pa BH, Solo . or easier E Eon unl E 

for the right blend. is the largest crowd they have | tactical indecision when McDer. L Lhanman. E Bracuwell P Maguire | ayy 2 RAF 2 convered their flfth short corner. j France beat Z Kuharzky Hungary? : 1 lor 13: 
If Williams i led South- tak Cup Final, beating | mott surprised himself and Forheay xi Lavi oR wt A 7 ۶ and again the scorer was Martin, | 75. o6. Sana:  dulor_ 14 

ms is recallcd Soutl- taken to a Cup Final, اا ع‎ i A j [RAF won on-penalties 7—5}] j the 23rd minute LINZ Ansa: ° Firs romnd: uM plenp F. Sah. Fours 
ampton will probably play in a last şear’s figure by 3,000. Liver- | baffled Stoke who thought they Hansen. K Oalallsh. S Lee, 1 Rush, Srange things happened in E 2 ا‎ Pays , Us Foal 1 , Pasagler (Swit 2 
3 e equ: seren 1" Sue ۹ 


2 maton, leaving Keegan Bool's allocation js 30,00 tickets. were in control. 2 
an annon io attack. Th je extra : came Dn Sixteen minutes tentative ی‎ : : 
struzaling Sunderland will make clubs who did not requlre thelr, sparring had passed wher Neal AausTeı rst sion: _ Laz 3. | fore te Royal Air Porce پیا‎ E the rebound from a shot by Bos- 
at least two changes ; the goal alincalon. suddenly decided to explore rhe oct 3: Austra slrbarg 6, tuk û; | NYY _ On penalty smokes a! orth and wert alead in the 
kcuper Siddall aud McGinley are _ Worthington will make hls first | far Jeft wing. From his initiative Im uerick. med wac o Sup | Octsmouth yesterday. 5 10th mirute of the second half 
ioe n cO of are, aR Ree or EF e2 OS | and hele û paj pelte, Dorr igh pry n Aas e of aa e LÊ EE O 

iiutt. Fl 5 a have not sçored for himsı rı mn a 1 ¥ penalry stroke. It was not'a 

iiul tness tests are awalt€ ¢ found elf 25 yaı Pocn 2: Oz D0. time. The RAF missed a penalty anally But the onlar Bod 
stroke in the first period of exua moved the wrong wav, Persist- 


Soon: 3 
hine Leicester. the Serclces championshi be iqutes later through Hedley off 


E 
lke. emen 
Atark Rutherford School. 


TODAYS FIXTURES 


on Munro, who has an. ankle 42 minutss in the home me | goal and yet wih no one in a Csepnd 2: 


injury. Bro’ ad Hindmarcn, against Manchester City. Burns | sitiou. he shot low Hulaas, rR’ as 1. | ا5‎ 
O hile Ende rouble O" has recovered from 4 harastrinz a hE a the far cor. O oi Jloget Dose 0. 3idegion | rime and almost lost the match epcy ùy the Navy earned them a3 any ۴ ا‎ 
8 ا‎ injury and will play but Graham | per of Ştoke’s goal and was plumb banya 2. Bekcscraba 1. Ju the second vrhen a superb shot jyşt equalizer whe Martin scored ETHMIAN, LEAGUE: Firat lvls 
Sırnderland's decisiod Hot © is out after having six stitches on target. a Po gre O BaIE by Lambkin—a substitute—it the fromm a short corner 30 ds an Bagno Eg" Ea E 
TST ab BES: br aniptan, Tring, , 

1 rk 


port with: the goalkecper before thc final whistle. 

So. after an extra half bour SPM dtunue. Bary RENhef:" Pg 
of play ia which no guals were D smith. Ld 5 L Hammond. L1 
scored the RAF, showing better TON TEE MOR (OT la: 
timing ا‎ control won the ME ‘APE a: CPO J May 
penalty stroke barrage by S5—3. ıs , Lambkinı: 

They wlll now defend their title RAF: FO _¥_Papoin:, Cpl M Dykes. 
agadast the Army today. Laden! PUT HM Ola a 


1 na. 0 

SEBA Blirrston: Derby Gounty < ATHENIAN LEAGUE: Kınqsbuy Y 
Wsbury Town. Haringey, Borough. 
THIRD DIVISION: Exelor Clly vw Ful. ‘REPRESENTATIVE MATCHES: Sou” 
em _ Amateur Loague ° v ' Soothcn 
Simplan oppure, tat O. WI a3. 
tour Bram lii, Aemy v' Royal Nau 
1’: Btadîord City r gO, Conn 2 ° غ‎ 2 rd v. MIddles- 
: nmere .Ravorsi PB: Watuord v.1 
Horafend nlted # Colchastor United: brow 

1 IONIAL MATCH (for, RvR 
Moacow 


icrhorough _Linited vı Por 3 TESTIM 
SESS PnEBiEA DIVISIONS Aber. ‘Beailr: Ipswich Taown VY 
ted v 


huy the E لا‎ Senate ınserted in a leg injury, Hart will 
the Northern Premier i 1 [ 
uc sid Bangor has sparkea at a ate ا‎ o a E grunded since hey had contribu- 0 
w berweeg the c!uds. Bennett, who had a recurrence of a groin | fed the greater positive effort. iT ay Ti ma min 
wid has scored 43 goals this çtrain last Saturday ;: his place | McIlroy had the brightest ideas zeve Lod داو‎ 0: 
scasrn, scored two more wilen a will probably be taken by the | Dut any Joose play was quickly : 
guaxt tor Sunderland in a IrleldlY Norwegian, Hareide. There is also | punished. So it was that Liver. 
Bt Darlington last week. The a doubt about Hartford, who haş | pool took a second goal after 29 


Stroke were entiled to feel dis- 


Sunderland manager, Alan Dur- been hattling against a groin | minutes. 1 ا‎ BC I REMIER 1 : 
an, 26- “old 1 eral wee! A free kick, curiously played ji “This was one of those days Tech 5 Channa «subh FO D Marshall) - 8 ian: “Dundee U Dynamo. 0 
btan. watched the 26-year-o! strain for several ks. Although k, pl Jüntors E e ES. EI gî garg. 0. Bewortn. BEES Fae ORION cwae. Rugby Union 


Cuoceon’s Park: Kilmarnock y U.A.U. FINAL:-Durham'w Exeter t4r 
SCOT SECON BiVbion : BA CEU MATCHES” Bridgend v Sanse 
Ro’ Arb: KATIE Ebiw Yale 2 


151 Newport 
‘Pontypridı 01: 
ا‎ Bath 17.01 


plarcr In action agaiost South Bond could return after a two- | square by Bracewell, was inter- Moreno 33 
Liverpool at Bangar ou Saturday. match absence, his father the City | cepted by Whelan and Rush tore hacnendiunie 1, RAI 

Tha Bangor chalrman. Charles manager John Bond, bas put fire | away to take advantage ùf the groan ES tl 
5 ù. RO 


talent together a n and uMpDIRES: Cul 7 5 Kemp and SSA 
uncertain pitch. The Navy ran ner 1“ E 
strongly. fought hard and put up CLUB, SHAMSIONSH SERA! 


i land 3 standby to step into | defenders absence from the EE 
Roleris, has ie Sunderland tecuasars on, mandy P penalty area. Rush held rhe ball Gura a commendable performance. As Nw! Sidudn vw NOMA ELAR Bale USE BE 
2 000) . gO Erlekley v Worcnsler: “Slat oa AS on : 
: GOLF ICE SKATING ROWING . SOUR LiaouEs misanat ang. UT O eieee 
mm | churn v Winey: Bediord Brana Hock 
PO Gloncester, end: Taunton LONDOH LEAGUE: Cambrldar کو‎ 


ing borough 0 : 1 

Pe Ellin, ea e Oxrard aE 

Borough Duran far Yeddinuton: 

.REAL ` TENNIS:  Unlversity _ match: 

Oxford vu Cambridge ıat Lard’ 

v Black SOU, 

e j COMSINAH ON: Birming- Teena E 
n Sr iia YS Palace alo Park Guh. Sborfleld 


T Aro lara Lnliod v Luton. : 
IRISH inoue: Disllllerv vu Baliy- Flin club XMcEwuns Lancer’ Ol 


Kite is over the moon | Girls seek Great Scott ahead | Shrewsbury 
From John Bailantine Watson made it also after leaving title record From John Hennessy e, Russian Rr such اک‎ are head 


six or sêven putts on the tlp. io Copenhazen, March 9 : 

Orlando, March 9 ini 1 2 1 سر‎ i to fourth place behind David ۹ 
31 Nick Faldo finished with 71_for Fire all-female partnerships Scort Hamilton, a dynamic Jirtle 1 By Jim Railton 
wie to ete Jock Nicklaus and 1 lace 0 a a ar 8 2 4 wilt contest the__Snaniugdale kan ool a Cla se 2 2 ly و‎ re wou the Schools 
sre 2 . ا‎ rd roun 2 r 3 7 skat- E e. 

Bengi Watsons of Sout ATR ose Hi Sour £2100. He e dle | RI cue couse “iro | log ghanplouihie Nere today. ê Babin amazed, naeed, der | HEE OF e RG ae ier 
on 2 5 1 3 3 1 8 sory yed. SÎ: wv 1 ha 
mwon, beat thet in the three-way appuinted thar he had fot wor İ March 23۰26. Thes include rhe ا‎ he ied oly but alsn probably those ol | f aE So wa me 


SKIING CONDITIONS 


0 rhe S10,000 that he felt was bis | teenage pairing af Janet Soulsby, : 
play off at the first extra hole gue and which, added to the | the British stroke-play champion | 0.6 of a point to Jean-Christophe Simond. Two places, representing 1 nditions cath 
of the Bay Hil claseic. BOSON he has won in Seven | rom Nemeasnle and daire Wate | Simona. of France. nly etwccn Simond_ and | Deen Mel cared 1 i E ContipS r, DE 
ûn the 423 yard 13th he chip- eçents this season. would have i nf Swindon, plus two allk-pro’ | „ Last year Hamilton was o: amilton: was ‘an, uacomEorably | Srewahiur Sard IH Eo L. U Piste: Piste resort — € 
ped ha int an gto for a E SEN yl he Hob at OS | Rasa eu oly N supa eb Mette prej FTES Ree fae | Bee hfe gor eg | Andegmoe a dE ed re $ 
8n. Ww es Wat 7 sec lint 2 . , ر‎ 0 
from 20 feet o ا‎ players generally think will be Miss Soulsby and Afiss Waite ا‎ e اس‎ and many gifted free skaters have | head crew's start and just over. OS اا‎ aor oa Ge slaps Powder Good Fine -5 


Yatsı mak 25 5 :‏ 22 ا 
Nicklaus from feet and YWatsûn necessary to lke the tûp 125 | are among the back-markers with the lang af free-skûti Tomorrow been impossibly handicapned bv | tapped at the finish, Shrewsbury êk J e‏ 
بوط > 2 


fram 18 fect grazed rhe CuP 0 money winners a combimed handicap of 12 1 8 0 
stay alive. Te SGA.0001 P iaured | aad vı Thursda; respectivel: their humble positions ir the j too underrated Emanuel by | Cûurmayeur-- 3 د‎ 3 ۹ 2 
TLlla"s win was only his fourth 278 3 Ila و ت‎ re Mark Pepperday, the Brirish fizures. 5 almost three strokes over the n EEE EEE Icy Varied Fair Fine 7 
victory in 1l years on tour, 2 f pasan iu 1934 an allfemale | champlon. is 27th, supported a: _ Jayne Torvill and Christopher | Course to win by [lve seconds. Î Grindelwald . 25 140 ` Good Varied Good Fi 2 
during which time he has won pair has uerer wor the title. the bottom only by the rcpre- Dcan. the British holders of the Shrewsbury and Emanuel stood ExceHent piste skiing . 9 ERE 
£3.00. He wus the leading Other all-amatcur women com. | gêntatives nf the Netherlands, ‘ice dance title, are called to | out and upened a huge zap on | Isola 2000 133. 195 Good Heavy Good Saow 4 
monzy wiunar last season witb binalons are Alary McKenna and | SPa"™ ard China, actlon tomorrow [or the flrst two | their pursuers That was reflected Visibility poor but skiiug zond 0 o 
merrily £200,090 aud his €27,000 #4” | Maureen Mladill, the Irish Curtis | „Perhaps we should have expec. nf the Compulsory dances, fol- | in the 15-second deflcit of the | Miürçen 130 230, Good Varied G “¢ 
first prize here brouzht his eM. Cun pair. and ‘Nandy Rawlinga | t8 nothing Letter in the matter lowed hy two mare ou Thursday | third-placed Hamptın Schdol. Excellent skiing above 2,5000m 2 ood Fine 1 
sun's winniazs to £03,200. ise.Tor er TI | aad - Vicki Thomas, the Welsh | OF placings. since Pepperday js and what is sore to be an exci. | Crews to make the top 20 | St Anton 100 400 Good Varied Good F) 3 
ody here wat trying doe êre as dure he recent charapien. it wll ba to their advantage | ere ing e See] Car EES | ugg C0 snow base 0 
ta wir hut tt was a day Women professional Ppartner- Î shi Tae 8 ıı 1 : were irg's Scho] anterbury, anes 190 280 Good Varied کے‎ 1 1 
ز‎ : ips ia Lyons. burt the marks thut the Briüish have not drawr | Kingsron Grammar Schaal. aried Good Fine 
uca o lin skips, who play off 10 handicap. Î were geprossinzly lower. 3, Place on the Judgins panel for | mer Upper, Monkton Comihe apd | Zera 1 °° aA I o pyar Good Fine ın 


are the Scots Catherine Panton | Hamilton scams l0 haye killed Friday. If impartlality were ab- ti 6 

0 „ Muriel mana, nd stone dead a compsttinn that snlute among judges it would not Honig prot Sha 5 

Ghnisine با و ا‎ “ Î promised to huld us in suspense matter ; but that is an impossible | finish In 18th position. Radley 
alker, ti eut players. uatil the end. With so many able dream in the world of ice skating. Î gppcared to overhaul St Ed. 

ward's ; but late fast evening the 


Powder snow onu north facing siopes‏ ا 
the .abovre reports, supplied by representari 1 i Club‏ 1„ 
واا اا LU Great Brirain, L refers to Jower ‘slopes ad Û‏ 

¢ following reports have bcen received from other sources. 


Bs lw win 
place and 
zh positiou res- 


the COUFSC ur 0 


Three weli known father and Î Europeans, to say nothing of out- 
se been so difficult? nals Mg Dunlon, son, pairings , are also In the | standing Canadians 30d Japanese Depth State Hind 2 2 
I! said it was, e O gat field. Neil Cales, the tournse | it a ae DIS hat ا ع‎ Goi puter had not confirmed 2 icy of Weather Hi 32 15 210 ol 2 
CERMAMY 3 


lL U Pito mC alsnnal 110 540 Old : 
1 Nt ف0 ر‎ © 
Hamel, a Ou Croat 


Tlcre was a great clash gar 3u 0 Oid 


Ween Oundle and RIE 2 Cee 
an 5 3 
Schoo!, Wimbledon, but there 
were Ho casualties, Strode rode 


E 2 Necrenham, 2ll4: O | ment players chairman, partners | half a dozen or more could throw 

ren? pressures. ا‎ Gary ; Hedley Mfuscroft plays wi | down a chailenze : but it is hard 

sank hıs bernuuids LH Duncan, former British boys | now 10 see Hamilton being d 
tha water Sten „B HMagıns. FE Harmer, D Cait champion ; and Llouel Platts. | Iadged. و‎ 

r at the 12h O, PT u another Ryder Cup player, Tor _EBobrin. Gf the Sori 

again teams up with his son, | Union, held second place after the 


Berclir 
Berl ggpauon g0 110 Gis 


0 ۴ا‎ 
lerci——i GOON 


us. typically, 2: 
back into the play 1 Hughes 1Hartie* | Chris, second figure. hut was knocked with grear maturity and strenath : 
Ef wilt 12 Tact ard 9 foot birdız Bgl, Woe; | _ The title will be defended br | otf that perch by a superb set {2 win the fours dte, Just beat. PTO RE Sin pI CE a 
hurts at the 13tl and loth grecns. Gordon Brand, of Scotland ۴1 jy Haroilt Dado ¢ School, Wim- E Sa Rept tar 1 
. runs C55 roauUs Cer, 


8 
devel | 1 
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RACING 


ea Pigeon comes home to roost 


By Michael Phillips, Racing Correspondent 


up lo early expectations. But he 
did ن‎ 2 the Flat last 
summer, when he was trained by 
Fulke Johnson Houghton, for he 
Aga to incourage 

present trainer to bid 5 000 
guineas for him at the sales ùt 


matural for the Der! tû be 
uppermost in their minds ir the 
spring of 1973, especially as Sea 
و اا‎ made such an 

cious start to his t 
e the previous autumn when 

2 - 

Duke of Edinburgh‏ ا 


caused by the realization that he 
will never ride Şeg Pigeon in a 


fure. “Sea Pigeon iş ry 


racê zagaiı waş at least co! 


sated by the fact that he 
hira da: i êg day gue î hore 


in the 


favourite of all ا‎ horses I bave 


sea a Pigeon. the winner of the 
champion Hurdle for the past 
wo seasons asid arguably one of 
the bestdoved horses to have 
raced. under both sets of rules 
for, the last decade has been 
retired... 


The--announcement camê eyer make no lewmar! 
after a gallop ` mistake, be was 2 peat horse. Sea Pigeon did run in the Tiere Ei ا‎ 


career mow On tO see 
whether or not the Easterby 
er ar 

ar ) and 

Why So 9 ace other likel' 
nn at Catterick, especialy 
oir who wor the White 
Rabbit Handicap Steeplechase $o 
rm at Haydock Park 


Epsom classic but could finish 
only seventh, 10 lengths behind 
the winner, Morston. Whar is 
often fogoten nûw aud indeed 
buried under a pile of brilliant 
and records, İs that the 
Cumbrian trainer Gordon W. 
Richards who was responsible 


e buying Sea Pigeon for 


Muldoor aad trainin, in him for the 


Greatness is a word uot 


sparingly enough in the heat of 


but the 
such praise. 


ir raciı‏ ا 


show that 


alied for 


During a career that spanned 10 
years, he won 37 racés 


just 


couwmuced. Peter Eaşterby, his 
rainer, that the e horse a Sea 
Pigeon 15 now not 
from the after effects 

of a virus .which had left his 
brilliant aod verşatile career in 
watters .rowards the end of last 
year, Both Easterby and Pat 
Muldoon Sea Pigeon’s owner had 
adamant all along that Sea 


0 o not run again jı ha held t seasons that spanned 19746. . For .those attending Bang: 
they were e erey happy — EI30,395. Before he _ Wien Muldoon decided to have races, I thot study 0f 
E ا‎ 2 2 did a became he champion at the age his ا ا‎ ggined iastead by e form bok will point to 
waxt ever. to see دز‎ im Easterby . hards ver ontinuin| Micha 
a sentiment i will be echoed lee een ae up to Mor was the ا و‎ alw Dickinson's ق ااا‎ run 
one to admire ksfîel ham. c win: e Ss 
Ek 2 Last year O'Neill was unable to and that partnership cotinued 1O Chace Before he a his 2 


e at Leicester much more 
y even the judges 
Terdict of six leugths might 


thrive . because of Easrerby's 
a: far as that phiegmatic 


m contrast to this time 12 
months ago wher reports of Sea 
goon s wellbeing were keeping 


the buzzing and th is concerned, it „ Bı had bea: 
okies busy, the resorts comig His place was taken by John i be back to work as normal at 8 at Warwick. And. 
out of Yorkshire this spring Francame. The way they E fise had di e 0 soon as all the ت‎ 7 was e Bed 
been encouraging, was a . orse in in 

E 0 i eae فسا‎ Sausolito (2.15) and Ardar before he came to this country to 


much so that yesterday’s 


uvcement was foregone deni th G.45) could provide him with be trained by Tim Forster f 
reuien in racimE Circles, Ey e e agendary racehorse . swift consolation by winning the , whom _ be won 3 ` valuable 

kers had long Se Bird Hi and our of a mare by two divisions of the Hornby ethase at Lingfield last 
sjtce deleted Sea Pi seon’s name Round Tabie, Sea. Pigeon Novices Hurdle. Arar should be month by 15 lengths. 


@ The Stratford meeting sched- 
uled for tomorrow has been 
cancelled because parts of the 
course are waterlogged. 


h run 
EDGES 


with 
lk his sire being 


supporter 


bred by he 1 late Jock Whitney 
who was a staunch 
racing under both ا‎ 
coat for more than S0 
rmative 


from their ante-post li 
Tuesday's Champion Hurdle so 
his redrement caused uo up- 
heaval kı thar particular marker. 
Sea 7 is ¢o sperıd the rest 
ou Jjonjo O’°Nerll's 


wl 
by Ih E KEreta for 
° ss Decor f 


You wll bg port Or tho Orer- f 
e Sales Team who are seli- 


ington f 
rrey 


Bazgoer-on-Dee 


22  udlZ746 RRCHAELMAS DAISY (T Bracewcil) J Wıison S-100 


BRAVEN (Mrs M Haqqas! M Drcxinson 8-11-7 (5 ev) 


23 2.00 HOLYWELL HURDLE i ndi 10: 
j ooo ANDY REW gare, E Prose) 1 Preece 3-1 14 a. r SOK. Fira) HURDLE {Selling handicap. £650.10: 2m 6Oyds) (11 204200 BOLD TREATY (A Moms) R Moms 5-100 .. . u thre 
3 BOURNE"S CHAMPION و ا‎ 9 7 o4o0t02 EEE lat nikal Hing S117 E, ا‎ Aciton, 11-4 Normandy Lad. 4 RDO Chartcf.6 Walduck. 8 Barr, 10 Slans 
20p-200 'oımlireon) 1 
13 I El r a SEENON ` Pim 3.30 WREXHAM CHASE ({5-yo Novice: £1,200. £768 2m 160yd) (10) 
0 ّ 20 a0100 MHSANRELD A HECI MM Olver I-10 Pfenbar 2 lla SALDATORE Gira Sumer) O Moray 1 
19 38 21  @o000 BRAVE GEM (Arkle Orica Suppbea Lid) M Chapa — 3 OI-OOCO CLAYMORE (B Gordon) J Townson 10-10 
14 54 Ardar. 4 Composes, 11-2 Gray Hest. 15-2 Macs Dolight. 10 Bayal. 14 Melody Moon, 22 0/004 CAERNARVON BAY {(P Jameson} Mrs A Carma 65-10-3 . . — 5 0332303 FRED PRLSENER (N ISOM) M Scudamore 10-10 
2 16 others. 23  O40012 WEEN E) O Rha W Clay 1-2 (er1 3 7 ODS GEREROUS BD Mets K LOT 8 Wt 10-10 
8 4.15 NEWBY CHASE (Handicap: £1,230 2m) (9) 3 o0 1 Seg O: O. BE (Veroer Ceilngs) P Burgoyne 10- i 
7 1 EE SW Aan j) (R Robinson) R Robinson 11-13 32 pp0/p0 A OH 12 PO EVER COURT O Pugh PWN T.I cr 
20 3 o 0114 LRM i aels E Weed Ê Coho TATA n 2 a eg E 11 ee ERO ies, é& Black Pırale, 10 Pem Pem, 12 3 0 O OD E ET C1 
2 Eee OO1p00 ا‎ Waring) R Perkins 1110.0 930 H 2 ا 0 3 ا و‎ ie. 
11-1 0 6 Fı Pikinar, 
ّ 3 PO00O0 a OOO 1 e 0 IUNTER'S CHASE (Amateurs: £903: 3m 200yd) yavsstone 33 waris Irmperum. od T Generous Bid. 8. 
5 1 ps2p3-0 TELE D MALL U Derey î TO ean 1O, ا و ا ف ا‎ TT 4.0 OSWESTRY CHASE (Handicap: £1.371: 24m 7Oyd) (8) 
4 12-100 J Docker 1 0% 
2 
30 


2 o TE DROP Urs R Willams J Edwards 10-7 . ..P Btscher 
T4 Sourkiord, 7.2 ParoAnVshas, 9-2 idgeman, 6 Lasl of he Fı 1. 3 اا‎ 
Lone Soldier. 20 others. 5 8 
3.0 LLANYMYNECH HURDLE (novices handicap: £690: 2m 8Oyd) (10) 8 Ou 
1 a/ DRAGON LASS (D Eckley? D Eckl و س ا‎ 
۹ 8 
rs 2 
94 Chance Command. 3 Teice Times, 9-2 Canly's Brig, 13-2 Lyma MH. 10 Chelel, 14 1 20-903 FOR ACTION U 1, Sool Theapetin Lid) R Fioher 8 3 aoe اا ا‎ 
5.15 GRUNWICK STAKES (NH flet race: £521: 2m) (21) rege ely 7 17 oto SWITCH OFF (Mrs J Evans) Mrs J Evans 10-7 


2 Deep Love, 5-2 King’s Jug, 4 Switch Df, ا‎ 0 18 


Folkestone results 


R Rowe (2-1) 2 
`. ë Gracey (20-1) 3 
places, 16p. lip, 71p 
5p Tricast £6.70 D 
St Edmunds. Ol 10l. Jenny 


by Precmice Wood —~ 
C Mrs A ler B2 O aire L. 
Gibbon 5-11 1 
Miss M Wıson (6-11 tev) 2 
. T Head (14-1) 3 


emary 


ا 


real Could 


SECRETARY 
c., £6,400 pa + bonus 


PERSONAL 
ASSISTANT کن ا‎ 
e. £27,000 Marketing 


dealing with both pri- 
vale and business 
atfairs for Chairman ot 
a Maytair company. 
Age 3549. Good skills. 
Sensible 'down o 
earth’ Secretary re- 
quired. with sound ex- 
perience. Please phone 
1 David Dene 


Sound e 2 


113 الا 

qualilles anl 
nceded 

Bur Ovorseas 

and Markcung Team. 


I[orrign Currency and {rav- 

ers cheaqucs wold wide. and 

ht tonifibute to lhe success Of 
Ine deparlment as a whole. 


Û 1f, sor -Inlcresled pleas! 
H triepnane or SPnMetien, 


Albenarîe Appcintments 
31 Berkelsy SIrEeet. WI. 


01-493 6010 


jer. Fersonn 
. BRADBURY WILIRSON 
Co LID., 265 


Your Skills 
Are in Demand 
We hava 3 very Interesll 
long term assığghmcenl3 avall- 
geble al the moment. One 


eudıo wilh conveyaniına/ 
3 Isgal experience and another £7,500 pilus pious 
چ‎ al Chaırıman level ın a com- E2 aê 
(25lsh1 
چ‎ jıgnmenls چ‎ with °. ghd ا‎ e 
E: ا‎ BBired by cor SF 
Pp C3 lg amel Ci Ban. 
ae ilim For imlediate E ا‎ 
Interview. 4 alal 
OF730 5A8 


AE LTD 


SanssI 


چ 


MANAGEMENT 
CONTINENTAL 
WATERWAYS 

Small. Irlcndly. 


waking cum 
Bae 3 1 


ADYERTISLEG PA/SEC 


£7,800 HEG 


Yicr Ghalrman of Ininr- 
Aganzy reds nn 


BERETA ATEN 


E 
nl 2 

France and later work in 
Boslon. USA, Starling salary 
20.000, 


ood. rihanî 2ا‎ 
Sannalind Luragtan dkt. 
les win your boss. For 
e declalls alta 


2 ‘Michale Zadck 
ZADEK WEBB RECRUITMENT IID, 


3 Henrietta St. Lendon WC2 
TELOT-335 0594 


Please ring 22E 2691‏ 
ا س سا ا 


TI £5,759 
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MEDICAL SECRETARY 


Reed for E of 
Cs 


sertelary/mı asl 
rouıne and PA duties 


tem surround: 


In full flight: the soaring 2 majesty of Sea Pigeon, who söojêd to conquer 37 times in his 10-year career 


e FRENCH SAINT (Lardy S Keswick D Mariey B-12-7 
6 10211 RUPERTINO {C} (Mrs B Healon) E Gwen jun 7-10-11 
7 002133 GO FREE (C)(S Jones) B Cambridge 8-10-10 . .. „... 
1? 1/100 JESTER'S NIGHT Mrs A McLaughlin) R E Peacock 4-104 


23 401400 BALLET MASTER{Ld Harlech A W Jones 9-100 . 
11-8 Rupertno, 7-4 Braven, & Go Free, B french Sant, 12 Jesiar's Nighi, 20 others. 
4.30 CHIRK NOVICES’ HURDLE {novices: £414 2m BOyd) (11) 


Morley at Bury 
aff (14-1) ah. 12 ran. 


3.15 (324 _ERIDGE HURDLE (Handicap 


345 (3.25) TENTERDEN CHASE (Hunters: 
„EB Pm) 
llr. E r bro 


Roadhead. 


Shorıhznd #sse1‏ سا 


Pigeon STATE OF GOING {OtficiuD' Catlerick: 
Wirh another Derby winner, Relko. x 
farm in Cumbria. OY Tree at Reckhampton. 3 Like Sea Pigeon, he failed to Bee Rca: aS a on: 


` Catterick Bridge 


2.15 HORNBY HURDLE (Div |: novices: £677. 2m) 28 runners) 


P 
LONE {B} J Docker) J Docker 10-12-3 . 
LAST OF THE FOXES (W Danes) N Dames 9-11-12 .. 
SARCAN-VELVES (CD) Mrs T Kingay) Mrs T Kinsey S1112" 

. .. Mrs C Ûoyd- Jono’ 


7 p49001 PAMPERED 
14 O0p-004 THE FAST ORE {C Rakit) C Ratcitle 12-10-0 . 
ILS Wy So. 3 Self Albony, 0-2 Leinm. 8 Roman king. Banador. 16 Pampered 


Sovernkan, 5 
4.45 GIRSBY CHASE (Novices: £1,383: 3m SOOyd) (14) 


2 3 
-~[ . ` N Tuwrsion-Dawes ? 
BALLYO(R Owen} R Owan 7-11-7 
CASHA Mua A Cf) Miss A CHÎ 7۰11-7 . 


fpf WESTANOYVA (A O Prıce} G H Pnce 10-1 1- 


Hodgkins) 
20 30001 STANS PRIDE (Mrs M Morgan) G H 5-10-65 
` 21 ODOOOD MR HYHD (G Buckinahanm-Bawden) rk 5103 


FLYING VOY AGE (Lady Thomson) Mrs A Roberis 6-11-12 
SANDON LAWRENCE Mrs Ml Payion) B McManen 5-1 1-12 
10 SAYEY CT Wordle) W Ciel 3 
SPLENDID LADY 1 45 (148) DEAL HURDLE (DV 1: novkcos: 
£682 20 2n 1 10yi) 
SR GIVENCHY ch c by Hqgh Lmne = 
Topless Ors 3 Dunlap) 4 #0 UMP 
Scudamore (7-2) 1 


13 AH KING (Lt-Çol R Warden) Mt H Easterby 4-11-2 
15 BEAU LYON Qisa A Smith) Cros Dl 
16 2 BOARDMANS VALUE Qiaj J Rubin) i Dickeaaon ã7 2 


e Pinces, 19, 10. a 
40n CSR F' 1 03. W Musson ai Newmarket 


۴ £1.906' am Sf) 
2 Halo Dendy 5-2 Another Ceptain. 9-2 Cookin Strand, 7 Cabar Felih, 10 Captain 2 0 EL Fide TTA 10 ran CHEKA br g@ by Russian Bank — Swoct 
5 Portilla 4 SHREEY SON W A Steoherson) 2.15 £2.18) WINCHEL SEA CHASE. Nonces: Seventeen e IL TON 
25 STARKY"S PET (R Bainbridge) soling: . i 
26 TARN (T Tate) T Tate 4-11-2 . ...... 


3.45 HORNBY HURDLE (Movices, Div ll: E 
POWDER HORN (D) (J Barr) Mire J Barr 56-12-0 _. 
ice) Û Yeoman S114 ~. 


Evens Boardman s Value, 11-4 Ah King, 7 Ünecrupulous Judge. 12 Macbeth. 186 


aE Catterick selections 


By Our Racing Correspondent 
.15 Sausolkte, 2.45 Goldner Abbey. 3.15 Another Captain. 3.45 Ardar, 4.15 
îy Bo. 02 Chine Corane, $ $ Bonrdiant s Value. 


Bangor selections 


4 Cy Our Racing Cormepon 
2.0 Pem Pem. 2.30 Sparkford. 3. Û Normandy Lad. 3.30 Fred Piliner 4.0 
30 Optimum. . 


Peter Scudamore: کا‎ 

three winners at Folkes- 

tone to go one ahead of 2 GAY RECORD CHASE (Handica; 
okn Francome in the ™acus mg ty 


Tanerka 
jockeys ütle race. ard Hartington) 10 12 eu Bodh 
EE: 


Forecazl'80p. CSF: jenin 
rode Hern al, TL Halley Rood (12-1) 40. 10 


PERSONAL DOMESTIC HITD CATERING | _ BUSINESSES FOR SALE SECRETARIAL ema 
SITUATIONS MOTOR, gvctE Busine, {Fant RECEP/TEL اا‎ Emar ta 


FLAY SHARE 


TURNHAM GREEN W4. 
owner occupicd Mat, own room 
C.H. machine E145 
ROB 


‘sales £130.00, Gab‏ ا 


1 for presllge W.1 medla organ- 
ا‎ r Box No, 1505 & Tho 


P.A./SECRETARY 
1satlon. P.A.B.X.1. Basy, 


1 fica with admin. To | required for paringr of (lm 
ES SO SAE. Ria: Bay E Tottenham 


Tha Markeling Mornager of 
a fim of ieading inter- 
national Fine Art Auciloneecrs 
requires a lively and expe- 


PART-TIME CooK 
Lovely cotiage :with good 
اس‎ E e wages 

enced 


-AHATON 


Ea! Road. Conveyencing‏ قو 
xR? BRD GE O Pag" n: ricnce cssentlal, wiling AcEd person (24-32) with‏ 
ie IX flak By afk e PART-TIME VACANCIES 01-629 7262 ia Tienes pen 2) tf yo aro Inuemted J0‏ 


skılls showing initiative and 
gacd organising abılliy 
based at our Bond Street 
headquarters 
This excıung postion In 
cludes varied secrelarıel 


lo for 20u _ln Central 
London. ¥ou'Jl need to be 
agrd_ 25-30 with suc. skills 
16070 and a vıllmanwss 
3 ıo be Intolved. Legal experi- 


erage, 6D 
2 8 SANT ROOMS H 


eNO "Grove Pk. 
son, own Tl pai 
p.w. 


lis. ftal—roof 
ei. Tel 583 OT 8 8 da, 


(Gradual Appolnlments 
. Aganecy 1. 


ea ay DAYS اسیا اا‎ aiable, e 
CEPR. TERS sas- | COMPETENT SCHOOL 


Telcnhone 380 0303 


N4. Girl 2 arg © f. WS 2 
BUREAU diny Lud. | #aF 2š Consuhanis. Re! ence Is rshenual preferably 
i. Cal pe 2 hes ha I! gency SECRETARY r اا و ی‎ ies mn Conımrrinl Law. This 1S 
Bt o: EO Bum: ا‎ Oê, Bd r 2 Holland Park admınistralon, within & 3 job for an intelligent 
cone ATÊ tenant wanted tor Î Safa reo, Pras lory Seha. First class Miendiy and fascinaung er hardworking zorson with 
chalaing well-equipped Folham | HOUSEKEEPER /COOK. £50 p.w. TEMPTING TIMES i n e, hs SHORTHAND SEC. vironment. Anpiıcants should good sec sklls and a 
mouse witht Owner | + board. For company director 2 weeks hollday reply In wring, encioşing nleasanl and taciîful lele 
EER, rega e. OY | Ry E ERE Rabo. Anns GOS S108 or | Cenaanat e OA E | ® i Poeun yane manner. 
KuiGHTSBRIDGE 3 KT Room. ٣" ى‎ atmosphere A.1. STAFF s53 7105 areninas, y mag Derson who can work The Marketing Manager, IH you arc intcreslcd ploaao 
PROFESSIONAL, SINGER a e Het tol U BBB se ol ۳ and NS Ebjiah essential, Phillıps, Blonsioch House, phone: 
33, 3ceks large car, 3 eryan Young I must expand my work force SOLICITOR Specialised practice, rekar: €: oid 7 Blenhelm Steet, 
Rishare Phone ant" Bax. ا‎ B863 Hodpê Recrull o! experienced professional e hat ر‎ “E ت‎ e mann ar: Neu Bond Seet, Albemarle Appointments 
3 lemps. That zou are leoking skin ard wring. No ones | oY comglelely neo E e es Berey SireBt,W1 
Dave tha SEHÊ ang he aul RA Ga bent tele bhSRe di Personnel Appointments 2 01-493 6O10 
REQUIRED look that I need. Td be 1-S 5567 22 hrs ans: 
Pleased If yau would ring me 
| rtirmos pe ht A | oer r FAO 
Mpa ior Ms.) . A.1. STAFF La creme de la creme COULD YOU ° gHEPHERDS BUSH 
occa DS Bh «Emp Ay) 2 ORGANIZE ME can you cope wilh a busy 


FB who nebds an gfclent 
secretary 10 help hii 
his ery sucgeasi 


SA iyping. skills 
say combined wll 
abiilly to deal tntgiliyentiy 


nes. Box 1694 Ğ The 

need renc, gpeaklng 

WF Motterrenean ISO Hou 
ê late moudins 8 1 

E a ج‎ EEE May. Tel: O429 74148, SECRETARIAL 


niha 
and £12Ù p. wo WHEL TSO 33. 


3 DAYS P.W.? 


fesslonal Life and Pen- 
sions Consult needa PA. 


PERSONAL ASSISTANT. 


fo manager dealing with seles 


i partner Bnd proletct 


WIMBLEDON PARK, nrwly deco- EDUCATIONAL ol ouersens, property in a fl anı team Jn busy with cllents on. ihe tele. 
raid. newly mins, THAND riered Surveyxs. e Mayiazir oliice. Ex E : 
E O counazs JECRQ SHOE ETE O: RE aE aR BE 
1 ERepetie: bal CH E جج‎ £6,50 Reel or ۹ Proporty iol. Pleaae ae a it Rha 
inoss geni ‘cellenl 1 3 1344 
dy sf | D'OVERBRORCK’S AT Thare's lots of admin drallng erably over 30. C.V. rR etudim Bk aqme ing a7 1126 


with coursas for lecturer In present salary to 


p.m 
Biter 4 oF weekends, ınodern 1echnology. 21 + with 


Crone Corkill 


4476 HERTFORD COLLEGE, 
OXFOI] 


ecorated. fully Û B.C. 
flea" Falarg HOLE Deaf RD madem technology. A ay || E. R, Palmer, FR.LC.S4, 
Clapham Common: double bed. EASTER, PE: FOR |. WP. and become par Of 63 Grosvenor Street, 5 ا‎ 


frlendly team In Sw1. Conlact London W.1. 


reception roam, kitchen 21g ha" |  fntonslvs nawe LEL. 439 8015. 


revision 
A28 323 or 228 2515. gouwses for O- ro Axlevels, : 
E EY ا‎ 1e a e ar al e A at اا ج‎ by MD. of shop- 
ux k ELI Bp. Ca el. GOP mid- fu undaunted کي‎ : iting /construcion - 8 LIMAN: 
Rarimonls 955 S512 124 hr. E, 6 ا‎ Oe. bv north H0 BI 3 eRnye SECRETARY TO MP pany m NWI10. 1 RETAIL OF SECEETIRE 
(coutied on page 30) Ofori. Tol: Oxtord Taos | rum eu aPeMMECTLERT pain Salary £5,500 3.8€ a | OFPORTIN! ADVERTISING 

ship U tû Maguire and Mar Hl Young Torr MP soeking i f Ring Joanne on 45 1 £89,000 NES: AGENCY 
Ry Bu 6t John's Road, Riche mature efflctenı Sccrelary/ for immediate interview. 7 
۳ ures. P.A. Must be able io work : ûn: Ihe ball, brighl, re Relais e Da 


Ring 439 0553 
To fet In presUge W.1 bulld- i 
ms wilh ortional use of secre” Ring 
tarlat, 1lelex. word processor 


res 

mon with Bam Goa 
tetenhone manncr, dipnlo- 
macy and i or humour 


ar 
Agency. e 
0 10k, NOTICE Bepuiful Mayfatr ottleas, Imme- 
dlate sist. Şelery £7,000, 
“Apply in wrlilng wilh &.Y, to . 
Bor 1170 G, The, Timez” 


Şpacious wort selling conge- 
nıal pcracnnel, !lexıble holı- 
8. 235 0 


Tel. 01-3 1102 
{all dey unll 9 p.m.) 
{No agencies) 


ether otafi amployment and lirgo boardrûom. ual. AB 1g work : SESE 2 3 3 2 ia ia > 
: Behs. lw 1 2? 1 | IMMACLATE MECAL 
ant Hours ? 3 HA 
Anply to Mr H. A. Hadiol4, 1-426 2637 or 724 2490 Flexible CAPABLE SECRETARY : أ‎ 
- REDLAND LIMITED, RED Te Eh businessman f small pope cora ta | SERETAR 1 
AND HOUSE. ۳ B wan!s afl, vivacious vira welkspoken and ٌinle,ll. 8 
SURREY REIGATE asia, (FINANCE AND INVESTMENT pan: TIME SECRETARY, £ E aay Aegdtiabie iar Hoxible f | gent aecrotery  wiin last, | roguired tor ات‎ prrala , 
۰ E hours/4day week. azgyrate shorthand typing. 1 praclıce. ! 
1 | 
1 


EEE n Rous Ta 
WARM LOVING NAMNY ag e 2 GAS IHVESTORS SOUGHT 
18 xml CHITECTS 
aE 0 FI oP 1 ee Bouin, Kenslns tea. All, adçerlisementS are subject 
FoalWrcs secretary /PCTEON to the 0 LET 
day. Shorthand an _ aivan E of ines, NE 1 E 


۳ cosits Df 
na Mr Azan Hoart on Ol a 


B30 Da : 


for twa boy's aged 1 and 2 

{oom HamDaload house, ahiower: 
ا‎ wotkonds, mûsT FUG 
RE e ae o 
OLAS HE DH TB 


<4? AND “O° LEVEL 
MES: CATERING ھڅ‎ on own tnillative In dealing hi ا‎ 
Dors EoNS RETAKES SEC AUDIO SHORTHAND W FP. wih constueney and busi: a Hany. O NEDE ER BEHS SEE 
Ermen requlrrtd OR a ness Inicress. shop, Tie Rach, in with the MA D. and anulher 
ج م‎ Crash revision courses: Hise Personhel “Appa nents SHS Box 1389 GC, The Times f ENGLISH/SPANISH ightsbridge. __ Eacellent Birerer. Me bh, 4 
` RESIDENT a j || BHLMGDAL SECRETARY orte rerun. Note ufo BIRE 
urmtion. Econom» I 1 3: 2l abhlily 
KEEPER fo. Geography, Millan. Call (seeney ETS g, £8,250 + BENEFITS call mls, 8, Mirman, E1 i Û E Bat, RR. 
ROUSE for an Intcrview. ا‎ enor O PrSATENN ome Wine importers situaled In W1 
1 s dK ۴ CAMBRIDGE 4&4 LONDON Roney e, EA SPOS FEAL SECRETARY aeedê an @xparlonzod secrolary 
outh Kensington TUT gonêy. 01-754 533. j to work tor rectors. Good epi 
a SECRETARY FOR rustIsHER Se کا‎ 2 eaponsible Audio shorthand and tluent aan and ا او ا‎ 
i 1 eer E HE SR able ta da “Ando, Jll Secretary wiih previous Pelek Pohang OT 483 ° 9192 : No Auoncesı 
inrmedistely 10. manage D0 YU WANT TS LEARN abot e uur 580 273%, lH egal experience required وس ا‎ 5 
maintain to 4, high andra acting ? Weekly and SELF-_MOTIVATED responsible per’ for busy senior partner Of 9 . . 
Pa Company of a large Eoursçs., March 1o A! 2: 8 | SFr MOmvATED ausponslble pfs; | ll 1 UY, "ee Seligiore, S tuat: 1 
LTE ااا‎ IEE 2811 r A 5 1 hn SES 0 io, temple. Flexi-hours, £7,000 :tuaton i 
Dulles will inrlude  Cleanlny Mm. pa 8 : lo £8,000 f E 
the house. and catering for 9 Rogatla bie tu air i Bening 353 6221 SECRETARY /P.A. Alperton a MARBELLA OFFICE 
lness moetlngs and oysr IBS. Nor for the faint ی‎ Cralkcngm pon  ımpuing 8 
hE در‎ {maximum of & heartad. Reqalrmd fûr Research your prewous SUpONMYy chill: Û of London Investment 
- Bedrooms only: ‘| BUSINESS OPPORTUNTITES Direclar of small Lively mad up safl of 1? aud/copy Coripany seeks car driY- 
aly SR, tockina is Involved. PARIS.-—Mafor_ intermatianal con Mairt Research Compan ius ued word  (uocezenr 1 : 3 
on wnuld best sult pany seeks Exccuilte Secmelaly. In S.w.5, wilh good skis, ees Shorlhand cssonlal f ing, self reliant, Secre 
ES eyed “ingle xon oF af Pntrgy nd beneîhs Fut tary. Good saiary and 
4 Br weTina ul larg o TWO LUXURY ea a terms with travel alluw- 
i facies [or zhildron FURNISHED OFFICES 5 ke ge ET : - ance, 
yu ropes feud Droid f 


also on 


La Crème de la crème ®; 


"Broad Str: 


FSHE-35 


Get, Landon ECan 
7 


Ri 
DISRE : 8 


MD’s Secretary 
ce. £1,500: North London 


Our client, a successful and expanding electronics company. purt ol an 
international group, is looking for a top-class secretary to work for their 
Managing Director. 3 
You will be involved in the complete range of secretarial duties, ofle of 
a highly confidential narure, and be in contact with a wide variety of 
5 people throughout the company, both in fhe UK and ûverseas. 

You must have first-class secretarial and administrative skilfs gained a1 
boardroom level, including audio ability. Enthusiasm. initiative and 
maturity are essential qualitics for this criical position. 
Salary will be around £7,500, depehdent on ability and experience ard . 

` excellent benefits include generous holidays and season ticket loan 
scheme. 
Please telephone {01-629 1844 at.any time) or writê for 2 persohal hislors 
form, quoting ref. A.1053. . 
Ths nppuanenent 1S Open to mert utd n unent, 


CONFIDENTIAL 17 TIATTON STREET 
A5 RECRUITIMENT Wixens . 


` A member of MSL Group International 


inereased remuneration 


SECRETARY TO MANAGING DIRECTOR . 


£8,000-£9,000 


EXPANDING INVESTMENT GROUP 


uta, aged 25 +;, who have acquired s! itast 4 years high 
loiitfres will cover ln2 wıde range Of Secrerarlal dutiesdeiterg 
3 vislcrs, szorwıng rn highly Confiwenllal Gocumanmiaton, arranging 
"ı1 ¢alm and dıfıcıent under PieSSure 5 assenlsal, German and/cr 
3 wıll be an a¢:an!age. Inılral sal?ry regotiabla £3.000£9.060 plus non- 
‘Tea tiie maurarce. free B Û P A, permanent haath insurance scheme, 5p Lvs 
can. Applautıons ın strc c snirdence, unde rofsrenge SID ‘E64/tT, 


CAMPBELIOHNSTON EXECUTIVE SECRETARIES LIMITED, 
35 New Broad Sireet, London EC2M 1NH 
Tetephone 01-588 3585 or 01-588 3576. Telex 887374. 
Recrufiment Consultants 


= mM U E 
. with aiminisirative flair... 
here's a chance lo take your secretarial career a step further -with Crticorp 
Travellers Cheques, an expanding division of Citibank. N A As the worid's No 2 ın 
the ıntensely cûmpelıtıve travellers cheques market, we are commıtted tO 3 pro: 


gramme oî substantial growth ın Europe, the Middle East and Africa That's why 
we are lookıng for first rale secretanal suppori for the toilowing senior managers: 


Financial Contrailer -- Knightsbridge: a challenging role calling for 
excellent secrelarial skills. a matûre and responstble approach and the abilrty to 
work well under pressure You'll have frequent contact at senior management 
level wıth UK and overseas staff and must be able to undertake a range of 
administrative responsibıtitiıes Good shorthand and knowledge ot word 
processıng preferred 


e 9 4‏ 8ء 
Area Managers. Aldwych: an interna! promotion has created the need for a E CAR SEC RE : AR ۷ ٍ‏ 
م : ۹ : : FAIR‏ 6 ا secrelanaladmınistratrve assıslanît to two Area Managers As well as general‏ 
secrelarial duties you wıll be responsible tor handling and resolvıng agents and 2 7 ° fj 3n mrzculato)s presenters | | f . ۹ 3‏ 
ee F OR BRANCH MAN AGER‏ 2 2 0 8 م customers’ queries over the telephone and ın wntıng Experience in a sales Or‏ 
customer service enwronment. mitiative and an outgoing personality are essential : 2‏ 

Ideally ın your mıd 20's. you should have ar'A lavel standard of education. 

first- class secretarial skills and al least 2 years' secretarial experience at 
management level Confidence and good organısationai skills are essential | 


and _ mersanal 
IHa.rs I-34 prs 100 Du 


Senior Executive Secretary RD TÈ 


Bahrain : benefits around £15,000—zuet of tax: ` Eh conmIUxiCaTıoNs 


ıÎ One of the Icading industrial organisations In Eahrain and the Gulf. emplozinz’ some £6.500 ¬ PERKS 

2,000 local and expatriate staf on an extensive and well developed site now seeks an 3 ca.near 
1 experieazed top level secretary, tro provide rhe {ult raGze of secretarial ‘PA. services ust oll Fl 
i to loth Chief Executive and the General Manazer-Administration. gl Seer 
| Titis is an outstanding opportunity for arı cxperienced secretary, preferably aged 25—, 


tinreturi we after very compelilive salaries and an excellent range oi benefits 
ıncluding low cost personal loan and mortgage iaciıties after a qualifying period 
free lunches or generous lunch allowance and season ticket loans And. as a 
dıvısıon of ne of the worid's largest banks, we can oHer excellent prospects for 
career development mn a number of areas 

Please wnte with bref detaıls ol your career 10 date. enclosıng a telephone 
number where you can be contacted, to Adnenne Frasko. Personnel Manager 
Cıtıbank. N A . Citicorp Travellers Cheques. PO Boa 4SX. 20 Grafton Street. 
London W1A 4SX 


CITIBANÇ® 


for further details ard application furm or write to 
her at 25 Green Street, London, W.1. 


HAMBRO LIFE—THE LEADER IN 
UNIT-LINKED LIFE ASSURANCE 


3 5: : 


with proven shorthand /typina and administration skills and abotê all the 1hility and 
pérsonauty to deal efficiently with people at ell levels hoth inside and outslde the 
orzanisa tion. Appropriate qualifications are cssential : preTious Overseas Gperience 
an advantuge. 

‘The position is offered onu a minimum three-year rcueuwable cnntract basis. In additi : 
tu tax free earrings negvtiable around £14,000 (including allowances-end of ب‎ Brrruineei Cuauliantt 
bonus! bencfits iaclude : free air conditioned furnished fat, 22 days’ annual leave I€K Piradills 
plus 12 days” public holldays. zumual return air fares, frce medical care and life 629 9686 


Angela Mortimer Lid 


assuradce aa U Toc rile: e Pali o expêns?4, 
Plcasc forwa! ul career detzils. with a covering letter in şour ow handwriting to : 
K. W. Rowe, Rel. 26, 21/22 Grosvenor Street, London WEX SEE. ا‎ 


LEADING CITY SOLIOTORS . 
SECRETARY/P.A. TO 
COMPANY/COMMERCIAL PARTNER 


We invite applications from well-educated secre. 
laries ağ3d betwesn 23 and 35 with previous 
legal experience. preteradly ın campary/commercizal 
taw. Excellent shorthand'’‘audio skills are requıred, 
as is a chearful, calm. resilient an resnonsrole 
atiitude to work, which i5 often uncer pre3sure 
Pleasant modern oftices with friendiy atmosphere, 
close lo Bank/Cannon Strea/Mansion House 
stations. 
Salary: AAE. LVs season ticket loan eto. 
Written applications In sirict conftcence to tra 
Personnel Manager. Herbert Smith & Co., 3557 
Cannon Street, London ECAM 5SD. 
NO AGENCIES PLEASS. 


21,00 


PA/SECRETARY T0 
MANAGING DIRECTOR 


c. £7,500 neg. KENSINGTON W.8 


The Mananiınq Direclar of an Inlernailonal qrmun of Trchnicai 
work conlraclors and proleasıonal plaveınenl serr wishes 
10 appoint a first-class P. 1. ,Sccrolary dd 3 He, and. 
a fellow Dırrcior, are looking {or somcone of caalurly wilh 
outslanttng organizational and technical skills 
The poslion colls for Initially ard rraourcrlulnrss: In 
adthton to rirallng wilh visitors, Iratei plannirg. 
Racesslna, candurlate screening and Intensive Lelex WAfflc. ° 
re ls a need to work ln a small cum and share declsion- 


Far this apnolnment you wil be wllinn tn acctDt non- 
Fouiinr and have an advanced sens? of humour. 
PLEASE SEND C.V. OR TELEPHONE ELIZABETH DEAKINS 
ON 01-221 2535 م‎ 
۰ IAN MARTIN LIMITED 
11 UXBRIOGE SY, LONDON Ws TTY 


Secretary 
Salary c. £6000 


Our Merchandise Conlrutlces. Nialimnery. Gircctings 
Carls, loys and games is loukung for a firt class . 
Secretary 


£8, اا‎ mith sat 1geking f: sirst 
500 in Hammersmith uy re looking lar a Jin 
ETA RD RE 
EAS RE ED PRE E 
ek 


Medical Team 
ES, 


ane 
Sele 

1n 1 . 
practising surocons. I gfralnlsiratlon 15 your forte, your 


Applicants aged 25 plus should have good typing 
shorthand and secrelanal experience, plus an eiTicrent 
and diplomauc lelephune manner. 


Production Co‏ ا 


EC EE E E 


ا 
aT‏ 
You now’‏ 


Excellen benefits ınclude 4 weeks hplilay. I5 
count un um W H Smith merhandive. nun- 
vontributury penston yheme, subsided ‘xLafT 
restaurant. 


A €00D DAY'S PAY 
,. FORA 
DEMANBING BAYS WORK 


Moye into Media! 
A in nisallon orflery an [Inleresting. 


aging Hedla ora 
demanding pesitllon thal will keep yau Fully occupled In thelr 
busy London offices. If you wanl a young. Sllmulatinı 
E£6.000 and can oifer top secretarial 


£5,000 AND £1,000 
CLOTHING ALLOWANCE. 


World if worry you 
having lois of 


environment, salary Please wnie In Mrs S$ Cully. Head of Strand House 


8 Cc. 
. ring Barry Eagiestone 


Staff Service, W H. Smih & Sun Lıd.. Sırand House, Deutschmarks 0 
F on Fashion 10 New Ferier Lane. London EC4A IAD, ur telephone to spend ? Hıghly organised Partner 2i a very busy young property . 1 
£7 0-353 0277 Ouae of London's fastest growing Ad, Agencies wants ٣ consultaricy requires Intelligent and cheertul PA aud'o 


H you're 33 or over wih 
g20d secrclarlal skills ana 
Huent Furmimı our clients 
can off you a chalce aj 
pimm fobs In West Germav, 
including two vith salen 
appruaching 212.000 pa, 
You'll he pfeatantl, sur- 

prised al the fringe bopcir: 
they afarrnil lake’ 
qrantnd In Crrmany anıl, 


secretary. capable ‘oi organising and running ofits, ' 
- Aga 28-35. Prestige offices Just otf Bona Street. 


Please telephone ivor French on 
01-734 4177 1 


Londons most, good Jovking and talented 
recepUonist. 
You need tu be bright, purctual. friendl¥. fast and 
skilful In operaling our Premiere Call Connect 310 
line switchboard. 4 
And ir general a wonderful frontispiece for {he 
Agency. We promise you'll nerer be bored 1 

Send a recent picture and curriculum vitae t0 : 

„  DIANS KELLY 

„46/53 BREWER STREET, LONDON, W.1 


This London hasvd oxport organisation offers plenly ol cllent 

٠ LL TT‏ ست .€ 0 own‏ ا اسسا 
ree! jon wlth op 5‏ 

Tl a director level posi lon 20 call VIRE Leff. 


{ $ WHSMITH 


Administration Assistant 


ا ا 03 


excellent IG amin 
are 28 and 


eroy 
Fecrurrmen: Consulrants 


Soe Halal lr 


CONSULTANCY PLA. : 
Iaerestng amd varied rale ir. thıs smart 
FP A./Sec. back_ u7 lo twa eaccş. Related back: 

P.A. TO DEPUTY NiANAGING DIRECTOR 
Suparb opportunrtty for #& کا‎ yaung 0 9 lo 
work for 3 large Ad. Apency. Chen! ımvolvgemem. £5.Co0. 

: l173 New Bond Street WIY SPB J '| f P.A. TO FINANCIAL CONTROLLER 1 
2 SECRETARY e 01-499 C092: 01-493 5907 f ly S:c. no shorthand, fo AG Agz2ncy in W1. 

amini nd lots of A haıson. £5.20, 
NE 8 ا‎ ADVERTISING RECEPTIONT 

£7,200 * BE FITS Top reccpupnist role ım blue-chip advertising agency 11 W.1. 
Must ba preserlabla and weli-spûkan. £5.5D0 Please call 
rence on 01-463 BE56. 


Profit in Oil 
Lunch Allowance 
EE 


ear mare 


Make a Career from Commitment 4 
Small, exciting interradonal Law Fim in Aldwych 


cE7,000+ ANTIQUE Lynette B2nlflace or Katia 
Dyahmic forward thi West End & City W.C.Z seeking a yuung, Cager to .learn Secretary. = ,Fcr temporary assıqrmanis in advarlısıng and P.3. pease phone 
کہ‎ vacancies (21—23) with tup skillş tu 'wurk for two or more SHOP ¦ f Masgre Dawson on O49? GI E 


Albiston Iar an lawyers on an advanced word processor. Flexibility, 


intelligence, sense of humour and the ability to wurk 
under pressure essentil. Some overtime required, 
Salary £7,20U + overtime, with annual review antd 
bonus. Free lunches ; modern office and equipment. 

TELEPHONE RICKY FAW ON 242 5933 


Szcrelav  requned with 
longer term assıslanl pıos« 
pocls for central Mlaydaır 
Aniıque Shap Cocd 2audro 
tyoing and organısıng abılıty 
necessary, but ınierest ın 
antiques essenhal. Prospecis 
depend on personality. wıll- 
ıngnzss to tearm historical 
background and Husnl Eng- 
nih, Normal hours 930 
am to 530 p.m.. 5 days. 
starting salary £6.000 fo 
£7.00 Plcase write wiih 


requlres a senior sccrrtary [or 
BHSpDANISR ANG 2 a” KPNI 
Ing Future Ring Vines Multen for 1 


West End Advertising & 
Promotions Ageucy 


PA/Secretary 


PART-TIME SECRETARY 


Young Manuging Director of a fast growing adver- 


Young sepgior partner of city firm of Property Agents C.V. ta’ 1 ۲ r 
i erienced secrela tisuz and sales promotions agency requires Com- 
and Surveyors requires an exp Y, 1 Mary Angell pets: urflappabhle secretary’pa to work as key 


: fdcally 10 a.m.—#{ p.m. or by arrangement 
Busy cuntract furnishing Company require a fully 
experienced sccretry. This position is huth varicl 
and interesting so must be willing to tackle anything 
within small team. First class sküls essential,  : 
Minimom speeds 120/60, Friendly working envirun- 
ment and excellent salary [or right applicant. 


Plaase reply in writing toz 
EOBEIE HAGUE, 
INTERIORS INTERNATIONAL: LTD. 
23 Ridzmourt Street, London, W.C.1. 


1 Hay Hıl, London W.1. 


25-32, who must enjoy working under pressure, have 
a sense of humour ard be willki3 to get ifvolved 
in- the running of a busy practice, dealiag with 
major clients and projects. Gond skills arc Vltal 
occasionally. Excelent sary (cE8,000 p.a.) depending 
upon age and experience, Please send C.V. to 
Miss ML. Harvey 
Richard Saunders & Partuers 
27-32 Old Jewry, London EC2R §8DQ 


member of ` srall tlatt-knit group. . 

The ideal person wil be aged 23+ with minimüm 
peda of 100;60 aud preferably with experience in 
the advertising or sales promotior fizld. Salary 


TPrincesStreet, LOndonWIR, 7RB 
Tel:01-629 7262 


E oR 2 عد‎ 0 aHeriehce. 8 0 
‘Send Cv to ent, Nutlord Advertising & 

£8,500 Promotions Lid, 24 Nutford Piace, London a SYN 
An Ameıcan In London ar telephoue 01-723 3484 for application form. ... - 
needs a Secretary/P A. He ج اا‎ 9 2 2 
runs the European oper= 
ations of a large U.S. coma 
pany, necessitate dary Ff 
laıson wiih subsidiaries 


International Music Publishing 


Managing Director needs experienced PA/Secretary 


Career Opportunity 


for stimulating and varied work involvıng all aspects throughoul Eurnpe,. _ Olher 
ot serious music publishing, end April. Initiative, dues Include looking aller Property Partner's acc" 
Siy to me ا‎ and calm, authoritative SEC 4 We'll give yeu Kd arranging moat- Secretay Field-Manager/ess 
charm essential.in this responsible post. A middtn-Easters Millionai as and socıal 2 : 

Negotiable salary and all usual benefits, ESSE SECRETARY TO £1,500 rm 

Send detailed CV to : MARKETING MANAGER A lovely Park, Lane sohing 


SECRETARY 


Fur senior partner of 
International Consult- 
in2 Engineers with 
West End offices. Ap- 
plicants should have 
excellent shorthand WE WONT TAX 


atid êi e YOUR PATIENCE ! : 
to wore a awa ila. | Bp “a mes | fl SENIOR SECRETARIES 


iv egotii xpenduna power by Inirmduc- 
tive salary negotiable. ب‎ o ane o1 eur Imp f i B 173 New Bond Street WIY PB 


g, summer rush, our park ûf 
3# fascinar'ng Inner London 

Extremely successiul 3 iemoorary Secretariat Jobe ls 
ا‎ 


£7,800 West nd 


Joın thıs busy dıwsian ûf an 
ıniernalıonal mıning com- 
pany as senior secretary to 
ihe marketing manager 
Shurfhand typing essenlial 
lor Ihe ronior position 
Working in your own oihce 
You wıl be exbecied to run 
Ih deparlment durıng his 
ftequerî absences, and 


tor a “ırst class Audia Secre- 
fary wilh some £0 w.p.m. 
‘shorthand. I you are aged 
25-37, smarl. capable, a- 
good communıcalor and con- 
tdsnl on fhe lelcphoro, 
pick ıt up naw. 


r 

eli a resnpOtEY 
a icmp: 

1 imalety 200. 


The Managing Director 
Chester Music 
Eagle Court, EC1M 5QD 


ıng up slock. Why not 

bc the early bırd and come 

¢ i” now lo look ovcr Ihe 

salectıon, Wa can ofler you 

| weil kanun celnbr 
13 a 


aus Publishers. 


۱ c. £7500 yg Even now, wall belor the 
1 
ا‎ 


enireprengeur dealing in 
, real estate interna’ 
ı tionally requires P.A. 
* who can work in one to 
one 3itu. Excellent 
typing is a must, in- 
volvement with chafi- 
ties and th? ability to 
make executive de- 
cısions whilst holding 


PEEPLES fe 
thE Eloff 


BILINGUAL SEC./ 
SWEDISH 
£7,000 plus, plus sub 
mortgage plus free 


 ftlstotstottof tbt Folate 


j Ê roanea Arcmlezl?. ا3‎ 
ج‎ leat vusiting Tycoons. And 
ا‎ o lols more. 
l3 Dorl jus! think abou! 
| tamping lms yecar—DO 
laf scmathing about ut. 

1 


arganise overseas ` Iravel. 
Enioy a hugh salary. subsıd- 
isod restauram and olher 


21-23 YEARS 
£7,000 


rhe Sales Dirrciûr of a 


2 : i 1: port: 5 
tod gia toa OBE fh BLLINCU RE SEE |j e erin his absence: Please xing Leigh Davidson. Telephone 01-935 1805 0l £ E LUE 
Short Contact 
NORWEGIAN ENIOR SERE 
E7:000 plus, plus sub Maggie Gale 3 OR SERETARIES 


173 New Bon Strest Ly ors j - JOYCE GUINESS BUREAU f 


CITY PROFESSIONAL 


f ` ASSISTANT TO MD: 


mortgage plus free 
lumch. . 01-499 0092: 01-493 5907 ٍ 31 Brompton Azcae £7000 - 
Bath positious for pres- 2 [h Floor 6d 1 e gta : 
Boel mıd-ycar tige Merchant 9 Bank Busines Teap 8 7 Lang EY COON ERDAS 2 rey i * 3 An international concern re- . £7000 + HARROW 
¥ gq و ووی‎ situated in City. Tula Smet Hemer 115-41 lel 011248 8161 Plenty Sto EU hom Knigilsbridse Tube ا ا ا‎ Managıng ` Dı > 
Phoce Dlun Ward on Luna W1 LJeplrane Û1 BI-LINGUAL : SNES can! Ltd. We gre jif Statien-Sloane Street Exit] ا و‎ HN TER CaO 
سے‎ 3 j landıng imlernational group 


(1-388 7484. 
A.1 Staff Emp. Agy. 
بج‎ 


order to implement 
ıheır decısions. therelora a 
golailed mind ı5 ngsential, 
Meetings held kequenlly re- 


king fur someonz 
with secretarial sk'1% 
aml some actouatinz 


P.A. 


neads malure P A./Secrelary 
3 


P.A./SEC. (Audio) 


MacBlain. 
NASH 


a3 ã clothıng allowance. 


. ا ق ےے‎ Bright educated Eng- hu experleace, flexibility, 
Recruitment Coasultaris ر‎ 5 lisu French Secrerary To Partner UC lhartered motivation and a clean a اا‎ j ard. 
. soukht hy entrepreneur Surveyars / Commercial driving  licexce ira tolal. Travel 1» paid a Wel 


SECRETARY ٣ MANAGING DIRECTOR essemial. Frequert Cun- 


Estate Ağents. Challena- 


with interest in Europe with Languages 


EES Fınancıal Dırecior ol mod- 1 3 
: ês and America. To hel i ion In lively, tinecmal trips wil bea د‎ atilce aulomatı tem, 
ry n a races | || raa a ee! | with all aspects or hs | friendiv office in Covene Farî, % this rewarding J n ore Eun for wo |} Ht, Rite nemulnenl lmernatlonal busine, SR) 
horrhand, Adan . Bb ا‎ ONn.." arz ' Sores 7 9 resear' mol 
PROPZRTY Fesponsibillê n hiRaneral leda cof accom Salary un FOU Garden. Salary c. £6,500, Regoliutie. Those eh a iY geh. hed good f EeepeiNiments bonuses. Please ağply in 
£6.250 18 + a | EE RG for gre right applicanL Bonus Our: uel Hol. fatfunges BSD r TS: Hanover ecse. o 
. 25+. 3 lı 1 . n 2 M.S. ‘over Housr. 'on ا‎ 
E e De ا ا | و ر‎ nihe O. Kavanagh e Yay i e. f 
cınat ئ‎ 21¥ : 2.0. : . 2 ٤ 
when you join the Cry . Cw. to Bon Huiks. Inieractve Mı 82 Cadogan Sq., e McGrath. fig و‎ 2 2 1 
Rh i e a Systema {UK) Ltd, 35-37 London, S.W.1. E a RE 8 e C . T.V. STATION 
E E! Cron: orkıll : 


HShog frm. Wils! asalaurqg Ww addirnqlon Gallcerce. r e, e aE 


O197r Oi. P.A./SECRETARY 


3 Cork Şî . London. WI 


Rezruitment onal Co and promate luxury 


“AJ. 


ihe yourg pariner you wll + ا‎ 0 —- 
ave erin Lact wilh o phere cals calls picasa, Recrul: . EER = 
E SS جا‎ SECRETARY E LEGAL SECRETARY 
suing on som of iha ۴ 
o 0 ا‎ 1 5 . Reuulred Ior Direcior of 2 aS 1 £7250 
1 ر‎ motor Sourt and cliforial : inl 3 35 
and socıable aimosphere, I £7,000 P.A./ SECRETARY/P.A. 0 f epamens of tul spnrts SECRETARY PERSONAL ASSISTANT Bf zeeliee hanitsly wut ir 1 
yau havc an voulgoıng Pc- SEC MID 20's (S/H) O EO a Sec ‘f sromoudons company. Good | s0 , ser skillst, Î inteliigent and abio audıo 
sonality. 300d  scerearal 1 ا‎ ٠ وا‎ TA ETT J snorthand Lyplng and trles- ADMINISTRATOR 7 S7,00 HF er benefits aacratary win first C.=is 
hilfa. hen call Hilary Evans Socially conhdent fee Mo. to Î | 4 Tan f 3s essenral. Opportunity 2 High paweret M.D. of Cil: : Î legal and admınrstratıvo va- 
on ê run small oflice at ıniema. [|j se ا ا‎ ` Sf For Secretaries Or In MEU. 1 wcokn اد‎ EES E Sur anpanar ny of 8 
E Khawledan of  G e ee. vs ما‎ Agency In 10. A shonhanı ۳: SS ۹ uC expanding flren o. 
Consulênts gocds iı wh “ senlor appcintmenl lı B gj iors wih bri ctlice: 

Phare Miller and MecHısh. : o won t RS e E small company. ا‎ : io Ovfora * Cireus Tuas 
330 Rogent St, 637 rE be typecast. 3ã Bedford Sl, WUS BR 8 on 1 

Reerultmant Consultants ® TELEPHONE 01-352 0041/3 ASCOTT ‘Agy! f Please cal 0i-557 8530 (Ro! ` 

G23 2818 9 e e 


01-836 4086 


u E 


COUNTRY PROPERTIES 


Wiltshire ا‎ 
ék. Chippenham 

and comfortably‏ ف ا 

from 16th Century. 


miles, Mt 5 mules. 
modernised period howe Gallng 


oom, bathrooms. claakrotm, 
a eral heating, Staff 


accommodation. 
Garaging lor 4 
2, E eee 
£1 . 4 
tt ag ee rene (o rovi) 
Wiltshire 1 


foodborough. 
uaribzrough 7 miles. Mé f 

4 renovated 19th Century 
Ba Tey elated location. 

2 reception roomg, 4 bedrooms, 2 bathrooms, 

heaung. Garden of { acre. 

£58,500 Freehold. 

Delsiis: 18 High Street, Pewsey 
TRT (B725) 3205 . 


biing for 4 horsas. 
tatlon, Paadock. 


Junction 14) 20 miles, . 
millage house, in # rural 


oıl cemral 


° {15/16263/JJW) 


Londcn WC2 3D3 


Li 's Inn Fields, 
GSR Telex : 27444 


.Tetephone : 01-242 3121. 


HAMPÞSHIRE/BERKSHIRE BORDER | 
Newbury {Siatlon) 2 miles, Kiugsclere 5 mites, 1 


Reading 17 mies, M4 Motorway (Exit 13} 5 miles. 
"An excepilonal period country house situated en ‘the 1 


banks of the River Enborne. .- 
! Hal, cloakroom, 3 reception rooms, kitchen. urillty 1 
room, playroom, S$ bedrooms, 4 bathrooms. Oil fired 
central heanng. Tu ‘tortages, 700 yards Df fishing ; 
{part double bank). Garaging. Stabling. Bestel 
paddocks. 


5 4 


half of which are British 
owned, a further 2,000 villas ; f; 
and apartments together with 
ınore shops, hotels and other 
facilities, are planned. 
Financing your property pur 
chase looks set to be fraught 
with choice as the building 


1 
i 
swimrring pool. Hard tennis court. 6 useful 
| Valuable agriculcural land. 
۳ . ABOUT 92} ACRES 
. FOR SALE BY PRIVATE TREATY AS A WHOLE OR 
IN FOUR LOTS. 


| 
1 
1 Lane Fox & Partnerş, London Office _. 1 
1 
1 


۱ 

| 

1 

1 

1 

1 

| 

1 

1 

| HAMPSHIRE—~HARTLEY WINTNEY 
rates. It wil be the first time ` Reading 9 miles, Basingstoke 10 miles, London 38 mics. : 


exceptionally well propurtiuned rooms. . 
4 reception rooms, modern kitchen, 

! . S5 bedrooms, 2 dressing roims, 3 
bathrooms. Gas-fired certral heating. Garaging for two. ' 
Delightfal garden. Rard tenuis court. ABOUT 1 ACES. | 
FOR SALE BY PRIVATE TREATY i 

. Lane Fox & Partners, London Office ٤ 


expect the banks not to be far 
behind. | 
| London Ofûice : 38 North Andley Street, London Wi. 
1 


they have taken the initiative 4 most attractive mainly Georgian village hcuse with j 
World economies apart 
there is some feeling ir, the 
house-building industry that 
interest rates may well tumble 
to about 1I per cent over: he 
next 12 months which would . 
give home owners their first 


Malmesbury Off 3 High Steet Malmesb Wit 1 
ce : 34a Hi et, ur, Wils. 
2 Tel : 66562 3007/8 1 


time. 
1f rates do move that low 
then the market will receive a 


can expect prices .to start 
rising, albeit at a slower pace 
than we have become used to 


Bernard Thor 


WEST SUSSEX 
` Bognor Regis 1¥} miles, Chichester 7, London 65 
An Exceptional Seaside House on the exclusive 
Craigweil private estate, modernised almost regard- 
less of cost: Reception hall, 3 reception rooms, 
beautifuly fitted kitchen, utility room, tnaster suite 
of bedroom, dressing room and’ bathroom, 3 furtirer 
, bedrboms and 2 bathrooms. Central heating. Garag- 
` ing, outbuldings. Delightful gardens and grounds. 

: For sale privately 

` Brigirton Office :'244 Eastern Road. Tel. 
٤ : Road. Tel, 0273 684997 


or Office :` 1 Suckin : 
` Tel. 434 6890. gim Fale Koad: 


` COUNTRY PROPERTIES 


FFOLK. BORDER. Beau 
zyslda 


. PROPERTY UNDER 
` ° £35,000 


ESE 


Boosting ake pan: J|  Salerooms and 
Ghampiaon. HIL. S.E.5., 2 f 
double bedrooms, ‘lounge. ۹ 2 
kitchen, bs{hroom, separate ف‎ 
r sial ayas, hone Antiques 
Guildford 12 miles,.. Cranlelgh 5 miles.  . ا‎ . 5 are featured 
yS 
aroun my sall guitar 2f bedl ald Burro, The Times OIE 
kitchen/ breakfast room, utility room, cloakroom. Full. °. 0 و‎ every Tuesday 
ented tine Cel wi kanen sooo, Hard e ا‎ 1 
tenrls court. Lovely landscaped pardens. Piddocks Classified 0 ا‎ 
٠ 170.000 FREEHOLD. Cranleigh Office, Tel : (O4866) ا‎ or details ring 
throom, . RAO Jlarsic: ۴ 
Pek İ| PETERSHAM HOUSE, SURREY Advertising . 0278 91 


REQUIRED. 
ا‎ 


e |. OI 331 


OVERSEAS PROPERTIES 


Unique Florida. portunity 
. for Successful Agents 


` Plaza del Mar, at the world-renowned Turnberry 
Isle Gountry Club, North:Miami Beach. Magnificent 
high-rise and townhouse condominiums, with extraor- 
dinary ocean views, in South Florida's most prestigious 
resort environment. Our company has, in record time, 
successfully marketed $150,000,000 worth of residen- 
tial real estate here. Now the first luxury units in this 
brand-new $400,000,000: undertaking have been 
1 ` placed on sale for 1984:delivery at pre-construction 
prices starting at $129,000...about $40 per square foot 
{or S430 per square.meter) less than comparable of- 
5َ ferings ih this exclusive locale: : 
Qur Intemational Director of Sales, Frank Legow, 
will be in Europe and the U.K. in April of 1982. He will 
° appreciate the- opportunity of meeting with you..and 
wilt present you with an orientation film plus detailed 
. promotional material relating to this remarkable in- 
vestment. For a personal appointment, please write or 
phone our International Sales Department. 


bartag 
e 


, . „20,000 East Country Club Drive 
North Miami Beach, Florida 33180 
7 (305) 935-4545 


` TELEX: 238191 FINAUR 


King Olav of Nora this: Edwardian house in Newbury is 
5 ۴ i jomson. Known as “Woodstock’’ the 

property consists of Four bedrooms, ircluding two suites, three bathrooms aad a large number of 
reception rooms. Within its Five acres of land there is a substantial swimming pool and a two ' 


` societies move to cut their. 


` on interest rates and you can 


‘real breathing space for some 
„real shot in the arm and we 


„over the last few years. : 


Grade 11 Carolean residence with additions also excelent 
stable block. Artractive. grouad with termis . 
court. About 23 acres. For sale by. Auction {anless sold 
as a whale GèÈ in lots. Auctioncers : Hümberts. . 


An exceptionally well. modernised house of character 
an exclusîwe private road, Entrance hall, 4 
. reception rooms, 5 bedrooms, 2 bathrooms (1 en suite), 
kitchen, Jaupdry room,. cloakrooms. Heated congerva- 
tary, 2 double garages,  Atrractive gardens. About two 


Kent, 
01-493 


A delghtul period hı in a rural settiug modernised 
His dard, 4 bedrooms, 2 bathrooms, 2 Targe 
'o- central heating. Extensive. garag€e/studlo/ work» 
جود‎ ar with stabling 
(further 4.6 acres 
£125,000 FREEHOLD. 


. TELEPHONE : 01-493 8222 


tand 


350 Berth Marina Beach» Goti Tennis 
Apartments fron £25,000 t0£125,000 


Ê. 


17 MONTPELIER STREET, LONDON SWZ. Telax 916087, 
Tal: London 01-5893400; Manch’ 061-3343386; Edinburgh 031-2254993. 


THE TIMES WEDNESDAY MARCH 10 1982 
Residential property by Baton Phillips 


` A healthy market for 


êxpensive homes 


"on the markèt through the Basingstoke offices of Campbell 


e 2 bedroomed cottage. 

Tf Mr Clive Thornton, chief 
.generai managerof the Abbey 
National Building Society, has 
his way then 1'4 points could 
. be trimmed off interest rates, 
bringing them down to 13.5 
per cent. This compares with 
bank mortgages at about 15 
per. ceut, although National 
Westminister recently cut its 
rate to 14.5 per cent. 
` What tris means for the 
housebuyer, apart from obvi- 
ously cheaper mortgages, is a 
.lft in the market with more 
and more people likely to be 
tempted to move. Although we 
are’ not going to see a 
headlong rush into the prop- 
ery market, sales are likely to 
pick up somewhat this spring. 


. J you are . contemplating 
„moving into the market 

you should - give it some 
serious thought now, while 


cautiously optimistic, one or 
two signs are beginning to 
emcrge. Housebuilders are 
starting to produce more 
homes and the number of 
starts for January was 10 per 
cent up on last year in spite of 
the appalling weather 
‘conditions. -- ا‎ 
Much of their activity is 
„geared to the first time and 
second time buyers where 
they are convinced the bulk of 
their market lies. But even to 
` see some movement ir that 
area there has to be pressure 
.on ali sections of the market. 
Û On an international note, 
£100m is being invested in the 
Vale do Lobo development on 
the’ Algarve. Sole United 
Kingdom agents for the devel- 
opment, John D. Wood, report 
, that negotiations are currently 
taking place with hotel groups 
. and investors for er 
expansion of Valè do Lobo. 


İn addition to the scheme'’s 
gxisting 600 villas, more than 


still plentiful, 


.. Although it is far too early 
e tin other thar 


& Sons 


NT] SU 


¥ WEST SUSSEX EORDEK 


Gothic fur 
گا‎ 


ble . required. 


cottage, 


` before 
Têl : 01-242 3121 and Hampton, & Sons: Tel : 01-493 8 
or Wimbledon Office 01- 0081/6464. 


| GERRARDS CROSS, BUCKS 


drawing roomy,’ [ situated 


ot Sole Agents : Trevor 


ıs of an acre in all. 
pton & Sons. Tel: 


third. 
Tel (02813) 55522 and 
3222. 


HAMBLEDON, HAMPSHIRE 


to a high star 
reception rooms, dining room, doak/shower ‘room. 


shop complex. Magnificent period 
for 3. Crabacy: Paddock. About 1 acre 
available}. : 
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mece noice under 
section 181(1) was likely to result 
rather from the tonstraiits 


placed on a council than from a]: 


act of yolition: in any event 
the constraints were inherent in: 


yn 
ıt had been acqui 


J8%X1) and the £ 
visions under section 186(1). 
Jt followed that the taxpayer 
had ro be taken to have 
1 posed of the land on A: 
J1, 1976 and to be ¢ 0ا ا‎ 
the tax. The appeal should bê 
dismissed with costs. 9 
Lord Wilberforce, Lord Simon, 


` Lord Russell and Lord Scarman’ 


agrced. . 

Solicitors: Whitehouse اا‎ 
ws & Co 

Boer Galea of raed 

Revenue. 


No constructive 
trust once 


` ‘trust declared | 


Godwin v Bedwell 

Doin Haso o e Rol, 
nninı er of‘ the 

Lord hice i ت‎ a 

justice Kerr) applying the w 

7 Lord once Buckley in Pink uv 


Lawrence ((1978) 36 P & C R, 98,}.. 


101) held on March 4 that where 
there was anı express deci 

of ‘trust, the doctrine of construc: 
tive trusts could not be invoked 
to contradict the expressly 


the declared trust. 


The doctrine of constructive 
trusts applied in circumstances 
wherê was no declared 
trust. Once a trust had been 
effectively declared, it could only 
be got rid of by rescinding the 
document containing the deciar- 
ation ‘of trust on the ground of 
fraud or mistake, or rectifying it 
so as 1o. vaty or delete the 
declaralion of trust. 


whether the whole P 


But the application of section 
454 to the disposal did not 
depend in any way on the scope 
of the deenling provisiaus of 
section 1861(2). It depended on the 
much and simpler 
question, ٤ 
process of the acquisition by the 
council of the land was or was 
mot properly described as com- 
pualsory for the ` pùrposes of 
section 45(4). 


section 45(4) was 
subsection اا‎ Subsection (4) 
was expressly made subject to 
subsecüon (8) which expressly 
provided that a disposal pursuant 
to a notice to treat deemed to 
have been served before Sep- 
tember 13, 1978, “shall be treated 
as having been made before the 
inted day”; in other words 
ıuld be exempt from liability 


f to the tax to which, f the 


compensation was not agreed or 
determined until on or after the 
آ س ب‎ day, the disposal would 
otherwise be subject by the 
operation of subsection (4). 
‘Fbat collocation clearly indi- 
that the two subsecions 
e draf' led on the, hypothesis 
at the class of ` statutory 
acquisitions involving the deemed 


. service of a potice to treat ft 


within the ambit of subsection (4) 
and heace required the exemp- 
tion provided suhsectüon (5). 
The draftsman could not 

intended that any of the class 
should be left in limbo, with the 


E: t date of dis not 
dtanatnabie under pro- 
visions of section 45. If all 
acquisitions under statutory 


ursuant to notices 1O 
Tent dee id ta have been served 
could fairly be described as 


be compulsory, there was no need, 


such as there Clearly was in 
subsection (8), 1 add apy PISS 
amplifying words in su 
1o cover the case .of such, 
acquisitions. 
Those considerations, although 
i legitimate 


; not conclusive, made it 


to approach thie application of 
section 45(4) to a aCquIsiuon 


ander the chase notice 
. procedure of de 1971 Act, amd in 
particular- to the circumstances 
of the acquisition in issue in this 
appeal, with a strong disincli- 
matiorî to give any narrow of 
restrictive 10 retaTion tO the 
a comp’ 
in sectior 
An-acquisiüon could fairly be 
described a compulsory, 
whether the compulsion O 


acqure WAS exercised by the 
acquiring authority Lali a 
“ pulso: rehase”™) or .vice 
versa (somatines called a “re 
verse COM; purchase”), 


Finding then that an acqui- 
sition pursuant to a chase 
ga under ay [80 was 

a compulsory acqùüisirion, 
4 would be & Suroriting aromaly 
if a different conclusion resulted 


۰ landowner (cC 


.. LORD BRIDGE said that the 
Development Land Tax Act 1976, 
imposed a new tax, origi at 
the rate of 80 per çent, on the 
realized development value accru- 
ing fo a landowner on the 
disposal of hiş iuterest in land on 
or after August 1, 1976. 

The sole issue was whether the 
"taxpayer ‘company was 
able to the tax on the disposal of 
the subject land. as kt 
coutended, it disposed of the land 
on December 20, 1974, the date of 
the council's compliance notice, 
it was not so chargeable. lf it was 
disposed of, the _ Crown 


as 
. 
contended, on August 11, 1976, 
ihe date when the compensation 
was agreed, it was chargeable to 
tax of £29,085. 
The resolution.‘of the issue 
on the true construc- 
tiouof section 45 of the 1976 Act 
az applied to, she cir 
acquisition. in question 
under the statutory 1 a 
1he Town and Coumtry Planming 
Act 1971 set in motion by the 
service of the.purchase notice. 
As section 45(2)_was subject to 
secon 45%4}, it 


followed that the 
first question was whether. the’ 
asd 2 “acquired ` compul- 
sorily”,. 1f so, section 454) 
applied the disposal was on 
August 11, 1976, .and tbe Crown 
succeeded. If not, +a binding 
service of the compliance notice, 
the disposal was on December 20, 


1974, ard the 
4, ai he axpayer company 


Section 181(2) of the Town and 
County Planning Act provides: 
“Where the 


have 
notice in accordance wilh Subsêc- 
tion 1(8) or (b) of this section, 


[compliance notices council . 
„ ., اأھطو‎ be deemed tw 


provisions, nd to have served a 
notice to treat in 0 
on the date of service of the 
notice under that subsection.” 


It was that’ 
certain features of ordinary 
e ry procedure 
flowed’ from the deeming pro- 


ever, the essence of the 
ing company’s argument was that 
che, service the 


tary 
ance of tha 


Before Mr Justice Nourse the 


argued the footing that it 
derended in the scope of 
. Purpose of the provisicas of 


section 181(2) of the 1971 Act 


¥ Metrolands . (Property 
Finance) Ltd ر ا‎ 
Before Lord Wilberforce, Lord 
Simon of Glaisdale, Lord Russell 
of Killowen, Lord Scarman and 
Lord Bridge of Harwich 

[Speeches delivered March 4| .. 


The sale of development land 
pursuant 10 a purci notice 
served on az local council under 
section 180 of the Towa and 
Country Planning Act 1971 and 
accemşed by that council sme 18 
months before the ‘introduction. 
of .development land tax, at- 
tracted liability . to the tax 
because section 45(4) of the 
relapse Land Tax Act 1976 
applied to the disposal. 


The House öf Lords so held in . 


dismissing a “leapfrog” appeal 
by the taxpayer company, Metro- 
lands (Property Fimance) . Ltd, 
from a decision of Mr Justice’ 
Nourse (The Times, Decemil 2 
1980, 11980] 1 WLR 637) that hı 
reversed a determination of the 
special commissioners and 
upheld an assessment to deve! 
ment land tax of £29,085 made in 
respect of the sale af land by the 
taxpayer company to , Bolton 
Metropolitan Borough Coutucil. 
On October 9, 1974,۰: the 
laxpayer.. company. served a 
purchase notice ou tbe council 
requiri it to purchase 4-31 
acres of land at Westhoughton im 


hich 1 
permission ` had . been refused. 


that the council required the land 
for use for educational purposes.’ 
On December 11l, 1974, the 
council acçepted: the purchase 
notice. On August 11, 1976, it was: 
n that compensation 
2Ê £64,65Û would be paid by the 
council to the taxpayer company. 
Section .{ of the Development 
Land Tax Act imposes a charge 
Ey alieton of he 
front AUR 1 1. of land as 
Section 45 of thar. Act deter- 
mines the time ’ûf disposal or 
acquisition of land and sub- 
section (2) provide: “. „ . where 
under a enntract an interest in 
land is ..af and . that 
interest . . ; İs acquired , . „ the 
time at which the disposal and 
acquisitioa is made .is the time 
the contract is made and noL if it 
ک‎ eren: the time at which the 
interest is conveyed, 
ferred ..." RR 


ie the en er WBC thE 
i argggntiog for the aeqalaiion 
EES 
r Robert Car: 


` Geoffrey’s new toys 
BEùdget day, like Christmas 
Day, is essentially a Victorian 
invention. Just as Christmas 
Day. is for the children, se 
Budget day: is for the poli. 
ticians. 
: This year"it was a joy for. 
us grown Ups to see them; 
playicg with their rew tax 
cuts and increased penne, 
.or. trying to _wreac 6 
away rom one another gs the 
case may be.. 2 
. .. OF. corrse. we. know. that it 
will be .rears before bedtime, 
.that within a few morths or 
weeks “uravoidable . inter 
national factors ” or “ the un’ 
expectedly long effects of the . 
world recession ” will change 
everything. But that is what 
always happens to Christmas: 
zoo. No 0 eller that the 
‘Chancellor, really does come 1 
down the chimney, but it is’ 
an agreeabie conceit at con lated. the threat to 
time. So chamber and gal- - his s work -in . For. 
Teries were full aç we awaited he could not- be expected :to 
his arrival.’ : take the view .of the rest of 
This ‘is not because Sir Us that the economicts have | 
Geoffrey is a crowd-pulling .Put Paiã to the economy, 
igure. But it is the timeless. . That. was undoubtedly 3n 
Hieenhenciog miracle. of Mr Reaton’s philistine mind, 
Budget day that we all hang He drew a parallel with the 
or the words of an amiable, decline of post-Arrmada Spain, . 
" °` which he 'said caused by 


dı Welsh’ lawyer, 
aad 0 the fact chatone in six males 


Everyone is in his i 
early RE of e Sir was a Roman Catholic 


Geoffrey. Mrs ا‎ 
seated or the Goverument. 
front bench, waş in blue. Mr 
Edward Heath, seated on the 
.| beach below the gangway a-. 
few feet away. from her, was ا‎ 
in a blue mood. The Social 5 
eS Democrats, their thoughts far One 2 و‎ 
away an the possibility that . 
Nr Jenkius might ose Hil- 
head, were in a panic, Mr 
Michael Foot, as we learned 
when he came to speak in . 
reply .to the Chancellor, was 
incomprehensible. Al was aš 
it should be. 
. The eye, as always on these 
eccasions, strayed to the 
Peers’ Gallery. By a fateful 
stroke, its most distinguished 
occupant had disappeared 
from it:for ever that very 
morning. On Budget days, for 
years past, the large, round, 
melancholy face of Lord 
Butler of - Saffron Waldron 
used to peer down into the 
chamber. The face was always 


. .. . Frank Jolson in the Commons 


ton (MidSugsex, Con) asked 
whether’ the Prime Minister 
was:satisfied with the number 
of ‘economists in Government f 
service, Sh ied rhaç i 
1964: there: 9 9 2 


mupber peaked. in 1978 at 
408 and that there had beer 
a decline to 379 mn 


. number would 
to 360... 


mentalists in any future 
struggle for power. 

Privarely, commentators have 
made uo secret cf their 
distrust of tke Khomeini 
Government: two years ago an 
Jzvestia commentator voiced 
sharp hostility to what he 
called the “bloodthirsty ” 
regime. They hare also beer 
angered by Iran's appeal .to 
Soviet Muslims, which is seen 


here as danzerovs intar- | transfixed ‘by a slightly 
ference . iq interaal Soviet | cenical smile, perhaps a smile 
affair. `. .| of satisfaction that his reputa- 


tion as the only successful . 
postwar Chancellor was al 
ways intact, Less universally- 
acclaimed influences on our 
economy were in his place 
resterday such aş Lord Kal- 
dor, or possibly it was Lord 
Balog : ب‎ 
We scampered.through the . 
Prime Ministers questions 
which as always precede the 
Budget speech. Mr Tim Ren- 


Prarda t2day condemued the 
Iranians’ thesis that com- 
munism ard Jslam were in- 
compatible, saying ‘the 
Russians had alvrays respected 
relizious corvictions. 

The article concluded by 
calling fnr proper, goaod- 
neighbaurly links and declared 
thet the Soviet Union 
supported Iran’s Jerel riz 
and wish to control its’ own 
resources. 


Weather 


Frontal trouzhs will cross 
most districts. : 
6 am to midnight 


mamly SY, ardrale or fresh; maz temp 
7 to 2C {43 !o 43F:. 

E. Central N, NE Englznd, 
Midlands, Caznnel isrmdi: Cicudy ltt oul 
breas of rzrn.. becoming brighler latér; 
wind SY to W. rmodera'e ar resh; max 
Lemp 7 10 9C (45 to 43F!, 

SW, NYY Enqtard, Walas, Isle ef Eau: 
Cloudy with rain. becoming brlghler from 
WW wilh eccasranal shoncrs; wind SV 10 W, 
Iresh or strana with gale3_ln places; -max 
temp 8 1a 10C (4ë to SCF... 

Lake Distrtc:, Borders, Edinburgh, Dur- 
dee, SW Scotland, Glasgaer: Cloud? ¥Ad 
ram, bzcomıng brıgiler from W wlil ocra- 
il siren: 0 a veering W, ie 
or mM oca| les; max 12 ص‎ 
8 (43 o OF e 2 

Aberdeen, Crrtral Highlands. Maray 
Firfh. NE Seotlant, Ortrey, Shetlants: 
Cloudy mith rain, becoming ’ briçfiler oa 
hills; wind manly SW, fresh" or _ strong, 
gales in exposed places; max temp 5 tn 7C 
(41 to ASF. 


Arayli. NW Scola, N Iretand: Becom-. a 
ma brighter, showers developing, winury Or 2R 3: 
hills; mird. mainly \W, fresh ar ston; N 2 
aax leap 7 or 8L 45 or 4F. 4 ود‎ 
atloak for tomorrow ant Friday: Uoset- ا‎ 
tid amd windy: Lemperalures Rear or 3 
rather below normal, 8. 8 
E a E 
2 arth Sev. ‘Straits 38 ° 
gy eter. Eelkk Camel (E): Wind S or ا‎ 
. slrong to gale; sea ye ._ $ 
Genres" Crane Uil Sear Wi SW, و‎ 4 
Iresh or strong, weerıny W; sea rough.’ 6.24 °44 
0 
Sum tisesi SUR sels: 2 
.27 am 5.54 pm ar 1 8 
Hosa sets: Meo rte 6.3 °73 
.09 am 41 pm z 59 73 
r March 17 5 2 EH 1 € 
E ر‎ E. 
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ta 6.10 ل‎ eı; e 1 
او‎ 2 n rain wilh snow, Wind speed In mph Tide measurement im metres; Ira 2808 
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ence with Khomeini 


Prince Edward: 18 today 


From Michael Bmyon, Moscow, March § 


patience with .the ayatollah. 
After three years of turning 
zhe other cheek, ignoring 
Iranian attacks, attempting to 
woo Iran with aid, economic 
e al 
support against the ericans, 
št a decided ‘there is not 
much profit in identifying 
itself any longer with the 
strongly antiCommurist regi 
nıe in Tehra ر‎ 
The Russians are increasing- 
ly angered by the continuin 
execution of leftists and the 
suppression of the Tudeh 
Communist Party, by Iranian 
support for Afghan rebels and 
refusal to negotiate with 
Kabul, and by what they call 
the “senseless war” against 
their Arab treaty ally, Iraq. 
They are also worried by the 
prospect of anarchy on their 


` frontiers should the ayatollah 


die, and do’ not waut to be 
identified with the increasingly 
unpopular Muslim funda- 


INFORMATION SERVICE 


other forcign currency business. 
London : The FFT Index closed 


Flightline airport buscs and 


Ayoid Earl's Court area if pos- 


London and South-east : Mf : 


Midlands : z Single line 


Cowell, 
A442: 


re. 
North A533 : Lane closures .at 


Wales and West : A394: Tem- 


MIM Pubflshers £9.95 
Collins/BBC £12.95 
Cape SR.95 
whhakor £3.00 
Guinness Superlatives 

Lid 49 
Michelin £4.85 
Cape £4 50 
Mıtchell Beazley £395 


‘co-operation. 


Fhe.Pound 


ferent retes applv to travoller>’ cheques 
down 3.3 at 560.8. 


Bus and Tube strike 


No London Transport bus or 


Natioral Bus Company services 
operating normally. 


sible—çcongested because of Ideal 
Home Exhibition. 


Roads 


Closed overnizht beiwcen junc- 
tions 1 (A4) and 3 (Hayes). 


reduced at Klisby and 
bend, Northamptonshire. 
Traffic signals at Alveriey, Shrop- 


Runcorn, Cheshire. A629 


porary signals at Longrock, be. 
tween “Penzance and Marazior. 
A40: Roadworks at Wiritemdl, 
Dyfed. M32: Lane closures be- 
tween junctions 2 and 3 (Bristol). 


Martin & Judih Miller 
Michael Andrews 


Michael Baigent, at el 
Gulnneza Book ol Reccrds 1982 Norris McWhurler 


KIL WIINams 
Hugh Johnson 
The Times fist is based on trade sales through Hammlck’s to 400 bookshops 
verified relail sales through eight Harmmick's bookshops and 20 others, e 


modest revival of economic 
links, things had gone from bad 
to worse. The Iranian authori- 
ties had cut back the number 


of Soviet diplomats in the 
Soviet ‘Embassy, closed a 
Soviet consulate and the 


Russo-Iranian . Bank, denied 
Yisas to. Soviet correspondents 
and curtailèd Soviet cultural 
activities in Iran. : 

AJl this bad been. accom- 
panied by a virulent anti- 
Sovier propaganda campaign, 
demonstrations ard insults 
heaped on a Yisiting delega- 
tion of Soviet Muslims. 

What Prarda found particu- 
larly galling was the way Iran 
placed the Russians on the 
same footing as the Americans, 
It was a “ deliberate distor- 
tion" to şay that both coun- 
tries presented.an equal threat 
to Iran,, far from the “real 
fact” of political Jife, Pravda 
added. 


Clearly Moscow has last 


The papers 


Commerting on the Budget, 
the Morning Telegraph, Sheffield, 


says : “ The Chancellor has eased | Aüstralia S. 1.6% 
the reins a litle: his job is to | Austria Sch 29.5 
encourage the old nag, he British | Belgium Fr 83.75 
economy, to lomber forward pull- ¦ Canada § 2-19 
iing its huge Joad of passengers | Denmark Kr 14.32 
up the hil; what he failed to | Finland 8.14 
explain is that once up the hill | France 10.80 
there is another bigger oue the | Germany DM 4.22 
other side.’ Greece Dr 103,00 
0 Dally Mirror ا‎ : “ Given Hongkong, ۶ 10 
r Geoffrey's previous attempts, 1 2 ا‎ 
the Budget could hate been | AY . 452.00 0 
worse, given the needs of the He cid 488 “e2 
county. especially the nem’ | Noray KE 11.30 10:70 
Plovgdy,, 1t should have been | portngal Esc . 12950 122.50 
South Africa Bd 2.00 1.85 

Auctions tod SR EE 

weden . 1 
Auctions today ___._ a eg, Ê 
Christie's, King Street : Printed 

books, Fl and 2.30. Christies, | XEoslavia Dur 98.00 __ 92-00 
South Kensington: Old ard | Rates for small denomination bank 
modern Jewelry, 1030: camels | iE, gPS-at, I e o 


and objects of art, 10.30 : English 
and _ Continental pictures, 10.30 
and 2 ; furniture, 1 ; arms, armour 
and militaria, 2. Philips, Bien- 
heim Street: Chinese and 
Japarese ceramics and works of 
art, 11; postcards and cigarette 
cards. 12; arms, armour and 


militaria, 11 and Z2. Phillips, The 0 

Oid House, Station Road, Knowle, | lnderground services today. and 
Solihull : Painüiass, watercolours, { 0_ Overnight buses tonight. 
and prints, I1. Piillips, 17a East Normal! services expected to- 
E Leeds. thi ا‎ 4 r e iuquirîes will be 
N Modern British ue, marred today : 01-222 1234; or 
11; wine, 10.30: Japanese prints, | pre-recorded information on 
11.” Sotheby's, Belgravia Collec. | Traveline : 01.246 $031. 


tars items, 10.30. Stanley Gibbons, 
Drury House, Russell Street : 
Pastal history, dvcuments and 
autographs, postcards, British Em- 
iH and all world stamps sale, 


Viewing 

‘Bonhams. Montpelier Street : 
Modera British جا‎ Continental 
paintings, 9 to 3; English and 
Continental furniture, 9 to 3; 
porcelaio and works of art, 9 to 
5; clocks. watches, barometers 
aud scientific instruments, 9 to 
5. Christle’s, King Street : English 
furniture, Eastern rugs and car- 
pets; ee British a Irish 
aintinzs, drawings and sculpture, 
Both 9.15 to 4.30. Christie's, South 
Rensington : Carpets and objects 
of art, 9.15 to 10 ; furniture, 9.15 
to 12:; European ceramics. 9.15 
ta 4.30; Oriental works of art, 
9.15 to 4.30. Phillips, Blenheim 
Street : Postcards and cigarette 
cards, 9 to 11; British stamps, 
bnoks, atlases, maps. silver aud 
plate. al] 9 to 4.30. Phillios, The 
Old House, Station Road, Knowle, 


porcelain ; silver ; jewels ; fumi. | Te! 1i at ‘Threave 
ture and carpets ; pîicturesast | Bridge near Castle las, and 
sale; books, all 9.30 to 4.30. | E of Ringford at A711 jancnion. 
Sotheby's, Belgravia: _Photo- | A94: ا‎ Hine c 
grapiric material ; Japanese works | lizits S of Coupar meus. 
of art, both 9.30 to 4.30. Information supplied by the AA. 
The Times list of best-sellmg books 
Hardback . 1 
تا‎ o و‎ Richard Binns Chiltern House 23.95 
R T Fishall Sidgwick & Jackson £2.80 


Them L 

Miller's Antiques Price Gulde 
1982 

Flight of The Condor 

e o Blood and the Holy 


Whilaker's Almanazk 1982 


1932 Michefin Gulde 10 Great 
Britaln and ireland 

Nzsquerace 

le Book 


Russia loses pati 


THE TIMES 


Prince Edward's labrador 
bitch Frances tends to be 
more interested in the 
ducks by the lake in the 
gardens of Buckingham 
Palace than photography 
but a Lite friendly 
persuasion by her nıaster 
finally produced this 
study by Tim Graham, the 
Fleet Street freslance 
photographer, to mark the 
Prince's eighteenth birthday 
today. 

Prince Eûward will 
pass the attaiıument of 
his majority quietly at 
Gordonstoun, where he is 
studying for A level 
examinations this summer 
in history, English, and 
politics with economics. 

No special celebration is 
planned, but the Queen has 
sent her son a birthday 
cake. 

His coming of age 
technically allows Prince 
Edward to vote but by . 
tradition the Royal Family 
do not do so. 
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After three years of patient 
attempts to woo iran, the Rus- 
sians today lauached' an angry 
atrack ou the Khomeini 
regime, accusing “extreme 
right-wing forces” of doing 
everything possible to hinder 
good relations with the Soviet 
Union. 

A Pravda article marking 
the anniversary of the fall of 
the Shah said his removal and 
influence in Iran should have 
thd destruction of American 
laid the basis fcr clase. rela- 
tins between Moscow and 
Telran. The Russians suppnr- 
ted the Islamic revolution, they 
wanted 1ù see Iran free and 
independent, and they had 
offcred tke new regime sub- 
stantial help ia overcoming 
American sanctions and in- 
creasing transit routes through 
Soviet territory. 

But instead, the newspaper. 
noted with more than a touch 
of bitterness, apart from a 
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7. 
Vladimir Mayakovsky — Twenty 
Years of Work, Museum of Mod- 


erm Art, 30 Pembroke Street, Oz- 


Paintings by Norman Adams, 
121-1981 City Museum and Art 
Gallery, Broad Street. Harley, 
Stoke-ng-Trent : Mon to Sat 10.30 
S5, Wed 10.30 to 8 (until April 


3. 

Recent work by Laora Holliday, 
Martyn Jnnes, Julie Mortimore 
and Philip Rawsthorne, Central 
Hall, University College, Cardiff : 
Mon to Sat 9 am to 10 pm (until 
March 19). 
Talks, Jechures 

Digital Picture Enrbanccment 
3and Restoradon. by Dr S5 Burch, 
Poxutin Buildmg, Birmingham 
University, 11. 

Earl Mounthatten _Nlemorial 
Lecture : the East-lvest Balance 
af Terrcr. bv Admiral of the 


Fleet Lord H orton. Cam- 
reşe Union Saciery, Cambridge, 
13. 

Music 

Bach"s St Matthew Passion, 


5 .. under such control after 
novel rising (7). 

6 Slight advantage for side (4). 

7 Capital chap adds six more 
points to previous six (8). 


Sporting fixtures 


Football : Leeds r Manctester 
City. 7.43: Sunderland v South- 
ampton, 0. Second. third and 


8 Prophet Hosea story fourth ` division ` matchas plus 
unusual (10). Scntrtish fixtures. 

12 A minor, For example, has Racin! NR msetiugs at Cat- 
normal explanation (7,3). tarick Bridge, 2.15 and Bangor- 


14 European party without any cn. Dee 


Rugl mn : Club matches. 


br Uni 
UAU final: Duriam v Exeter. 


standing (5,5). 
16 One using rod with acute Real tennis: Oxford ¥ Cam. 
distress? (8. hridac: 
‘Sport on TV 


18 Won't change entrance room 
for public building (4,4). 

19 Am immersed in endless 
source of Japanese paperwork 


. BECI : 0.35. Sportsrizht featur- 
ing world fizure slztinı cham 
pionskips, athletics and Cup 
Tog:ball. 

EBC? : 7.40. The Master Game 
—imermational chess. 


22 A hard wash here (6). 


ITV : 10.40, Mid. s 
24 22 in this Parliament? (4). ek Sporê 


Special featurinz ice skztinz and 
football 


Solution of Pazzle No 15,775 | Parliament today 


Commons (2.30) : Con:iiquation 
| of Budget debate. 
' „Lords _({2.30): Dabate 
| Nadounal Realth Service. 


i Anniversaries today 


Wiliam Eltv, pıintsr, 2< born 
in York, 1:37. 
dizd at Pisa. 
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Anger as 
child is 
‘legally 
stolen” 


By Michael Horsnell 


The case of an unmarried 
mother who has been refused 
permission to see ber son, ag 
five, is to be raised in the 
House of Commons today after 
a professor of paediatrics said 
the child had been “legally 
stolen ” by social workers. 

Mrs Caroline Pritchard, aged 
25, from Liverpool, has not 
besn allowed to see her son, 
Francis, since November and 
He city council even refused 
to tell her where he was. 


Her case has been taken up 
without success bv Mr David 
Alron, Liberal MP for Liver- 
pool, Edge Fill who will 
in*roduce a 10-Minute Rule 
Bill today in an attempt to 
strengthen the rights of parents 
wıucse children are taken into 
arê, 

A year aso Mrs Pritchard 
serarated frnm the child’s 
frther and temnorarily handed 
Francis into the care of the 
saci1l services department. In 
fay the department success- 
fully applizd to magistrates for 
a cro arder. Mrs Pritchard 
arnlied tn have her son res- 
torz{ to her recently but Jost 
h:r arpeal at T,irerpool Crown 
Curt ir chambers before 
Judre Henry Lachs. 

Mfrs Pritchard claims she 
was warmed br social workers 
that if sh? appealed she would 
nrt be allowed to see her son 
B22. 

fhe is supnorted by Pro- 
fexsor Ra!ph Tleodricks, a coa- 
sultant paediatrician at Alder 
Children’s Hospital. Liver. 
pacl, who has Enown mother 
erd child for three vears and 
ated Francis when he was 
Ha 


He said: “Tha child hac 
been Iegally stolen by social 
workers who think thêy Enow 
best. From all my observations 
Mr« Pritchard has beer a rood 
mother. There is not a shred 
of evidence that he has ever 
sıuffrred physical or emotiozal 
hardship from her, quite the 
rerorce,. 

“1 should tike tn Enow why 
an carth thev should hare beea 
senarated. The mother is not 
a psychopath. nor has she any 
Psrvhiatric illnes<. Some of the 
things said to this woman hare 
bren almost in the category of 
mental cruelty. The effect is 
something which I find quite 
annallinz.” 

Mr Aiton said: “There 
seems tn he nn way for Mrs 
Pritchard toa break nut of the 
nightmare. Social workers hare 
ton much power. The law 
nseds tn he changed and 
Parents?” rights restored.” 


Today's Events 


Royal engagements 

The Prince of Wales 1$ 
admitted tv the Freedom aGd 
Livery af the Worshipful Com- 
pany af Pewterers, Pewterers” 
Hall, EC, 1215. 

Princess Anae, Chancellor of 
the University of Loadon, 
artends presentation ceremony at 
tls Royal AJbert Hall, 2; 
followed by presemation service 
at Westmiaster Cathedral, Lon- 
dun. 3,33. 

Queen Elizabeth the Queen 
Muiher opcns Kingston YMCA 


The Times Crossword Puzzle No 15,776 


ACROSS 4 

1eg front part — ten quite 
enough (3,7). 

9 Cloak for masquerade spotted 
in play (6). 


10 Put into rear, perhaps? More 
to the front, actually (8). 

11 Not original tail, we hear, for 
this horse (8). 


12 Number returrmed without 
Romar equivalent immedi- 
ately after (4). 

13 Extended by generous 
bakers? (4,6). 


15 Vent her malice — such a lot 
of hot air in Venice (7. 1 
17 Imposing arch frames Sir 
Henry (7. 
20 Military exercise to change 
outer boundary (5,5). 
21 River garb (4). 
23 Bound to join J Fisher in 
game (44). 
25 Means to declare before very 
long {8). 
26 Putting number one first? 1 is 
in order (6). 
2# Direct with 
stage (5-5). 
DOWN ٠ 
2 Far from simple arf one may 
produce (6). 
3 Somebody was willing to 
appoint him (8). 
4 No man's land. 


nathing on, or 


(6,4). 


